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[0 SPNEC IFFEFAEIFHE60%/ I Terra Solar, FER
3517 —IN3,500Jk FLlE(EAPHEEIE H K& 4,500k ELATER

ERER R
O E‘ZIZ 02 6ﬂf6ﬁ J_EE Iﬁ E %_HEI*EETGEE“/L91 %,
, BT

B %%2,090Jk EEEREEAINARENBTE
B IhENEER H S BREMNELZIE T
O SMeralco&iT 205 A DHEMN MY, M MTerra Solar
Rt850JK LR ER fAfa & FE
O 20255 B4 AR TS F R BE /9409 K BAR
B, FUtF2026F5EI0E2,191JKE3SHRE, HF
2027FHEEMTerra Solar&EIR ANEIE R 1E lloilo FiEK
fHEEIE, BEFBIEINES,061JKFTME

Fhis EHE A FEcraIkSS

Meralco ZiYF202657H1HZE203186 5 3088 8)52 8
Tﬁ' EIJJ:D:L BZ éﬁ

202656 H 30 HAVHANIA =B £17/93,590{Z R
2027FFE2030FHEARFZEN2,420{2FR, Eis

Y TES1,560{ZiK 2

ISR AR AESI14.6%
AFFRYSSETEN2,250{ZF Boid

R B 2 E 92 . 34 R/ ELRY

ooOo oo O
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4 Maynilad WEF/KEOIFES, REFOTS /M

FIRST *
PACIFIC MAYNILAD
20265 P EVSIERELE: K 200 WARZLimdl (Bh%ET)
O BFFEEEEF, MayniladfBONER1 84(ZHEE_EFH4% 600 f
Z6) LEFFHE191IFER 500 492 480
O FEHFUNARKEEN, ZOiaF EF14%EE85121 420
R, EENAR7MZER 400 30 317
O BAFSZH108{ZHEZREF19%ZE1292IER, FAF5KE 300
R, AR, SESRERFIR. SRS 2 M
SERENN, URRDTWNEK. Bal, SM7itEs 200 o 164 131 141
XAITNEXKE FBEZE30%LLT 100
O BTFLRARKTREE, WERKE LEHA3%EHR2.808(232Z 0
?J?Kr ffﬁmuézggﬁgﬁﬁ* » 2022 2023 2024 2025  1H25  1H26
m ;gg%fgzggﬁgiﬁykwoﬁ&%, 20255 FHEFA BN W O
O % 7K€l HMEKZE31.5%, MF936.7%
ST 7K I A SEFHEE EENA TS (/)
F2025511 BIEFHERIES R ZIM#ITEIR 2 FFE8% 75.00
O Maynilad BF2025411 87 AR EESR S/ i, B 70.00
2 MYNLD.PM, RITNEHR15.008R, HKRT22.9Z88, & 0500
MayniladE2# XBEA30% 60.00
O ANIFEREIESRZFAE LIRS _KIEIRATHRR, 23 55.00
EERZOIES 50.00
O MayniladF20265E88 3 BN NIER RIS R ZATEE, RIR 45.00
HiEE TR Zimant 40.00
O %)}Zé?ﬂ)\?ﬁﬁﬂlﬁﬁﬂ}%ﬂ!v\aymIadei—'"liii’;&Bﬁ?ﬁ’ﬁ%qjﬁ'ﬂﬁﬂﬁfg ’ 35.00
HAH KA A E 95 30.00
O MayniladZFAMSCIFEREIEE DR 2021 2022 2023 2024 2025 1H26

18 70 Mayniladf9FRFELENT2047FE1 B21 BEiH. EURAFHEREEEI: MPIC 38%, /A% 30%, DMCI 18%, Marubeni 13%, ER 1%, AIGEEMOMRFEEREEE,


https://www.mayniladwater.com.ph/financial-disclosures/
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i

HERNERANEK

LA B A 15K # R
28.932NFF 61.9% 26.4%
UUSZEOR
59.90/0 25'00/0
7,831 ¥k U Tl NS
REAKE ek
56.4% 22.8%
1,587,621 25
Ak 55 B2 A S
1H24 1H25 1H26 1H24 1H25 1H26
TN FIZK B o i F AR -

7 PSI (B%/°F J58e~1)
40.8% 95.0%

36.7% 92.1%
31.5% 90.1%
94.8%

1H24 1H25 1H26 1H24 1H25 1H26 1H24 1H25 1TH26
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: I EERIKAN. OEREIEE MP
FIRST = J\l_ A N /(I JIT1 | ZF = 4
PACIFIC METRO PACIFIC TOLLWAYS
) D ANGELES
YA BAZ LAl (ERZET) LUZON
641
600 550
500 420 490
400 318 325 SAN FERNANDO BALIUAG
300
200 105 107 115
100 > 62 64
0 GUIGUINTO BOCAUE —
2022 2023 2024 2025 1H25 1H26 P—— ﬁ'};%“
IO (8 km) ooy

2026F L¥EMSBHEERRE: [WEFEBIE

O HBFWELEF, WAB181ZIFER EF8%EHE196(2IKER BATAAN SKYWAY/SLEX
O %%:.FNL_LEX Elﬂ}%:ﬂrxt%ﬂ}}ﬂ, @’B‘iﬁ*UEE3G1ZTEZ?JZﬂ8%§¥ﬁ%38 em— parAR AR ¢5 South Link
123%, BB HINE RS S S E IR EABRTHEE (14km 4 prtof CAUTEX
O JFEERNERE TE1%EFI9ERERE715,2008)% PSP e
O BAFFTRIES%E76{ZIRR, EFRN7IRER, FTERT K “s,
CAVITEXZE3BERERFICALAXEE3DER, LARFHFEREIENLEX, CALAX ' . N
FOCC Link H (46 km)
e %, ‘
s
T E R
2,000,000
1,000,000
0
2022 2023 2024 2025 1H26
20 = EER m B8 L



https://www.mptc.com.ph/index.php/the-mptc-group/companies-concessions/
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- . PACIFIC
P KRB 4 XA - BAF (BHER)
0
| | D =MP 0 Y% HEAY » 6.6% D = 0.000 04 8  no
[] P 5 ¥ Briages & Roads 44.99 Y 000 _
[ ] P H5 = arga 6 %o H5 0.000 948 90
\ 1357 iE= o 000
| | 024F9 H =Y 0 0/0 0
d O Yo Y fm P 7T A m 99 0 0 0 o
JEARER 20264F L4 #iEg 20265 F¥EF
: P : i
4R e K &H TP " Ko TH
NLEX 83.8% 108 352,067 2037 DT741 44.9%, 50 12,041 2041
NLEX Connector 83.8% 9 21,885 2058 NT2 Central 44.99%, 37 5,460 2046
SCTEX 83.8% 94 81 ,1 11 2043 Hanoi nghway 22.9%, 16 30,854 2039
CAVITEX 100% 22 194,631 2033-48 Rach Mieu 22.99, 22 8,399 2032
CALAX 100% 45 49,334 2050 Co Chien Bridge 22.9%, 2 8,092 2032
CCLEX 100% 9 16172 2063
ENfE 202646 L34 RS 20264 EEEIT
K H o i
/_< \ vl = R S \/i)
L WA ) =nE* mEwmEm e e
Jakarta Lingkar Baratsatu (JLB) 21.6% 10 567,429 2042 (F-2K) g
Bintaro Serpong Damai (BSD) 54.8% 7 129,376 2040
Jakarta-Cikampek Elevated 114 (Japex-E) (JJC) 33.8% 36 445,096 2062 718 1,674,060
Makassar Airport Network (MAN) 61.1% 15 42,786 2041 FHEE 286 715,200
Makaasar Metro Network (MMN) 61.4% 10 55,704 2043 126 64,846
Transjawa Tol (JTT) 22.9% 639 433,669 2044-66 1,130 2,454,106

\Eiw B ER 98 5E Jape
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20265 LEFMSREE

O

O

O

%

IMANBBRFIE., Frlin

FEZIPINFSNEHET, IRBEWNH
1,062{Z3E _EF2%EEE 11,0871 =R

B IRFZ N 58312 ER_EFH3%ZE599(2H
?ﬂ;ﬁg%ﬂ%uw\m%om&?tﬁz%@ss
VLN
HAFIRSENIEID, BRFIS. FIR. rIERME
%ﬁ HIZA*H553(ZIR R EFH %o Efim 56 11238
BRFIR. IR, FIENMEERIRFERS T
52%

AFZHAHERWNIEINS, ZOEFE17412
R TR %E1732BER
MayaX3PLDTRY&FISTEAEIN38%, HZEFE
HARY4.06{ZIK R 5. 597K R

RREE

O

O

O

* FTERFIR. B, HTIES R R RS EE A SRR,

IRBWNRBRFIE. I, $rIENMERRF
§2026ET£F}: SEIFE, FHAE R RE
2026 F AT ZIRLTEI500{ZIFZRAIHER K
ijtﬁzliﬁﬁﬁgﬁﬁgﬁi{??ﬁ%uﬁﬁ%EE I
SEN

BEtRES G, R & HEIERIR M
B, DARIENEEREPON S £, BIRES
%ﬁ'ﬂ‘?ﬂa FiIn. B ERI R Z=pE
Z 2054

REBER: Bl tiEFle0%, shEREE
R4 R, NI E12PBREEET 8%

AR MERIERgeS A PLDT

IRSBUWIN R BBz g (BR%ER)

4,500
4,000 3763 3,602 3,633 3,631
3,500 1
3,000
2,500
2,000 1,867 1,804
1,500 I
1,000 ., 618
500 275
0
2022 2023 2024 2025 1H25 1H26
u &’D:ﬁﬁﬁu L] uwﬂEﬁE uwlfj]lft u gflﬁiaz n %ﬁﬁﬁ
HERIEI A ISR,
IRSWNZEN (EHER)
109,000 1,113 108,732
108,000 | 538 531 .
107,000 ‘ L
106,235
106,000 -
105,000 (685)
104,000
103,000
1H25 AENES RENEUE ELEE E&iEE 1H26
RIEW,

FPLDTHHAEB : H—AKF 26%, NTT DoCoMo 21%, JG Summit 11%,

Hitb,


http://pldt.com/investor-relations

P PLDT BAFSIFE T ERISERITER st 2

WS RER RS T E

O 20265 FHFRAFFZ D& 2025 FFHARY27 MK R
TFE24%Z207{ERE, FATT2026FEFERFTE
EEEIUFEZE TRFESESE

O BARNERRRTEKSIERES:

e,

A= an 0

NS F ATE R

FERATEEREEHC

SIEEBRAIRER

BRERETRHETFHR R, LIRSRSHRE

Ooo0oooao

%

PACIFIC

2,500

2,000

1,500

1,000

500

0

— WATTUER ()

REREAFZ (BH3%ET)

45%
40%
35%
30%
25%
20%
15%
10%
5 0/ o

0%

I

2022 2023 2024 2025 TH25 1H26

— BARFSRSBEN (BH)

S/
AT R IR R
O IRERINFR: tEE/R(BBB), f2i#(Baa2) 5 000
O Hi, FENSREBHERTREMINR. MRS ’
RB9AMZIEER, LUK FKayanatgZ11ZiKE 4,000
O {RBEEN2,99712R, RS5%FE92,873(2KER
O RESFE5RAE. BRI, FIERMERRALLER 55FK 3,000
192.6(Z4EE
O {RESFIRIHFEERR6.235 2,000
O SEToiRFB EIRSBEEN 4% 000
O kBSETEREs ST NI B H4EGUN15% '
O {X5%BIE678k2. 6/t RIEXSH 0
O 30%ATEEEER, 70%1F B8R 2022 2023
O 51%B9EFET203 1 2 [5EIHA

‘FrERFIR. BRI, FIERMEER RN EEA BRI

RSMRNEER (BH%ET)

2024 2025 1H26

B &S5 BReERE BES
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FirsT % NS D PLDT

PACIFIC
st e T RIS ISEE3) LimpRsshEn kil ss

9153&'5 azgﬂué%g)g%%{g% BN O 20265 FHEFRERSKAB 04 H \%ﬁiﬂ&iﬁ%ﬂﬂﬁ%@%aﬁ PN ESIES
T, 20266 FHEFRT AN EEIRS {CHRZT I % 2230012152 Sk, 20265 EREAINVSIA LT
KNF42UZIER, REFRE420z O ggggeﬁ% WEE2OMZIHER, & ;/01248@?&?, EERHARZ 235288

+3T7 980/0 s

o ?é:'?;g%ﬁﬁ)ﬂfa&mzozsfﬁfﬁﬁﬂ’ﬂ 432 O 0060 LR, THERPEK O JTRESLIEEKe, WHEY M
F R K202556 BIEA4. 12F ] 3%224 4B 5 (SD-WANEERIRHS1 6%, ARSI
Z4 41 FHE O SAPNTSRAAT,330HE, RLFON

O SGHEEHEM—EFAI9.6EFFEIE SERIHTIASE, BPRaER U CUSEERR SN SR
125FBF, SEEEEN21% 391.80? P %uﬁmmﬁzuwwgamwo, B 184Zi%

e B N— O PLDT IRHEARRIEESE. ARatfl A v
U SPTRISERER 20TAFEE T e, DiEREEs O H, BRRERR LSBT

22% , FESZFHTIRSIINIE 35%TH5]
O Vitro BRI SUINIER13%, TH5H
BNA33%, iE=EIA34IKEL

0o BRSSINSET (+2mz)

T e 50.0

AN 212 B R
40.0
30.0
e 20.0
Al 300128 & 10.0
24840 R
0.0

1Q25 2Q25 3Q25  4Q25 1Q25 1Q26  2Q26
B TLigsmE B RE L =%

24 *ERRATNANS,



MOUQO #r2iRTa8 ICIinfigk ..

PACIFIC

R ER—WRRNETS — BB T R AR

PLDTﬁj\EMayaE'J,ﬁnﬂ:_FZO26$ ket 389, O Mayiﬁﬁﬁ#gLHﬂﬁ%Eﬁ, RERZZNINZEEHRL
F12025EERAN04. 06/ Z RN 5 5HZIRE = e
O BE2025EET, BESTIHEAS 0 BFRPRE—KEHSSEE, FRRRES
O Maya WS EBEFHESPRENZS N onS
O ER=FRe s SR, Bea 5 lippine Deposit Insurance Corporation/9S{Fak
BB IS0 RRTRER T i ks Gl
G AN O Mayala 21 25 R
ﬁ < S s s — ./
- %;2032_62?%?&@%1# AEBSEROMBER O oy — ke SRR
O FESTLAT 202656 BRA45% - Mayafiifﬁﬁﬁﬁgéigﬂﬂ*ﬁggéﬁ{ -
p o REEZ=4 8% O Maya AR AIHTEREEEITIFIEHEEEEAYFE
O TE# TV 20255F 5 K6.1% FPEZE4.8% B A LRI
FRRER (EETE‘Z?\) FRBWETR (%) 5!%{;'5&1TA* (EET&??Z)
fg:ﬁ’ 18.3% . o0 40,000
80,000 16% ) 35,000
70,000 14% 13.8% 30,000
60,000 12% 25,000
40,000 60/: 20,000
30,000 4% 15,000
20,000 2% 10,000
10,000 J I o 2023 2024 2025  1H26 2,000
0 B 0 = M
2022 2023 2024 2025 1H26 Sl 6.9% 3.5% 6.1% 4.8% 2022 2023 2024 2025 1H26

25
FMayahJifER : PLDT 38%, KKR 30%, BEIR, 15%, IFC 10%, S5—AF 1.6%, REfth. *HAARFER, SRR maya.ph.


https://www.maya.ph/
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20265 LHFMSRESHE

O BFRARIEA EASEENMEEH, WA LEFH12%E9.791
{Z#nETT, EENAS.756ZF NIt

O BRRIR, BIR. IFIANREHERIRFI TR 22% &= 1.645(23
INigTT, EENF2.1031ZFINEKTT

O HFESTESAERNAERRREERTE, ZOEFT
BE26%Z1.148{ZFNNTT, EEENF1.5521ZFNEKTT

O BBAHEEEN2,883 kRS, EEMH2,865FIKERT

O H=6BIE, F#MER4 1 BRHNEIT, 202555FFENA
(EZ%E03.85F ATt

O PLPETHIZOERA10%, E94%MEBEIRMNSARES4A
HERFRHE

PLP 3X$%670Jk UFREE DIRE

O FiReERT7 ERB ERNPLP>SE—IN67 0JE LRI LIS /9K
FIYSERRSIBRIIRE, 1T 2029F B 2FERHIREIE
PLP ES5Mitsubishigi] SRIEIEHAB

11 21255 TR B 5 a9 IR SRR B — HR SRR SiREE
HREBHIER ARER R R

FERI B BRI EREZR S (Battery Energy Storage
System) — Fr IR E TS ERER RGNS RMMATIRIEHL
WIE, BIAPLPIIE 830k EEBIMNASIRICHIZE A #TERY
100K ELHMERISHENERS (fast start plant)

FZEE

O REFEERERET 2023 FRFAL PLPHIHE 830
R IIAS R L1 00K FLHRERAEE] (Fast
Start) D) HUZBURHSE0ER]

O PLP I8 5—TR 5MeralcoMEHBATIAIE, MENATS
=PRI D003k B ARSI IEE

O oOoO

23067 0L FLE N E KB AF=tuikR @ PadificLight

WA Rz iR (BRZET)

2,500
2,029
2,000 4 748
1,493
1,500 1,302
1,000
o3 766
500
209 294 224 216 118 90
0
2022 2023 2024 2025  1H25  1H26
| BN W o
350 & H s G oo/IR BLisH)
300 291
250 247
150 163 166
100 117
50 70
0

2020 2021 2022 2023 2024 2025 2026

FPLPEIHEHE : Meralco 30%, FPM Power 70% ( 88— K 60%, Meralco 40%), * SUBHEFIIREERTIZEEERM, TS, #ZE202656 BHIEHE.



https://www.ema.gov.sg/content/dam/corporate/resources/statistics/files/pdf/Average-Monthly-USEP.pdf.coredownload.pdf

TPHEMNNS S EFHEEERSRE

20265 FEEVSHE
0 BAFT ALEERERI T, BORSBENSEAIHEY, = 200

185

iﬁWAE‘MMZE&?TB%g%E?) 6{2&&/ =3 154 154 159
O BT EBME EFAREIEMATIFI N, BRFIR. B, #rER 150

B EIRRH6. .54 2= EFH29%E8 45718 2=
O €M LEFEMOWEE FETEE, ZOEF EFH56%E2.121Z 100

WER, EENA1.36/2ER 20 o
O MEEF AR AM786iR EFH18%EEAMI2MER, TE

AT, MEFIYIERRA EFH _ _ 50 30
O \ETIN LEFH73%EFERT4,396370, EFEN2,541555T 17 13 19 , .

O $EA3IUT_ EFr44%E8H56.0557T, EFENAEHE4.19555T 0

BN ZDiaEH (BRZ%ET)

Eéiﬁﬁifﬂfﬁ*& ( ;ﬁ;%ﬁ/%a ) 2022 2023 2024 2025 1TH25 TH26
' B EEKA B 1 OREF
4,000
3,000 ‘ e
2,000 l Padcal # 379K BSRREEIR
1,000
- m 0 B
2022 2023 2024 2025 1H26 REE T2 2,491
— SETEENE —— FTINE RE
- & (Ea/N ) 0.128
. . A (%) 0.128
‘ A F= A ks (E7T/R8) EET Y
600 £ (FET) 6,238
4.00 —_— / ,x-gmimm\
2.00 £ (EET/RD) 4,396
0.00 E= AN
2022 2023 2024 2025 TH26 %(%ﬁ/ﬁﬁl) 3,794

N SEEERA FHIZIUNE H5(GETT/AE) . 4.60

F Philex FNEFINES: 55—KF 46%, JEEEE SSS 17%, Hith,


http://www.philexmining.com.ph/company-presentations/
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Fiest & Silanganf BB REHIANEF  PHHRUNRG
Sta. Barbara | ] FBIRI R =S

O 1_L:.F1ﬁi%%7j‘_‘jtlﬁ'65ur ao del Norte A9 Silangan IR AT (%/‘/AUEE)
Rk 5| =3 Sta. Barbara | (58 1 (YER) 279 0.70 0.52
B 1—6i§lﬁi‘%‘“1ﬁ§m Sta. Barbara | 5 EHGRAISER Sta. Barbara Il Silangan (25 22 V) 172 060 057

- iﬁ‘%@ﬂ’]ﬂﬁzﬁﬂzﬁﬁxﬁiﬁﬁzﬁﬁﬁb1 0002E5%/ Séa Barbara Il — Kalayaan (88 2b BYE®) 120 0.47 0.44
ﬁ__]’\gil’"'ﬁj)\]jj2 00 TU/EJ‘:' St 571 0.62 0.52

O Sta. Barbara | ZREM AR ERSEELIEERE, BITTX E1MNERT FoiEE

O Silangan T s EFS ST IR A0S TRACE Y048 Rk

O S YFRYERIELUR B A TUREUI(E
O FIAFGE A LUR G A RIS

PACIFIC

(%)

O Sllanlgan MBBRERHAT, (56 1-28 ) KFiEE (5 9-28 QE
O %Wuﬁxﬁ’]’ﬁéﬁ-ﬂzamﬁk %ﬂuﬁxﬂ’]ﬁ ST %Wﬂﬁxﬁﬂ[ﬁm =51 RER
EEEREF FaEp
O ﬁﬁrl‘%1 MERBOFFRER /9285 REH
5
e =it

O Silangan # 373t ™RE Frinm I EizpiE TR T TR

Tifaha B, = SR
O PadcaIbT' iﬁﬁ’JF?KHHEL'L(:I:2028£E£Er_ e W= EFFFE =2
0 ERTRAES v B R e mros g (A S

minE
O SllanggnEl’J Sta. Barbara | & Sta. Barbara Il # {A&HJ#REH

REoy pndEmpE e i g BEI 4000 s 27
O }ﬁHﬁLB%E’JEJJ}mEEJJ@Eﬂ:HE fREERY Padcal # 17T S9.11 & 8,000 128 42

$12-28 F 12,000 120 41

*Sta. Barbara | #] Sta. Barbara |1 TEEHEET0.5%RHRBLRERE. HARRERESRE
TSR TIEF=RA. Silangan BULRREEHE (Cu Eq) ¥, BMAREN
BEATERENES.
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O
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O

BE20255F, F—RNPEL/FLMAEEM R
AR, SRAFELBERT RS
ELEREZE20265F6 HE, JFERERRRE
18%, EDBEIEE 15%, WAMBr&ER=
FH20205FFE20255, S—AKFRLEMEGZFIA
2.895{ZF=TT ERE7 M2ETT, IEIEET—S
HBABFETRIIIN EIEKIEE TS THE R
MESEIEE (Er-vElgik, IWTE)
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R, 20258108, LMEIMIRERIMNMERNSETT , T20205FA9E #9100,
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https://www.imf.org/en/publications/weo
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120 Sy N)ESSRueE T U e S SE—AETBERHE T 202 5 SRS
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SRS EERE T2023FIA6L; F—AFEEELTW
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6 O SF—AFENHINESERMG, HERERFRN TEF R
Bl EFZEER", F—RKERSZIETEERANTRIAI2024
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https://www.firstpacific.com/tc/esg.php

pIF

BRIRE R
HrRisaIISSEdE

31



32

%

X
FIRST ¥
PACIFIC

UL SEET

FE

20234 20244 20257 20265
HE 12831H 12831H 12H31H 6830H

BAET = el =z =1
Indofood (i) 1,839.3 2,094.4 1,774.7 1,643.4
PLDT (i) 1,276.1 1,236.8 1,184.0 1,017.4
MPIC (ii) 1,371.0 1,312.4 1,291.3 1,237.2
FPM Power/PLP (iii) 370.0 370.0 397.8 442.4
Philex (i) 154.8 128.8 449.7 299.0
PXP Energy (i) 39.6 27.6 22.5 21.7
BENNE] - BEhiErs (iv) 139.2 150.5 130.7 126.1
— B E5 (1,395.9) (1,337.4) (1,315.8) (1,340.7)
INELSEN 3,794.1 3,983.1 3,934.9 3,446.5
EITEERSE (Bh) 4,242.3 4,255.2 4,262.1 4,262.1
BRINME - =T 0.89 0.94 0.92 0.81
-8B7T 6.98 7.30 7.20 6.31
ARABITERRT (BIT) 3.11 4.51 5.96 4.80
BRERNXIBTNEZITL(%) 55.4 38.2 17.2 23.9

() LAIRRO R E TR 7 i BATTE,
(i) MPICHHE EBZIIELI RS .2 #3K (BLEER2,600 #635, £7F2024 59 FF5008E5—KIE) i1 EHS.

(i) FERREAA.

(iv) FEFESMECI BRI R AL 5] FMayafi TR i,



M TR AR A

e
SR it SR
#iZEcH30HL61 R 2025 2026 2025 2026
BAET
Indofood 3,647.2 3,798.4 168.6 173.0
PLDT @ - - 75.3 70.2
MPIC 717.3 751.8 131.1 132.4
FPM Power/PLP 663.3 766.1 50.4 38.8
Philex(i - - 0.5 1.0
FP Natural Resources/Roxas - - (2.7) -
KBEiEZ SREE 5,027.8 5,316.3 423.2 415.4
ISUNSTII=R
- RNEEIEHX (10.3) (10.8)
- FIE S HiFER (35.0) (31.6)
- Hiths7 i (2.5) (7.1)
gé'%"'ﬁ;ﬁ*wiv) 375.4 365.9
LRt TR/ (SRS 10.4 (51.0)
EEEMIEY 5.4 (13.4)
BREEB AN ST 391.2 301.5

B F B FIIF LA T IGEANL i Fl, 255 CIFN AR RTAE TR T, s RAFZE 7 5 H HI5E

IR RRTAE TR T A s, FEHERZELIAR RS IS TGN # B A IR T LR LT O 502 717, W s 14

(i) CE 2111/ B TR A I A i o

(i)  RIEAA].

(iii) LIS i FITTTE Eas 2 m 0 R G FI T 25 1 Ve A
(iv)

)

vi)

L i T H K T KA KB BN R AR L M BT H 2 5 T H o 20264 | F 42 L8 M50 8134 T T35 75, FFEXL
LN AL M A (9.5 F1 /7% 0) , BIRPLDT.Z 2855I HrIH (2.1 F1 775750 RA#ERELR (1.2 75 m) o 20254 FEFEZ I
LT s K54 FT T E I, FZEHIMPIC Hi EEPCSPC.2 s (2.53 T /73 76) RPLDT.Z HilIE# B (3.2 F7FE0) . Ml s K ZE A1) i1 K
HIAEL A (149 T 773675) RPLDTZ A JIfghTk A (2.7 B 77375) Friltiy.

33



34

FIRST = 201 9£E§2 02 SJ:

PACIFIC

i SRR AL i)

(A HZET) 2019 2020 2021 2022 2023 2024 2025
Indofood 163.4 194.4 237.0 265.8 285.1 333.3 342.2
PLDT 119.3 134.9 139.1 133.7 143.2 148.5 145.1
MPIC 126.8 84.8 98.1 104.4 159.8 199.4 250.6
FPM Power/PLP (10.5) (2.5) 21.8 82.4 118.8 96.9 92.6
Philex 1.0 8.0 19.3 13.4 7.6 4.8 7.4
FPNR/RHI (7.3) (9.9) (8.9) (6.4) (13.0) (6.4) -
Efth 2.8 : : - - - :
el ST 395.6 409.7 506.4 593.3 701.5 776.5 837.9
NEEIEHFE (20.8) (19.7) (20.8) (22.2) (19.4) (20.1) (20.8)
iFIJ 37 HHRER (76.5) (60.0) (51.3) (54.8) (71.4) (76.9) (68.3)
Hitbx (8.3) (8.8) (7.8) (7.5) (6.9) (7.0) (8.8)
Lt F| 290.0 321.2 426.5 508.8 603.8 672.5 740.0
CREATE TR /(5R)

o S UN=] 3.2 3.7 (9.2) (8.8) 0.9 (6.0) (3.3)

- EENTE] 3.6 30.4 (15.0) (88.7) 18.6 (34.2) (16.4)
JELEEINH (550.7)  (153.7) (69.0) (19.7)  (122.1) (32.0) (59.3)
SIR(SIR) | i=FiE5m (253.9)  201.6 3333 391.6 501.2 600.3 661.0



%

2019F 22025 FFIREBUBMKELLR IoE

PACIFIC

ST 2019 2020 2021 2022 2023 2024 2025
R 2.65 2.47 2.87 2.33 3.11 4.51 5.96
B SR T 6.30 7.23 7.34 5.79 6.98 7.30 7.20
yzslll]

EAEF/(SH) (45.6) 36.3 60.2 71.8 92.2 110.4 121.1
FLA LR P R | 52.1 57.7 77.1 93.3 111.1 123.7 135.6
TR/ 13.5 14.5 19.0 22.0 23.0 25.5 28.15*
ZFEA

TEERET 33.97 31.67 36.79 29.87 39.87 57.82 76.41
EAEF/(SH) (5.85) 4.65 7.72 9.20 11.82 14.15 15.53
FLA LR B B F| 6.68 7.40 9.88 11.96 14.24 15.85 17.39
IR/ 1.73 1.86 2.43 2.82 2.95 3.27 3.61%*
RELER

JREEER 25.9% 25.1% 24.6% 23.6% 20.7% 20.6% 20.8%
& R 5.1% 5.9% 6.6% 9.4% 7.4% 5.7% 4.7%
22 MR T AR 5.1x 4.3x 3.7x 2.5x 2.8x 3.6x 4.9x

BIELUSIRZZUSRIIORRY Maynilad BRE.
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%

X
FIRST ¥

NINETR

1N A
PACIFIC = J\jj
me
k&

[=VAE (EE FEWmB RS FEN
2026F151HEE 1,462.9 (147.1) 1,315.8
RLm)| (0.3) 25.2 24.9
20265F6 530H&E 1,462.6 (121.9) 1,340.7
BATMET

#HZ6830H161H 2025 2026
[EDE

[SSYNE TN 132.5 138.8
BAEEERX (6.8) (7.4)
MEFBFFZ 0 (33.0) (30.0)
2 I (0.4) (0.4)
REEEENZIMERNFER 92.3 101.0

B IFEN0 (3.3) (43.5)
R EERN

- BODIK - (79.2)
- BREFUFER - (1.6)
- Efth 0.8 (1.9)
IRERIREFEBIEBIZINFER 89.8 (25.2)
1B1BZERNEHFENE 120.5 147.1
6H30HZMERMEFEIRE 210.3 121.9

(i) 2026 4FF¢ 5 #4TEI7EYT FPM Power 2 BISf 4 75

BB IR AR S 57 R B F-Maynilad 0. 29 TR 17 AT Pl DIATEE »

(i)  FERHTDUEZ (TR SR (20254 - [TIENGR AT TTHIR (7.2 it T > BS 0 A BT D3 (e Z (8% )



%

A
_ ~
RAEEiR2019-2025 FIRST &
PACIFIC
#HZE6H30H 161N H
(BHET) 2019 2020 2021 2022 2023 2024 2025
TBEIRA
Indofood 49.7 78.4 81.1 78.2 71.2 68.4 71.5
PLDT 73.0 80.6 89.2 1164  103.6 91.1 89.1
MPIC 27.9 29.0 29.7 27.7 30.2 62.1 56.6
FPM Power/PLP - - - - 116.6 81.3 91.2
Philex - 0.4 2.5 2.0 0.9 0.9 0.8
RN EM 14.5 1.5 1.9 1.6 1.6 1.5 1.7
ISINE = NS LT 165.1  189.9  204.4 2259 3241 3053  310.9
IS YNCI=3 =y 35+ (17.8)  (17.3) (18.6)  (18.6)  (17.7)  (18.6) (19.2)
MEeF EFFTFEN (72.5)  (55.2)  (49.3) (51.7) (70.3)  (72.1)  (65.3)
A FRIR (0.4) (0.6) (0.1) (0.1) (0.2) (0.7) (0.7)
XRBEREEFENZMERNED 744  116.8 1364 1555 2359 2139 2257
H IS R TSR £ 80/ (F%R) 218.8  (14.2)  (13.3)  (58.2) (148.55)  (17.8)  (46.4)
W55 &0
- BfADUR (66.6)  (78.4)  (91.7) (111.2) (119.0) (133.2) (144.6)
- HEEIR (EIRMETR)IFER 13.5  (234.4) (1.4) 15.5 8.7 (14.3) (2.0)
- BBIEARD Z I 7R - - (23.8)  (14.5) - - -
- Hfh (4.6) (3.5) (4.6) (3.5) (2.8) 1.0 (6.1)
WERINESSERB (R )/1EInEEn 2355  (213.6) 1.6  (16.4) (25.7) 49.6 26.6
1B 1BZIE RIS EIE 89.5 325.0 111.4 113.0 96.6 70.9 120.5
12831HZNE NS EERHE 3250 1114  113.0 96.6 709 1205 147.1
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FIRST % ﬁg_ N /§:7J_/LA\E =2019-202 5£—§1j-ﬁljﬂiu_»

PACIFIC

2019 2020 2021 2022 2023 2024 2025

IndofoodE AR (ENEE) 278 278 278 257 267 280 290
SRR 559 735 873 724 928 984 1,217
IRELEZR 50% 38% 32% 35% 29% 28% 24%
PLDTERRE(IRR) 75 78 84 134 95 97 94
B &SRz OEF) 125 130 140 153 159 162 157
IRELELE=R 60% 60% 60% 88% 60% 60% 60%
MPICEZIRE(IKEZER) 0.11 0.11 0.11 0.11 0.19 97 128
Bz OEF| 0.49 0.33 0.41 0.49 0.62 374 464
IRELE=R 22% 33% 27% 22% 30% 25%  27.5%
PLPHIRRES T (B A HEINRTT) - - - 175.0 391.0 271.5 280.0
(SIR) / i FliFEN (81.6)  (81.0) 69.1  305.7  391.8 3016  280.0
IRELEER N/A N/A N/A 57% 100% 90% 100%
PhilexE 22 (HR) 0.010 0.059 0.050 0.020 0.020 0.020 0.040
Bz OEF 0.032 0.249 0.492 0.339 0.176 0.140 0.182
IREELER 32% 25% 10% 7% 12% 16% 22%

i MPICT2024FE TR & FF.



Al

A}

<

RS B S AL

2"_‘:A
20255 12831H&E 202656 830H&EHE
UG TR
x5 BEm  AESEEERe %% G o <)
BAZET FEVIAIE))  BEV(SIR) () FEVEIE) O RE (SR ()
ISUN=I| 1,315.8 931.8 1.41x 1,340.7 859.0 1.56x
Indofood 1,614.1 6,959.3 0.23x 1,401.4 6,782.8 0.21x
MPIC 5,785.1 5,931.9 0.98x 5,747.8 5,885.6 0.98x
FPM Power/PLP (45.3) 406.3 - (22.3) 538.5 -
FP Natural Resources/Roxas 68.0 (124.0) - 67.9 (145.5) -
AEFGEIKIUEEE - (981.7) - - (881.2) -
=it 8,737.7 13,123.6 0.67x 8,535.5 13,039.2 0.65x
KRERH
20255 12831H4E 2026568300 &EE
TR TR
b= NS RSy =) (&% WS St
[=DAEim E0 SR (f2) R0 SR (&)
PLDT 4,816.8 2,178.7 2.21x 4,661.5 2,202.1 2.12x
Philex 279.8 565.1 0.50x 319.3 537.1 0.59x

(i) BIITATHIEEA R 2R B o
(i) FENES- PR LA ik B BT H
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FIRST i;i MPICV \$U ﬁk& *Ujﬁy yAEL:.I;lelg

PACIFIC s INVESTMENTS

XEER]
=4 0] imFUS k"
#ZEcHB30H1E61NB 2025 2026 2025 2026
BAEE
=zlyg) - . 11,187 11,878
KB 18,120 19,600 3,342 3,573
IKEE 18,352 19,113 3,821 3,182
fEEFIE - - 400 480
Hit 4,347 6,610 (1,245) (583)
kEEEZ BFRE 40,819 45,323 17,505 18,529
ISYAITIEE
- NEEEAX (888) (925)
~ FIBFHSFER (1,597) (1,648)
ZlisFl 15,020 15,956
CRRATE T RTS8 88 26
FELEMINE 1,939 182
BB AR GimF 17,047 16,164

() CaEEHH PR R I ER -



METRO
PACIFIC

e INVESTMENTS

20195EFE20258

E MPIC BYiaAsamiMiar] [k

i

PACIFIC

(HAEE) 2019 2020 2021 2022 2023 2024 2025
=y 11,571 10,547 11,219 12,360 15,238 19,663 22,068
W EREER 5236 2,445 3,866 5680 5,794 6,098 6,140
IKE 3,569 3,082 2,760 2,660 4,381 6,209 7,186
Ep= 867 45 298 220 373 561 774
Hith (351) (754) (1,032) (1,607) (1,328) (4,137) (4,087)
=it 20,892 15,365 17,111 19,313 24,458 28,394 32,081
ISYN=IE-455| (1,164) (1,136) (1,131) (1,658) (1,573) (1,690) (1,824)
RN TF B R g R 19,727 14,229 15,980 17,655 22,885 26,704 30,257
FIEFFZ - 1FER (4,125) (3,991) (3,655) (3,467) (3,357) (3,092) (3,108)
Lz (SiR) - 88 (183) (437) (201) (617) (9) (204) 11
ELEHWRN (FF2) - 1$FE8 8,437 (5,053) (2,005) (3,076) 397 4,753 2,535
S BER 23,856 4,748 10,119 10,495 19,916 28,161 29,695
ELEMINE 8,254  (5,490) (2,206) (3,693) 388 4,549 2,546
Bl aEsF| 15,602 10,238 12,325 14,188 19,528 23,612 27,149
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; e . METRO
First & MPIC B AEESELIIER  PACIFIC

PACIFIC s INVESTMENTS

mEkie
(HZHER) ZEN SHELIHE =55 1350
2026F1H1HEE 60.4 (7.9) 52.5
5] 7.4 (10.9) (3.5)
20265F6 H30HEE 67.8 (18.8) 49.0
MPIC B2
_#ZFE6H30H1E61MNH 2025 2026
HZIER
[SYNE TN 12.6 14.0
RABEIEAX (1.2) (1.0)
MEFEFFZ 80 (2.1) (2.0)
KBS EENZIMERN RN 9.3 11.0
PR 3.3 (3.8)
R EERN
- Btk (2.8) (3.7)
- FTBEFEUEEN (15.5) 7.4
- Hith 0.1 -
RERIREFEER,/ (L) FEE (5.6) 10.9
F1R1HZHERNEEHERE 11.5 7.9

F12831BZMERNESFEIRE 5.9 18.8




METRO
PACIFIC

e INVESTMENTS

MPIC B2 EEIEA 2019-2025

%

PN
FIRST ¥
PACIFIC

HE12H31HLFE
(HZHR) 2019 2020 2021 2022 2023 2024 2025
SN
Meralco/Beacon 8.8 8.1 6.6 8.3 10.5 11.5 13.4
MPTC 2.3 1.8 1.9 2.0 3.6 3.7 2.3
Maynilad 2.6 1.6 1.6 1.9 2.5 3.4
Hifth (Coastal and Indra) 0.1 - - 0.2 0.3 0.1 0.1
g BTN SER 13.8 9.9 10.1 12.1 16.3 17.8 19.2
FEREEH A (4.9) (7.8) (6.2) (5.2) (5.3) (4.8) (5.8)
XBEEENZIMERNFER 8.9 2.1 3.9 6.9 11.0 13.0 13.4
BREE&EEB EITANRSE (19.4) (15.4) (16.0) (18.6) (11.1) (3.9) (7.9)
SRR AT 24.4 6.5 10.3 4.3 14.8 - 9.9
BAERERN
- B9k (3.5) (3.5) (3.4) (3.3) (3.6) (7.6)  (16.5)
- FIEEFN (EIRMEFR)FER 18.8 (5.4) 4.0 (2.7) (4.8) (4.2)  (12.5)
NENINEZEE (D) IEINEER 29.2 (15.7) (1.2) (13.4) 6.3 (2.7) (3.6)
1B1BZMERNEHFENE 9.0 38.2 22.5 21.3 7.9 14.2 11.5
12831HZ2 & RINEFHEIHE 38.2 22.5 21.3 7.9 14.2 11.5 7.9
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X
FIRST ¥
PACIFIC

MPIC BYNE

I)-[EEE,J HXI ()

METRO
PACIFIC

e INVESTMENTS

2019 2020 2021 2022 2023 2024 2025
Meralco (%)
EIZIEE 15.859 12.521 15.283 16.834  19.755  24.031  28.002
SRR 21.145  19.262  21.833  24.048  32.925  40.052  44.868
IRELEZR 75% 65% 70% 70% 60% 60% 62%
MPTC (I¥ZX)
HRIRER 36.16 61.33 88.01  126.85 137.68  157.13 146.42
S AN 81.96  121.15 175.32  256.40 258.62  281.88  298.84
IRELE=R 44% 50% 50% 50% 53% 56% 50%
Maynilad (BAEZR)
BINKEIRE - - 6,000 3,600 4,500 7,500 8,440
Zi B R 7,723 6,530 6,531 6,046 9,121 12,768 15,216
IRELEER AiEH i 92% 60% 49% 59% 55%




METRO

SR 2755 FE {BRXIT :
PACIFIC MPICERIZRZFZEMNAGIINGLLER -
N INVESTMENTS PACI HC
Q"_‘:A
2025%F12831HEE . 2026F630H&4E
RRXS fRfny

x5 Nam @R "5 N A ESEE R0
HEER S50 B (%) S0 R )
MPIC BT 893.5 2,826.9 0.32x 797.7 2,841.5 0.28x
Metro Pacific Tollways 3,373.5 1,260.3 2.68x 3,260.5 1,235.4 2.64x
Maynilad 1,118.4 1,867.1 0.60x 1,296.5 1,790.1 0.72x
Efth R S E i EE ) 399.7 (22.4) - 393.1 18.6 ;
Bit 5,785.1 5,931.9 0.98x 5,747.8 5,885.6 0.98x
BX=EE)

2025 12831H&E 20266 530HLEE
‘ G| \ iR

w5 Wi AGEEE0 S Wi ALt
BHEZET R0 SER (1) 1RO IS5 (&)
Meralco 2,051.2 3,802.1 0.54x 2,083.3 3,742.3 0.56x
Metro Pacific Health 89.4 750.3 0.12x 92.0 726.7 0.13x

(i) BIITATHIEEA R 2R B o

(ii) #2175 1P ETFR LU ik ‘ﬁgﬁlfﬁa

(ii1) L[]V B T TSGR AL T T 3 LU AR JE [N (F Ky B — 22 D S P K
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%

FisT 2 5. MWERFIZRZT1%XIBFBETIRISIM

PACIFIC

202656 530HEE

V=YL meEkils "S5
[EVAEm EEEFR EASEEIN EEmEY FEUINE)
ISYN=]| 796.9 665.7 (121.9) 1,340.7
Indofood 2,738.6 1,694.1 (3,031.3) 1,401.4
MPIC 6,115.0 766.0 (1,133.2) 5,747.8
FPM Power - 169.4 (191.7) (22.3)
FP Natural Resources 21.4 48.8 (2.3) 67.9
it 9,671.9 3,344.0 (4,480.4) 8,535.5
BR=2 5]

PLDT 1,436.0 3,419.4 (193.9) 4,661.5
Philex 173.4 164.2 (18.3) 319.3

() STW 2N RPLDT L T IR T B ST 40 B -
(i) (AR R SR -

FZ=ZET) X AEEH]
2026468300 1% i) i) ER
BAET FEEK Z 5 Z 20
[SUNSI) 665.7 6.6 6.6
Indofood 1,694.1 16.9 6.6
MPIC 766.0 7.7 2.9
FPM Power 169.4 1.7 0.6
FP Natural Resources 48.8 0.5 0.2
PLDT 3,419.4 34.2 6.5
Philex 164.2 1.6 0.6
21t 6,927.6 69.2 24.0




STt EREZ RN %o XS B BE IR i

EE/J/ ~/ rﬁ.l FIRST §

PACIFIC
202646 30 E5 - SNCEFH  XIAEE
ﬁnmk_ ET 1%37 27 iR ER
BAET FEREER EXT/HER KX AR =0 =410
Uil 1,270.5 - 1,270.5 - -
Indofood 1,917.9 - 1,917.9 19.2 7.5
MPIC (1.4) - (1.4) (0.0) (0.0)
FPM Power (4.8) - (4.8) (0.0) (0.0)
FP Natural Resources (0.6) - (0.6) (0.0) (0.0)
PLDT 531.3 (346.6) 184.7 1.8 0.4
Philex 154.0 - 154.0 1.5 0.5
E,ﬂ' 3,866.9 (346.6) 3,520.3 22.5 8.4
(i) Hi FARZEFII ST L FE T EIR, B 2\ 7] 2 FXS HFETO G755/ FBIAS 2 e (T 1 K971 2 X5
RS RS
AR T=HE AR T=H#E
Eﬂ]r] Eﬂ]r]
202656 H30HEE Hif [EVAES Al
Indofood (i) 16.4 3.01
PLDT (i) 10.2 1.86
MPIC (ii) 12.4 2.26
Philex (i) 3.0 0.55
PXP (i) 0.2 0.04
BoE - BT (iii) 1.0 0.19
=it 43.2 7.91
(i) LA2026 5 6 530 H TR (Bt A B A B e 1 B =,
(ii) AMPICHl#7 [ 172 Y ZEATIETFIRS 2 % (BET2024 49 /T J54F 500 /] & H- 1 i 7> BIEEIZ2, 60044 %) 51877,
(iii) #5 SMECI BJ1EfR =1,
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3

T3 X A2 SR AUK o I

HEYEREHAET) 2021 2022 2023 2024 2025 1H25 1H26  ZTEHf
EDfE 53679 57100 5649.0 55515 57969  2,850.3  2,901.9 2%
JEEE 122.7 219.7 61.1 20.9 23.4 9.8 147  50%
Frnig 204.3 141.8 128.4 98.6 103.3 53.0 49.9 -6%
k. IEMAEAD 1,331.3  1,551.7 1,539.2  1,619.4  1,560.4 734.1 8319  13%
it 7,026.2  7,623.2  7,377.7  7,2904  7,484.0 3,647.2  3,798.4 4%
HE (Bh3E5T) 2021 2022 2023 2024 2025 1H25 1H26  ZHf)
=)= 82.3 82.3 56.6 59.1 62.5 30.7 28.3 -8%
JEEE 799.7 799.7 1,046.6 1,214.2 1,383.0 686.1 722.9 5%
Frnig 1,194.5 1,194.5 2,029.2 1,492.8 1,302.0 663.3 766.1  15%
iz, JEMNSEAD 0.5 0.5 0.6 0.7 1.0 0.5 0.6 20%
Bt 2,077.0 2,077.0 3,133.0 2,766.8 2,748.5 1,380.6 1,517.9  10%



- R ATHIZHYESR s

PACIFIC

2.821Z

By S{ZSETThtRR

(J\fft—, HERANT
=gs.10/87T)

(Afft—, B
8h83.4087T)

TEFHER3(Z3ETT

TEHRMZEETT ! 7EEHRLTSIZEETT 7EEHA3 51Z3ETT
6.00E 2= I 5.75 R 43755
TR ! TR TR

(EEm) ! (SEE) (3.51Z3TTiEAR L E])

7375 BB

BRERS

(ErEE])
1

105FHAMZ3ETT ! 105FHAMZ3ETT
6.375[ B ! 4.50BRHE
BikRRS ! ol
(E =) ! (E =)

2009 2010 2012 2013 2017 2018 2019 2020 2021 2023

TR EANEARR TSR e

ERBRARLEN 20105 745EHBlRS)

20104F#2, B —AFHAIT6INR (83FRETH
%, E%%ﬂ%{z%% Aef 76T 20105105 HH1% )

b = &4 ! 2.2{ZETTREEY

" . 20125 7RSS
R N IREARIEER GRS E93.5125
7T

JEE[E]2.1512
SSTUIRS

(20124F75EHR)

JEE[E]2.5212
EiRE
(20105F105FHA)

JEE[m13.5812,
E AV~
(2013EF105FHE)

o O o 0O

(6.0FHETA
20105F105-8AR)

Es.4F 5 JEEE]1.2112
ETTiRE E b=
(20185 75EHf) (20185 75EHf)

IEE[A]2.191Z 5= To RS

(20105 74FHH)
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%

FIRST % %%%_j&:

PACIFIC

N

RIb I =

Gy M i H Az
e JE PR TN 6.60 H#5 T
H B IESF Z AL ("N} 6.70 7T
B 5 IE 27 9 1) 5 e £ W ("N} 6.50 - 7.70 #J0
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