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http://www.firstpacific.com/sustainability/esg.php
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https://www.mpic.com.ph/investor-relations/quarterly-analyst-briefing-presentation/
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https://company.meralco.com.ph/investor-relations/quarterly-reports


4.9 x 13.2
1.3 x 3.7

13

₱

₱

₱

₱

₱

 ₱

 ₱ ₱







https://www.mptc.com.ph/index.php/the-mptc-group/companies-concessions/
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https://main.pldt.com/investor-relations/financial-results
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(i) Based on quoted share prices applied to the Group’s economic interests.
(ii) Represents investment cost (31 December 2022: book carrying amount).
(iii) Based on quoted share price of RHI applied to the Group’s effective economic interest.
(iv) Represents the carrying value of SMECI’s notes and First Pacific’s investment in Voyager 

Innovations Holdings Pte. Ltd.

US$ millions
 Indofood 
 PLDT 
 MPIC 
 FPM Power/PacificLight Power
 Philex 
 PXP Energy
 FP Natural Resources/Roxas
 Head Office - Other assets 
 - Net debt 
 Total valuation 
 Number of ordinary shares in issue (millions) 
 Value per share - U.S. dollars 
 - HK dollars 
 Company's closing share price (HK$) 
 Share price discount to HK$ value per share (%) 

Basis

(i) 
(i) 
(i) 
(ii) 
(i) 
(i) 

(iii)
(iv)

At
31 December

2023
  1,841.6 
 1,275.7 
 1,370.6 

 370.0 
 154.8 

 39.6 
 10.0 

 135.5 
 (1,413.6)

 3,784.1 
 4,242.3 

 0.89 
 6.97 
 3.11 
 54.4 

At
31 December

2022
1,879.3
1,304.8

811.0
150.0
145.6

76.4
9.9

134.7
(1,362.4)

3,149.3
4,241.7

0.74
5.79
2.33
59.8



For the six months ended 30 June
 US$ millions
 Indofood  
 PLDT(ii)

 MPIC 
 FPM Power/PLP
 Philex(ii)

 FP Natural Resources/Roxas 
 Contribution from operations(iii)

 Head Office items: 
   – Corporate overhead 
   – Net interest expense 
   – Other expenses 
 Recurring profit(iv)

 Foreign exchange and derivative losses, net(v)

Non-recurring items(vi) 

 Profit attributable to owners of the parent

Contribution to
Group profit(i)Turnover

2022

 3,639.8 
 -   

 464.8 
 863.7 

-
103.6 

 5,071.9 

2022

124.4
 73.0 
 59.7 
 39.0 

 9.8 
 (3.4)

 302.5 

 (11.3)
 (24.4)

 (3.5)
 263.3 
 (49.7)
 28.1 

 241.7 

(i) After taxation and non-controlling interests, where appropriate.
(ii) Associated companies.
(iii) Contribution from operations represents the recurring profit contributed to the Group by its operating companies.
(iv) Recurring profit represents the profit attributable to owners of the parent excluding the effects of foreign exchange and derivative gains/losses and non-recurring items.
(v) Foreign exchange and derivative gains/losses, net represent the net gains/losses on foreign exchange translation differences on the Group’s unhedged foreign currency denominated net 

liabilities and the changes in the fair values of derivatives.
(vi) Non-recurring items represent certain items, through occurrence or size, which are not considered as usual operating items. 1H23’s non-recurring [gains] of US$7.2 million mainly represent 

PLDT’s gains on towers sales (US$10.8 million). 1H22’s non-recurring gains of US$28.1 million mainly represent PLDT’s gains on towers sale (US$61.9 million) and prescription of redemption 
liability on preference shares (US$28.8 million), and MPIC’s gain on consolidation of Landco (US$29.2 million), partly offset by PLDT’s accelerated depreciation for network assets (US$60.5 
million) and manpower reduction costs (US$17.7 million), and Indofood’s loss on changes in fair value of biological assets (US$1.7 million).

2023

  3,741.6 
 -   

 532.3 
 1,098.3 

 -   
39.0 

 5,411.2 

2023

137.2
73.4
79.3
63.7

5.1
(10.0)
348.7

(9.6)
(34.6)

(3.7)
300.8

37.6
7.2

345.6
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 142.9 
 (6.8)

 (35.1)
 (0.1)

 100.9 
 (1.9)

 9.2 
 - 

 (1.2)
 107.0 

 96.6 
 203.6 

(i) Mainly represents the investment in Voyager Innovations Holdings Pte. Ltd. (“Voyager’), an associated company of PLDT, in 2022.
(ii) Mainly payments for lease liabilities in 2022 and 2023 and also payment to the trustee for share purchase scheme in 2022.

Borrowings

Cash
and cash

equivalents Net debt

Head Office cash flow
For the six months ended 30 June
US$ millions
Dividend and fee income
Head Office overhead expense
Net cash interest expense
Tax paid
Net Cash Inflow from Operating Activities
Net investments(i)

Financing activities
   - New borrowings, net
   - Repurchase of shares 
   - Others(ii)

Net Increase in Cash and Cash Equivalents
Cash and cash equivalents at 1 January
Cash and Cash Equivalents at 30 June

 66.3
(7.4)

(22.9)
(0.1)
35.9

(23.3)

20.9
(5.6)
(2.3)
25.6

113.0
138.6

1,459.0 
 5.9 

 1,464.9 

1,362.4 
 (101.1)
 1,261.3 

(96.6)
 (107.0)
 (203.6)

US$ millions
At 1 January 2023
Movement
At 30 June 2023

20232022
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Consolidated

(i) Includes short-term deposits and restricted cash.
(ii) Calculated as net debt divided by total equity.
(iii) Group adjustments mainly represent elimination of goodwill arising from acquisitions prior to 1 January 2001 against the Group’s retained earnings 

and other standard consolidation adjustments to present the Group as a single economic entity.

Head Office
Indofood
MPIC
FPM Power/PLP
FP Natural Resources/Roxas
Group adjustments(iii)

Total

US$ millions

At 30 June 2023

Net 
  Debt(i)

1,261.3 
2,497.4 
4,721.7 

 136.7 
 73.9 

 - 
8,691.0 

Total
  Equity

1,084.2 
 6,316.2 
 4,486.9 

 364.4 
 (6.5)

(1,036.1)
11,209.1 

Gearing(ii)

(times)

1.16x
0.40x
1.05x
0.38x

-
-

0.78x
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At 31 December 2022

Net
Debt(i)

1,362.4 
 2,549.7 
 4,398.8 

 103.6 
 78.7 

 - 
 8,493.2

Total
Equity

1,139.5 
 5,834.0 
 4,276.9 

 285.1 
 12.2  

(1,181.9)
10,365.8

Gearing(ii)

 (times)

1.20x
0.44x
1.03x
0.36x
6.45x

-
0.82x

Associated Companies

US$ millions
PLDT
Philex

At 30 June 2023

Net 
  Debt(i)

4,563.1 
 78.4 

Total
  Equity

2,156.0 
 570.4 

Gearing(ii)

(times)

2.12x
0.14x

At 31 December 2022

Net
Debt(i)

4,023.8 
 64.6 

Total
Equity

2,043.8 
 553.6 

Gearing(ii)

 (times)

1.97x
0.12x
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Indonesia 
 Philippines 
 Singapore 
 Middle East, Africa & Others 
Total

Consumer Food Products (USD mln)

Indonesia 
 Philippines 
 Singapore 
 Middle East, Africa & Others 
Total

Infrastructure (USD mln)

2022

5,710.0 
 219.7 
 141.8 

 1,551.7 
 7,623.2 

2022

50.6 
 882.9 

 1,747.6 
 0.6 

 2,681.7 

1H22

2,871.5 
 113.7 

 47.5 
 710.7 

 3,743.4 

1H22

24.6 
 439.8 
 863.7 

 0.4 
 1,328.5 

2019

4,817.5 
 241.1 

 51.9 
 521.3 

 5,631.8 

2019

41.7 
 1,667.8 

 713.4 
 -   

 2,422.9 

2020

4,736.7 
 173.2 

 51.7 
 772.4 

 5,734.0 

2020

33.5 
 792.0 
 571.0 

 -   
 1,396.5 

2021

5,367.9 
 122.7 
 204.3 

 1,331.3 
 7,026.2 

2021

82.3 
 799.7 

 1,194.5 
 0.5 

 2,077.0 

1H23

2,935.5 
 49.4 
 67.4 

 728.3 
 3,780.6 

1H23

27.1 
 504.9 

 1,098.3 
 0.3 

 1,630.6 
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