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6 30 6 2002 2001

899.1 904.5 -0.6%

137.4 83.5 +64.6%

22.4 20.7 +8.2%

20.1 25.5 -21.2%

15.6 12.5 +24.8%

11.2 (32.5)

26.8 (12.1)

2002 2001

6 30 12 31

155.9 (234.5)

2,197.3 2,045.7 +7.4%

972.3 790.5 -23.0%

(117.6) (191.2) +38.5%

348.3 201.0 +73.3%

6 30 6 2002 2001

0.50 0.40 +24.8%

0.85 (0.39)

2002 2001

6 30 12 31

(i)

 2.79 3.93 +29.0%

 0.20 0.09 -122.2%

(i)
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8% 2.24 2.07

25% 1.56 1.25

1.12 3.25

i

6 30 6 2002 2001 2002 2001

Indofood 836.4 671.4 24.8 18.6

PLDT(ii) (iii) – – 17.4 14.0

Metro Pacific 62.3 87.8 (20.4) (8.2)

Escotel(ii) – – 0.6 (3.7)

898.7 759.2 22.4 20.7
(iv) 0.4 145.3 (2.3) 4.8

899.1 904.5 20.1 25.5

(5.0) (6.3)

(9.6) (12.8)

10.1 6.1

15.6 12.5

11.2 (32.5)
(iii) – 7.9

26.8 (12.1)
(i)

(ii)

(iii) Piltel 7.9 PLDT

(iv) Infrontier Berli Jucker Darya-Varia Savills plc

Indofood

PT Indofood Sukses Makmur Tbk Indofood Indofood

Indofood 9,505 10,661

1 Indofood

Indofood
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15
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2002 2001
(1) 571,087 352,695

(2)

82,319 (108,338)

27,217 27,217

20,785 (21,043)

701,408 250,531
(3) (222,191) 163,839

Indofood 479,217 414,370

2002 9,505 2001 10,661 50.4 38.8

2002 : 49.2% 2001 : 48.0% 24.8 18.6
(1) Indofood 3,526.95

2,172.11

(2)

Indofood

823

1,083 Indofood

Indofood

(3)

Indofood 2.48 1.86

Indofood 3% 1.91 2.011

24.0% 26.0%

Indofood

10.9% 14.4%

Indofood 1

2.8 Indofood 6,768 7.12

2.832 Indofood



6

Indofood 4.615

ESOP 2.289

Indofood 10%

ESOP 4.578 Indofood 5%

ESOP

25%

PLDT
Philippine Long Distance Telephone Company PLDT

Smart Communications Smart

PLDT ePLDT

PLDT 50.72 50.17 1 PLDT

PLDT

2002 2001

2,755 1,374
(1) (813) (769)

1,942 605
(2)

 2,852 (2,774)

 1,400 1,800

 Piltel (1,230) (1,610)

 171 830
(3) 140 140

5,275 (1,009)
(4) (1,652) 3,874

PLDT 3,623 2,865

2002 50.72 2001 50.17 71.4 57.1

2002 24.4% 2001 24.6% 17.4 14.0
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(1)

(2)

PLDT

PLDT

PLDT PLDT

Piltel PLDT Piltel 45.3% PLDT

Piltel PLDT Piltel

Piltel Piltel Piltel Piltel

(3)

(4)

PLDT 1.74 1.40

Smart 163 106

Smart GSM 5.3 3.6

550 592 Piltel GSM

1.6 80 35

19

ePLDT 4.02

2.105

PLDT PLDT

13 KfW 1.49 KfW

3.5 1.3

PLDT

Smart PLDT

(JBIC) 97.6 8.4 PLDT

Metro Pacific

Metro Pacific Corporation Metro Pacific

Bonifacio Land Corporation BLC Pacific Plaza Towers Landco Pacific Metro Pacific

Negros Navigation First  e-Bank
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Metro Pacific 50.72 50.17

1 Metro Pacific 

Metro Pacific 

2002 2001

(8,076) (1,088)
(1)

 7,188 –

 (290) 382

(1,178) (706)
(2) (105) 190

Metro Pacific (1,283) (516)

2002 50.72 2001 50.17 (25.3) (10.3)

2002 80.6% 2001 80.6% (20.4) (8.2)
(1)

Metro Pacific BLC 72

Metro Pacific 

(2)

Metro Pacific 2.04 8.2

Bonifacio Global City 25

Pacific Plaza Towers 4

63

Nenaco Landco ;

Metro Pacific BLC

Metro Pacific Manuela Land and House, Inc.

BLC 69.6% 72.9%

Metro Pacific Metro Pacific 

Larouge

9.0 1.74

Metro Pacific 
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Escotel

Escotel Mobile Communications Limited Escotel GSM

Escotel

Escotel 48.81 46.77

1

Escotel 60 3.7

571,887 333,242

Escotel 508

545

Escotel

Escotel

Infrontier

Infrontier Limited Infrontier 100% 19%

Infrontier 2.4

Infrontier 81%

Infrontier Infrontier

Infrontier

Infrontier 19% Infrontier

49%

Infrontier 2.3

Infrontier
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PLDT Piltel

2002 6 30 2001 12 31

(i) (i)

196.6 665.4 0.20x 83.3 693.5 0.09x

Indofood 518.0 495.2 1.05x 442.5 318.6 1.39x

Metro Pacific 257.7 164.1 1.57x 264.6 188.7 1.40x

Infrontier – – – 0.1 (14.0) –

972.3 1,324.7 0.73x 790.5 1,186.8 0.67x

– (976.4) – – (985.8) –

972.3 348.3 2.79x 790.5 201.0 3.93x

2002 6 30 2001 12 31

PLDT 3,744.7 1,823.0 2.05x 3,726.3 1,736.1 2.15x

Escotel 194.1 (27.1) – 200.2 (22.7) –
(i)

8.25

Indofood 

Metro Pacific

PLDT

Indofood

1.9 Indofood 

1.0 2.8

1998 1999 2000 2001 2002
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2002 2001

6 30 12 31

1 227.1 750.2

1 2 316.4 86.0

2 5 556.5 285.1

5 75.4 20.3

1,175.4 1,141.6

PLDT

Escotel

PLDT Escotel

2002 2001 2002 2001

6 30 12 31 6 30 12 31

2002 354.0 567.8 16.2 22.2

2003 610.2 685.0 28.7 28.8

2004 380.7 515.8 53.4 53.8

2005 467.4 435.5 67.0 67.5

2006 2,153.5 1,605.0 31.1 31.3

3,965.8 3,809.1 196.4 203.6

1.529 1.637 1.874

Indofood PLDT Metro Pacific 49.3% 15.8% 80.6%

(A)

1.9

19.3% 1

26.9% 1 2

47.4% 2 5

6.4% 5

2002 6 30

65.7% 1

7.5% 1 2

25.0% 2 5

1.8% 5

2001 12 31
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Escotel

1%

Indofood (5.42) (1.35)

PLDT (3.03) (0.75)

Metro Pacific (0.83) (0.21)
(i) (9.28) (2.31)

(i) Escotel

(B)

2002 2001 2001

6 30 12 31 6 6 30 1

50.33 51.60 2.5% 52.43 4.2%

8,713 10,400 19.4% 11,390 30.7%

48.86 48.25 -1.2% 47.04 -3.7%

2002 2001 2001

6 30 12 31 6 30

6 12 6 6 1

50.72 51.04 0.6% 50.17 -1.1%

9,505 10,294 8.3% 10,661 12.2%

48.81 47.24 -3.2% 46.77 -4.2%

6
01

11,500

11,000

10,500

10,000

9,500

9,000

8,500

55
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49

7
02
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02

12
01

9
01

6
02
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497.8 274.1 216.1 187.4 1,175.4
(i) (56.2) (16.6) (128.3) (2.0) (203.1)

441.6 257.5 87.8 185.4 972.3

11.4 (0.2) – 185.4 196.6

Indofood 430.2 – 87.8 – 518.0

Metro Pacific (ii) – 257.7 – – 257.7

441.6 257.5 87.8 185.4 972.3

PLDT 3,265.2 195.1 284.4 – 3,744.7

Escotel 75.2 – – 118.9 194.1
(i)

(ii) 9.0

1%

1%
(i) (i) (ii)

PLDT 3,265.2 (675.5) 2,589.7 (25.9) (4.3)

Metro Pacific (iii) 90.0 – 90.0 (0.9) (0.5)

3,355.2 (675.5) 2,679.7 (26.8) (4.8)

Indofood 430.2 (310.0) 120.2 (1.2) (0.4)

Escotel 75.2 (47.0) 28.2 (0.3) (0.1)
(iv) 11.4 – 11.4 – –

3,872.0 (1,032.5) 2,839.5 (28.3) (5.3)
(i)

(ii)

(iii) 9.0

(iv)

42.4%

23.3%

18.4%

15.9%
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(i)

150.0 87.4 (40.8) 196.6

Indofood 385.9 278.0 (145.9) 518.0

Metro Pacific (ii) 69.4 204.7 (16.4) 257.7

605.3 570.1 (203.1) 972.3

PLDT 1,861.9 2,103.9 (221.1) 3,744.7

Escotel 137.9 58.5 (2.3) 194.1
(i)

(ii) 9.0

1%

1%
(i)

87.4 (0.9) (0.9)

Indofood 278.0 (2.8) (1.0)

Metro Pacific 204.7 (2.0) (1.1)

PLDT 2,103.9 (21.0) (3.5)

Escotel 58.5 (0.6) (0.3)

2,732.5 (27.3) (6.8)
(i)

51.5%

48.5%
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2001 12 31 392.04 1,168.08

2002 6 30 505.00 1,156.35

2002 28.8% -1.0%

2002 2001

6 30 12 31

(i)

PLDT (ii) 303.1 1,241.0 333.6

Indofood (ii) 542.4 706.6 264.2

Metro Pacific (ii) 83.4 648.8 87.2

Escotel (iii) 63.0 63.0 63.0

Infrontier (iv) – 24.0 17.2

 (196.6) (196.6) (83.3)

 – – (84.6)

 (v) 107.4 107.4 98.2

(iv) 902.7 2,594.2 695.5

3,139.8 3,139.8 3,139.8

 0.29 0.83 0.22

 2.24 6.44 1.73

1.46 1.46 0.96

% 34.8 77.3 44.5
(i)

(ii)

(iii)

(iv) Infrontier Metrosel

(v) Metro Pacific

54.7%

39.0%

6.3%

2002 6 30

6
98
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98

6
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99

6
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6
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01
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6 30 6 2002 2001

50.9 44.7

7.5 7.8

12.1 8.7

1.1 13.3

71.6 74.5

2002 2001

 6 30 48,500 51,828

 47,045 50,274



17

6 30 6 2002 2001

2 899.1 904.5

(676.5) (666.4)

222.6 238.1

(70.2) (60.1)

(47.2) (82.3)

(2.2) (32.1)

34.4 19.9

2,3 137.4 83.5

11.0 (4.7)

4 (51.1) (49.9)

97.3 28.9

5 (38.0) (26.6)

59.3 2.3

(32.5) (14.4)

6 26.8 (12.1)

7

0.85 (0.39)

0.85 (0.39)
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2002 2001

6 30 12 31

9 1,035.6 840.2

10 (16.6) (23.6)

244.6 176.3

11.1 –

1,274.7 992.9

162.0 310.1

14(c) 41.1 41.0

12.9 11.5

11 364.0 328.7

342.6 361.5

922.6 1,052.8

12 458.8 514.0

14(b) 289.9 750.2

18.0 23.1

766.7 1,287.3

155.9 (234.5)

1,430.6 758.4

31.4 31.4

(149.0) (222.6)

(117.6) (191.2)

14(a) 465.9 392.2

14(b) 885.5 391.4

13 131.9 130.0

64.9 36.0

1,082.3 557.4

1,430.6 758.4
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2001 1 1 31.4 908.7 1.3 (332.5) (239.4) 369.5

– – – (52.8) – (52.8)

– – – – 16.6 16.6

– – – – (12.1) (12.1)

– – – – (4.0) (4.0)

2001 6 30 31.4 908.7 1.3 (385.3) (238.9) 317.2

2002 1 1 31.4 908.7 – (20.2) (1,111.1) (191.2)

– – – 37.5 0.4 37.9

– – – – 8.9 8.9

– – – – 26.8 26.8

2002 6 30 31.4 908.7 – 17.3 (1,075.0) (117.6)
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6 30 6 2002 2001

137.4 83.5

(18.7) 31.3

26.8 31.0

– (0.1)

– (17.2)

0.3 (0.1)
(i) (48.6) (15.3)

(25.2) (33.7)

72.0 79.4

(40.0) (48.7)

(18.7) (15.1)

13.3 15.6

(56.2) (62.6)

2.0 44.4

0.6 (2.4)

12.4 15.2

– 1.7

(41.2) (3.7)

(27.9) 11.9

14(a) (118.5) (92.3)

14(a) (35.3) –

14(a) 19.9 –

 14(a) (0.9) –

 – (4.0)

(134.8) (96.3)

(162.7) (84.4)

1 1 310.1 360.6

14.6 (26.0)

6 30 162.0 250.2

162.0 255.9

14(b) – (0.4)

90 14(b) – (5.3)

6 30 162.0 250.2
(i)

1998 1999 2000 2001 2002

40

80

120

160

200

0
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1.

  

Piltel PLDT Piltel PLDT

2.

6 30 6 2002 2001 2002 2001

 836.4 671.4 119.0 62.8

 62.3 87.8 11.3 6.9

 (i) 0.4 145.3 (2.3) 3.6

899.1 904.5 128.0 73.3

– – 9.4 10.2

899.1 904.5 137.4 83.5
(i) Infrontier Berli Jucker Darya-Varia Savills plc



22

3.

6 30 6 2002 2001

(71.6) (74.5)

(26.8) (31.0)

(1.9) (0.7)

(0.3) 0.1

18.7 (31.3)

1.2 0.2

– 0.1

4.

6 30 6 2002 2001

 5 2.8 6.1

 5 0.5 1.4

3.3 7.5

 5 55.3 50.5

 5 2.5 1.0

57.8 51.5

61.1 59.0

 4.2 11.3

65.3 70.3

(2.0) (6.0)

(12.2) (14.4)

51.1 49.9
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5.

6 30 6 2002 2001

13.0 16.7

15.4 4.1

28.4 20.8

2.2 5.5

7.4 0.3

9.6 5.8

38.0 26.6

41.6% 46.1%

6.
 PLDT Indofood

6 30 6 2002 2001

18.7 (31.3)

8.5 (28.5)

27.2 (59.8)

(16.0) 27.3

11.2 (32.5)

6 30 6 2002 2001

PLDT 8.0 (18.9)

Indofood 6.6 (8.4)

(3.4) (5.2)

11.2 (32.5)
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7.

6 30 6 2002 2001

 26.8 (12.1)

 3,139.8 3,139.8

0.85 (0.39)

8.

9.

2002 2001

1 1 840.2 2,001.6

108.8 (150.9)

63.1 67.8

(17.5) (65.5)

(26.8) (31.0)

67.8 (211.9)

6 30 1,035.6 1,610.1

10.
2002 2001

6 30 12 31

Escotel (133.4) (129.3)

PLDT 73.4 53.6

Metro Pacific 40.4 49.7

3.0 2.4

(16.6) (23.6)
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11.
1.634 1.69

2002 2001

6 30 12 31

30 91.6 144.2

30 60 37.3 7.7

60 90 7.2 4.2

90 27.3 12.9

163.4 169.0

Indofood Metro Pacific

12.
1.949 1.823

2002 2001

6 30 12 31

30 156.4 100.7

30 60 3.7 28.7

60 90 2.1 14.6

90 32.7 38.3

194.9 182.3

13.

2002 2001

1 1 35.1 47.0 84.0 102.1 268.2 282.5

0.2 1.2 0.1 7.2 8.7 (8.9)

8.8 5.5 4.2 16.1 34.6 51.4

(3.2) – (88.2) (48.0) (139.4) (95.7)

40.9 53.7 0.1 77.4 172.1 229.3

1 (1.3) (26.6) (0.1) (12.2) (40.2) (95.0)

6 30 39.6 27.1 – 65.2 131.9 134.3
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14.

(a)

2002 2001

1 1 940.1 392.2 1,141.6 2,473.9 3,311.4

– 45.1 55.0 100.1 (123.4)

– (16.3) (118.5) (134.8) (92.3)

– 32.5 – 32.5 14.4

– 12.4 97.3 109.7 (65.6)

6 30 940.1 465.9 1,175.4 2,581.4 3,044.5

(b)

2002 2001

6 30 6 30

885.5 457.4

289.9 831.7

– (0.4)

90 – (5.3)

1,175.4 1,283.4

(c)
2.4 4.4

Indofood PT Salim Ivomas Pratama SIMP 3,367 3.87

3,806 3.66 Indonesian Bank Restructuring Agency

Kumpulan Guthrie Berhad Guthrie SIMP Guthrie Indofood 

Indofood 439 Guthrie
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15.

(a)

2002 2001

6 30 12 31

23.2 20.6

16.9 26.9

40.1 47.5

Indofood Metro Pacific

2002 2001

6 30 12 31

27.0 63.1

26.2 66.8

53.2 129.9

PLDT

(b)

2002 2001

6 30 12 31

97.7 100.1

– 2.6

97.7 102.7

Escotel 9.77

1.001 Escotel 49%
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16.

2002 2002

1 1 6 30

12,498,000 – 12,498,000 9.47 9.60 1996 12 19 1996 12 2006 12

 964,000 – 964,000 9.47 9.60 1996 12 19 1996 12 2006 12

2,004,000 – 2,004,000 5.38 6.80 1999 6 25 2000 6 2009 6

1,360,000 – 1,360,000 9.47 9.60 1996 12 19 1996 12 2006 12

2,504,000 – 2,504,000 5.38 6.80 1999 6 25 2000 6 2009 6

 920,000 – 920,000 9.22 9.15 1997 7 16 1997 7 2007 7

5,556,000 – 5,556,000 6.72 6.80 1999 6 25 2000 1 2009 6

3,298,000 (454,000) 2,844,000 9.47 9.60 1996 12 19 1996 12 2006 12

1997 12

4,458,000 (1,522,000) 2,936,000 5.38 2.40- 1999 6 25 2000 6 2009 6

6.80 2000 8 14 2001 8

 Metro Pacific 

Indofood ESOP

Indofood

100 Indofood 915,600

500 Indofood 457,800,000 Indofood

5% 825 ESOP

457,800 Indofood 1,000
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17. 
Indofood

Indofood

Indofood

2002 2001

6 30 12 31

5.7 5.4

3.4 2.6

9.0 10.1

3.0 1.0

1.6 27.5

1.4 1.1

2.1 14.2

6 30 6 2002 2001

26.4 21.2

8.6 2.9

6.8 5.6

16.2 73.6

Indofood 4% 4% 4% 16%

18.
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30
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GOKONGWEI

Gokongwei

PLDT BLC

Gokongwei NTT

PLDT

PLDT
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PLDT

Jose Velarde ( Velarde )

/

2 Velarde

2

PLDT
Gokongwei

PLDT BLC

PLDT

PLDT

www.firstpacco.com 
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30.0%

10.0%

Ibrahim Risjad 10.0%

10.0%

First Pacific Investments Limited (i) 790,229,364(C) –

33.3% First Pacific

Investments (BVI) Limited (ii)(iii) 582,076,361(C) –

6,026,759(P) 12,498,000(P)

877,991(P) 2,968,000(P)

3,452,640(P) 3,864,000(P)

13,132,129(P) 6,476,000(P)

CBE JP – –

OBE – –
(C) = (P) = 

(i) Sudwikatmono First Pacific Investments Limited 30.0% 10.0%

(ii) First Pacific Investments (BVI) Limited 33.3%

(iii) First Pacific Investments (BVI) Limited 5.0

15,048,064 Metro Pacific Corporation MPC (P) 40,000 Philippine Long Distance Telephone Company

PLDT (P) 300,000 Pilipino Telephone Corporation (P) 97,571 PLDT (P)

625,000 P.T. Indofood Sukses Makmur Tbk ( Indofood (P)

582,500 Indofood (P)

3,051,348 MPC (P) 96,880 PLDT (P) 2,450,000 Indofood (P)

15,520,335 Indofood (C)

15,520,335 Indofood (C)

Ibrahim Risjad 6,406,180 Indofood (P)

632,370 Indofood (C) 5.0

(C) = (P) = 
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16(1)

10.0%

(A) First Pacific Investments Limited FPIL-Liberia FPIL-Liberia

790,229,364 FPIL-Liberia

FPIL-Liberia 7.55% 2.52% Ibrahim Risjad2.52%

2.52%

(B) First Pacific Investments (BVI) Limited FPIL-BVI

33.3% FPIL-BVI 582,076,361

FPIL-BVI 6.18%

(C) The Capital Group Companies, Inc. 528,175,658 16.82%

HKSCC Nominees Limited Horsford Nominees Limited

1,034,755,725 80,000,000 75,700,000 32.96%

2.55% 2.41% FPIL-Liberia FPIL-BVI

FPIL-Liberia FPIL-BVI 159,400,000 21,860,000
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1.575 1.173 2%

1.305 1.763

Indofood 1,007 3.361

Indofood 457,800 825

2.289 Indofood 2.289
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6 30 6 2002 2001

26.8 (12.1)

 1.4 3.0

 (i) (25.2) (50.4 )

 (5.2) (1.7)

(2.2) (61.2)

(0.1) (1.9)

2002 2001

6 30 12 31

(117.6) (191.2)

 926.8 960.0

 (26.2) (21.2)

783.0 747.6

24.9 23.8
(i) 20
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*

* 

 (852) 2842 4388  (852) 2845 9243

 info@firstpac.com.hk

Cedar House, 41 Cedar Avenue

Hamilton HM 12, Bermuda

(1 441) 295 2244 (1 441) 292 8666

Butterfield Fund Services (Bermuda) Limited

Rosebank Centre

11 Bermudiana Road

Pembroke, Bermuda

142

142HK

0142.HK

ADR FPAFY

CUSIP 335889200

 (852) 2842 4374  (852) 2845 9243

 info@firstpac.com.hk

 (852) 2842 4374  (852) 2845 9243

 info@firstpac.com.hk

www.firstpacco.com
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PT Indofood Sukses Makmur Tbk
Indofood Indofood

94

49.3%

Indofood Indofood

49.8

Indofood www.indofood.co.id

Philippine Long Distance Telephone Company
PLDT PLDT

PLDT     

1.69

24.4% 31.5%

PLDT  www.pldt.com.ph

Metro Pacific Corporation
Metro Pacific Bonifacio Land Corporation Landco  Pacific Pacific Plaza Towers

186

80.6%

Metro Pacific  www.metropacific.com

Escotel Mobile Communications Limited
Escotel GSM

3.66

49.0%

Escotel  www.escotelmobile.com



: www.firstpacco.com : info@firstpac.com.hk : (852) 2842 4388 : (852) 2845 9243




