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Indofood financial results on the first semester of 2015 financial results

The attached press release was released today in Jakarta by PT Indofood Sukses Makmur Thk
(“Indofood”, IDX:INDF), in which the First Pacific Group holds an economic interest of 50.1%.

Indofood is a leading Total Food Solutions company with operations in all stages of food
manufacturing from the production of raw materials and their processing through to consumer
products and distribution to the market. It is based and listed in Indonesia; its Consumer Branded
Products subsidiary PT Indofood CBP Sukses Makmur Thk and agribusiness subsidiaries PT
Salim Ivomas Pratama Thk and PT PP London Sumatra Indonesia Thk are also listed in
Indonesia. Two other subsidiaries, Indofood Agri Resources Ltd. and China Minzhong Food
Corporation Limited, are listed in Singapore, and an agribusiness associate Roxas Holdings Inc. is
listed in the Philippines. Through its five complementary Strategic Business groups, Indofood
manufactures and distributes a wide range of food products: Consumer Branded Products
(noodles, dairy, non-alcoholic beverages, snack foods, food seasonings, and nutrition and special
foods), Bogasari (flour and pasta), Agribusiness (oil palm, rubber, sugar cane, cocoa and tea
plantations, cooking oils, margarine and shortenings), Distribution and Cultivation & Processed
Vegetables (fresh and processed vegetables).

Indofood is one of the world’s largest manufacturer by volume of wheat-based instant noodles,
one of the largest plantation companies by area and the largest flour miller in Indonesia. Indofood
also has an extensive distribution network across Indonesia.

Further information on Indofood can be found at www.indofood.com
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John Ryan Tel: +852 2842 4355
Executive Vice President Mobile: +852 6336 1411
Group Corporate Communications

Sara Cheung Tel: +852 2842 4336

Vice President
Group Corporate Communications



PRESS RELEASE For Immediate Release
INDOFOOD FINANCIAL RESULTS ON THE FIRST SEMESTER OF 2015 FINANCIAL RESULTS

e Consolidated net sales increased 3.7% to Rp32.63 trillion

e Income from operations slightly increased 0.5 % to Rp3.85 trillion

¢ Underlying performance, core profit declined 8.2% to Rp2.08 trillion
e Earnings per share (‘EPS") was Rp197

Jakarta, 31 July 2015 — PT Indofood Sukses Makmur Tbk (“Indofood” or the “Company”) today
announced its financial results for the period ended on 30 June 2015. Consolidated net sales increased
3.7% to Rp32.63 trillion from Rp31.48 trillion in the same period last year. The Company's Strategic
Business Groups (“Group”), namely Consumer Branded Products (‘CBP"), Bogasari, Agribusiness and
Distribution Group contributed around 50%, 24%, 18%, and 8% respectively.

Income from operations slightly increased 0.5% to Rp3.85 trillion from Rp3.83 trillion, while operating
margin declined 40bps to 11.8%, mainly due to weaker Agribusiness performance as a result of lower
average selling prices of palm products. Income for the period attributable to equity holders of the parent
entity declined 25.3% to Rp1.73 trillion from Rp2.32 trillion and net margin declined to 5.3% from 7.4%,
mainly attributable to unrealized foreign exchange losses due to rupiah depreciation. Core profit, which
reflects underlying performance declined 8.2% to Rp2.08 trillion from Rp2.27 frillion.

Anthoni Salim, the President Director and Chief Executive Officer of Indofood, said: “Our resilient
business model has provided us with a solid foundation in the midst of less favorable macro conditions.
We will persevere in executing our strategies to achieve sustainable growth and overcome the challenges
ahead.”

—End---

About PT Indofood Sukses Makmur Tbk

PT Indofood Sukses Makmur Tbk (“Indofood”) (IDX: INDF) is a leading Total Food Solutions Company
with operation spanning from the production of raw materials and their processing, to consumer products
in the market.

PT IND FOOD SUKSES MAKMUR Tbk

Sudirman Plaza 1
Indofood Tower, 25" Floor T. +6221 5795 8822
JI. Jend. Sudirman Kav. 76 - 78 F +6221 5793 7373
Jakarta 12910, Indonesia www.indofood.co.id




THE SYMBOL OF QUALITY FOODS

Indo Jood

Indofood capitalizes on a resilient business model with five complementary Strategic Business Groups
(“Group”), namely:

Consumer Branded Products, its business activities are conducted by PT Indofood CBP Sukses
Makmur Tbk (“ICBP"), which was listed on Indonesia Stock Exchange (“IDX") since October 7,
2010. ICBP is one of the leading consumer branded product producers in Indonesia, with a wide
range of consumer products. In 2013, ICBP started its non-alcoholic beverage business, and has
current product portfolio of ready-to-drink tea and coffee, packaged water, carbonated soft drinks
and fruit juice drinks.

Bogasari. The Group is primarily a producer of wheat flour as well as pasta, with business
operations supported by its own shipping and packaging units.

Agribusiness. The Group is led by Indofood Agri Resources Ltd. (‘IndoAgri”), listed on the
Singapore Stock Exchange (“SGX"). Both of IndoAgri's two operating subsidiaries PT Salim
lvomas Pratama Tbk and PT PP London Sumatra Indonesia Tbk, are listed on the IDX. The
Group’s principal activities range from research and development, seed breeding, oil palm
cultivation and milling to the production and marketing of branded cooking oils, margarine and
shortening. In addition, the Group is also involved in the cultivation and processing of rubber and
sugar cane, as well as other crops. In 2013, IndoAgri initiated expansion of its global business
through equity investment in the sugar business in Brazil and the Philippines.

Distribution. With the most extensive distribution network in Indonesia, this Group distributes the
majority of Indofood’s and its subsidiaries’ consumer products, as well as other third-party
products.

Cultivation & Processed Vegetables. Cultivation and processed vegetables group activities are
conducted by China Minzhong Food Corporation Limited (‘CMFC”), which is listed on the SGX
and is an integrated vegetable processing company in the People’s Republic of China. Through
its decades of experience, CMFC has developed an integrated demand-driven operation with
wide-ranging cultivation and processing capabilities. In addition, CMFC also has a branded
products operation.

For further information, please contact:
Elly Putranti

Corporate Secretary

PT Indofood Sukses Makmur Thk

Tel : +6221 5795 8822

Fax: +6221 5793 7373

Email: elly.putranti@indofood.co.id




PT INDOFOOD SUKSES MAKMUR Tbhk

AND SUBSIDIARIES

SUDIRMAN PLAZA, INDOFOOD TOWER, 27th Floor, Jalan Jenderal Sudirman Kav. 76-78, Jakarta 12810, INDONESIA

Phone : (62 -21) 57658822 Fax:{62-21)57935860
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME CONSOLIDATED STATEMENT OF CASH FLOWS
As of June 30, 2015 For the Six - Months Period Ended June 30, 2015 For the Six - Months Period Ended June 30, 2015
(Expressed in Millions o[fu R upidall;é‘lj.l)nless Otherwise Stated) (Expressed in Millions %funupldalh;él]nlesa Otherwise Stated) (Expressed in Millions of Rupiah, Unless Otherwise Stated)
nau naudit (Unaudited)
December 31, 2013/ December 1, 2013/ 2014
Decernber 31,20 January 1, 2004 Decermber 31,2014 January 1,204 2015 {Six Months) 2015 2014
ASSETS June 30, 2015 (A5 Restated) (s Restated) LIABILITIES AND EQUITY June 30, 2015 (A5 Restated) {hs Restated) (Six Months)  (As Restated) {Six Months) (Six Months)
CURRENT ASEETS URBILITIES CONTINUING OPERATIONS
. CURRENT LIABILITIES NET SALES 32,634,705 31,483,573 CASH FLOWS FROM OPERATING ACTIVITIES
Cash and cash aqivaents 12403882 141STEIS 13688193 | oy irm bank oans and overdiat 5961594 5069833  4,625586 | COSTOF GOODS SOLD 23,582390 _ 22.673,076 | Cashrecewed from customers 31002874 33,653,077
Time Depasits - - 3,398,300 Tiust raceipts payable 4,955,936 3922784 4,103,558 | GROSS PROFIT 8,852,315 8,510,407 | Cash paidfosuppliers {16,253,672) (18,112,479)
Short-lerm invesimants 1,284,609 665,340 692,832 Trade payables Paymanis for production and eperating expenses 7,275,426 {7,072,979]
A [ o Third parties 4,206,378 3,307 564 3,400,715 | Seling and distribution axpenses (3,587 ,666) (2,959,055) | Paymentstoemployees §2.867.033 57,382]
coounts receivable Related partias - 625,124 539,400 277,135 | Genaral and adminisirative expenses (1,735,095) {1,852,040) | Cash generated from aperalicns 4,696,743 5,500,237
Trade gc“lﬁ;e Pg?:f‘p:;;;s"“ﬂ parties :-;Z;-?g; 130;’#1?73 :‘;"gﬁg Other operating income 428,328 302,825 gewpti of Irnhehf:v! ocrme é;;,sﬂgg] (‘7‘23‘?152,
i i B L) T, o, Orther operaling expenses 207,132 169,534 ayments of interest expenss { A
Thisd pattes - net 4280996 2986720 4360898 | Shortderm employes beneis abilty 851348 728613 770, NGO P CPERA HONE —R 5 | ramensoimesae (965284) (1,088,316
Relatad parties 846,515 553,910 375,733 | Taxes payabie 475,958 479,296 305,536 ——————  ——————— | Cthers paymenis-tet " 38,089 1051
Nontiade cu'BliTkr{omamn;ms of long-term dabts 2.346,5668 1001748 954,935 F!nance Income 374,783 434,336 | MetCash Provided by Operating Activities 3,295,599 3953737
Bond: e and Sukuk liarah payablh i L 2,336,542 inance expenses (1,482,070) (758,418)
Third pariies 484,625 498,276 322,114 Lllzlhl\ﬁ F;'\'ﬂhu?c%';%s o:‘lﬂxe'é(‘;assp;[)lls ] 12259 11349 Y1117 | Sharein netloss of associatas (174,404) (73.888) CASH FLOWS FROM INVESTING ACTIVITIES
Rlated paries 333,860 302755 208289 | |iopiims et comeciing st i y Y J ———— ——— | Proosucs om salaollred assels 9,490 18,825
i 8 ' g Liabilities directly associated with disposal group classified as halds for sale 4,784,703 4,176,022 - \NCOME BEFORE INCOME TAX EXPENSE 2,569,039 3434725 | Addbonstefited assels and plantabans 1,006,484 (2,435,529
Inventories - nat 9,662,832 8454845 8,160,539 Yy TT(B40.382)  (B@D.608) | Actuistin of Subsidiaries. netof cash aceired 1,048,827 (34,952
Advances and deposis 106583 646457 Baaatg | 19 Current Linhilties 27,714,082 22681685 19,471,309 | Income Tax Expense-et {840,362 (889.608) | e shoriom ivesiment {a57.100) e
045, : ] Advances for projecls and fived assets (334,163) (274,232)
Prapaid taves 435953 345967 203,619 | MON-CURRENTLIABILITES e i Investmentin associzes {238.454) (94,200)
- : CONTINUING OPERATIONS 1,728,677 2,545,117
Fuluracrop svpenditures 150401 161810 tagges | LOIEmOCHLs - netaf cument maluies iSaeiTe Cieazeees iaeersn —2t ST | Captoized futus can erops skpendites (71,656) (108,262)
Prepald expenses and other current assets 372450 391,057 355201 Bonds payable 3987242 3985403 1,993,227 | ADISCONTINUED OPERATION Investmentin time deposils - (2,651,552}
4 ! d |NCOME FOR THE PERIOD FROM Addition to infangitle assels (367,756)
Assetsof disposel roun lassied asheld for sale 12,455,669 11,832,922 Liabiityfor purchasos offxed assofs 71 ) ) — 1A Investment n convericl notes 71020
ssets of disposal group classilied as held for sale 12,455 832, | Total Long-term debts 16,374,163 16837876 15,924,315 | ADISCONTINUED OPERATION 392,212 ABLBT | ot ttiog Achvtes — @) 004678
Total Current Asseta 43,766,527 40,995,736 32,772,005 I b L/ S vl i i
Bafeﬂsd Imx gannm?s -net 1, l gg‘gﬁs 1?; :1’ ‘;ag 1.15 Qg.ggg INCOME FOR THE PERICD 2,120,889 3,026,984
ue 1o related parties X . g
Liabiities for employes benefils 5,007,448 4,706,587 4,073,515 | Other comprehensive income (loss) ?SD';;L%FEMF%“EF AGTWITIES
NON-CURRENT ASSETS Estimated liabilities for assats dismantiing cosls 76,794 58,001 50,8 Unrealized gains (losses) en available-fer-sale Financial assats 154,323 {23,704) p:ﬂmd5 from i"' urF{:,:bmH oanns z'sgg'ggi ‘:,”g%‘gag
; Other long-2rm payable - - 136,166 | Exchange differences on translation of financial C; el s b ?ngr oa" 5"- inlerests 220,368 47548
Claims for ta refund 83,920 456,683 565,241 | Advances for stock subscription from non-cantrolling Interests - - 213,150 statements 196.765 (247.763) il contricution kiom non-goniraling in : 3 )
iy iabilith - s ' Praceeds of long-tetm boriowings from related parlies 129,0 =
Plasma fecelvabies - net 696688 618026  6azgst | ol Momeurmont Liabilties B043708 23138362 21,422,532 | Fair value galn alsing from cesh flow heges 2,300 1710 | poynent of ash ciridends (1,531.694) -
Remeasurement of dafined benefit obligation {10,352} {14,843) X "E0R
Defested tax assets - net 2082873 1742851 1415894 | TOTALLIABILITIES 50757790 45820088 40,893,841 | (nhor comprehensiveincome (losses) 343036 {254.600) sai"“e"‘s U; shot memq(klmns (1506,769)  (LETTA%8
Long ferm nvestments 1980,443 1877887 1,573,095 T T | atmenteot o cdercs by Sosidresto o (585,838)
e, - TOTAL COMPREHENSIVE INCOME FORTHE PERIOD 2,460,825 2742384 | rongonneling ieress _ (E73.164) (4,378)
Mature plantations - net 5206476 5116106 4742845 | Capslock. Rpl00 (Lhamaurt pa vaue pershare Incorme for the period etribuzblato : E:;;“;‘;f;ﬂf;;ﬁ;j?;f’;‘;,‘:g;ﬁ?ﬁﬂfg‘m O on (166,257)
Immature plantafions 3,248,005 3197449 2847525 Issued and fully paid - 8,760,425,500 shares 878,042 878,043 878,043 F'z“n“i' Hd?: of “‘I’ gf"’“' entity 1,730,924 2317412 | progeed from issuance af Rupioh bonds VIl - net - 1,989,470
Indushial imber plantations - nat 285,971 279,221 269,020 | Additional paid-in capital 522,249 522,249 §22,249 Total -oontiolling intefess 2 Sg gag 3 zgg gg Progeeds from advances for stock subscripfion from
) 4 ! 4 Unrealized gains on avallable -for- sale financial assets 690,162 539,039 554,051 al __ 2120883 3,026,934 non-contreling interests - 19,600
Fived assets - nel 23,806,546 22,011,488 22,237,661 Diferenca from changes in equity of Subsidiaries Totel comprehansive income Paygem of Rupih bands Y .
5 and efiacts of Iransactions with non-controling intarasts 6,681,789 6,637,221 6,579,227 i £ . Het Cash Provided by (Used in) Financing Activities 1,269,514 2,965,117
Deferted charges - net 630,561 566,345 520,643 Exchange differences on translation of financlal statements 722,818 520,453 1,286,568 far the period attributable to :
Goocdl 3,976,524 3976524 3,970,420 Raserve of disposal group as held for sale 402,861 387.359 : ﬁc:nlty n‘:\gﬁrs of 1{]19 p1aren| entity z,gg;g:g 22;2:213 NET EFFECTS OF CHANGES [N EXCHANGE
Intanglble assels - net 2,694,854 2761473 1,931,957 Retainad eamings n-contioling interests 368963 725851 RATES ON CASH AND CASH EQUIVALENTS 338,850 (113,634)
Total 2,463,925 2,742,384
Long-erm prepayments w7347 761,480 1280155 | (reoied crgenenlesene 15 g i 209035 __ZTF23% | NETINCREASE/(DECREASE] IN CAGH AND CASH EGUIVALENTS __(1,773,259) 800,562
Advancss for stock subscripfion in associate . . 258,700 | Equity Attributable to Equity Holders of the Parent Entity 25305009 25,104,400 22,701,060 | BASIC EARNNGS PER SHARE FROM CORTINUING OPERATIONS GASH AND CASH EQUIVALENTS AT THE BEGINNING OF PERIOD 14,040,435 13,518,709
3 {BE0" 1702 7 ATTRIBUTABLE TO EQUITY HOLDERS OF THE PARENT ENTITY CASH AND CASH EQUIVALENTS AT END CF PERIOD 12,267,176 14,319,251
Other non-current assets 845,03 702,988 2748727 | ing Interests 15,320,057 15169708 14,002,130 | (ullamount) 160 219 —_—t
Total Non-Current Assets 47,625,329 45,088,530 45,005,845 . Cash and cash equivalents consist of :
Total Equity 40,634,066 40,274,198 36,884,009 | BASIC EARNINGS PER SHARE FROM A DISCONTIUED GPERATICN Cash and cash equivalents 12,403,682 14,346,508
ATTRIBUTABLE TO EQUITY HOLDERS OF THE PARENT ENTITY Cwerdrall {136,506 27,257]
TOTAL ASSETS 91,391,856 86,004,266 77.777.940 TOTAL LIABILITIES AND EQUITY 91,391,856  B6,094.266 77,777,940 | (ullamount) 37 45 | Het 12,267,176 14,319,251

Notes : 1. The financial information as of and for the six months ended June 30, 2015 and 2014 is unaudited.
2, The financial information as of December 31, 2014 and 2013 is derived from the consolidated financial slatement, which has been audited by Purwantono, Suherman & Surja (PSS), a member firm of Ernst & Young Global Limited, independsnt auditors,
after the restatement of the financial statement as described in point 3 below,

3. The financial position as of December 31, 2014, and December 31, 2013/ January 1, 2014 and the consolidated statement of comprehensive income for the six-months period ended June 30, 2014 were restated due to implementation of certain revised

Indonesian Financial Accounting Standard (PSAK) effectively on January 1, 2015. Gertain information such as consolidated statement of changes in equity and notes to the consolidated financial statements are not included in the information presented above.

4, The foraign exchange rates used lo translate the foreign currency monelary assets and liabilities to Rupiah currency as af June 30, 2015, December 31, 2014, and December 31, 2013/January 1, 2014 wera Rp13,332, Rp12,440 and Rp12,188 (full amount), respectively, to US$1

Jakarta, July 31, 2015

The Board of Directors

PT IND@FOOD SUKSES MAKMUR Thik
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