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Indofood’s 2014 financial results

The attached press release was released today in Jakarta by PT Indofood Sukses Makmur Tbk
(“Indofood” IDX:INDF), in which the First Pacific Group holds an economic interest of 50.1%.

Indofood is a leading Total Food Solutions company with operations in all stages of food
manufacturing from the production of raw materials and their processing through to consumer
products and distribution to the market. It is based and listed in Indonesia; its Consumer Branded
Products subsidiary PT Indofood CBP Sukses Makmur Tbk and agribusiness subsidiaries PT Salim
Ivomas Pratama Tbk and PT PP London Sumatra Indonesia Tbk are also listed in Indonesia. Two other
subsidiaries, Indofood Agri Resources Ltd. and China Minzhong Food Corporation Limited, are listed
in Singapore, and an agribusiness associate Roxas Holdings Inc. is listed in the Philippines. Through
its five complementary Strategic Business Groups, Indofood manufactures and distributes a wide range
of food products: Consumer Branded Products (noodles, dairy, non-alcoholic beverages, snack foods,
food seasonings, and nutrition and special foods), Bogasari (flour and pasta), Agribusiness (oil palm,
rubber, sugar cane, cocoa and tea plantations, cooking oils, margarine and shortenings), Distribution
and Cultivation & Processed Vegetables (fresh and processed vegetables).

Indofood is one of the world’s largest manufacturer by volume of wheat-based instant noodles, one of
the largest plantation companies by area and the largest flour miller in Indonesia. Indofood also has an
extensive distribution network across Indonesia.

Further information on Indofood can be found at www.indofood.com

For further information, please contact:

John Ryan Tel: +852 2842 4355
Executive Vice President Mobile: +852 6336 1411
Group Corporate Communications

Sara Cheung Tel: +852 2842 4336
Vice President
Group Corporate Communications
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INDOFOOD’S 2014 FINANCIAL RESULTS

e Consolidated net sales grew 14.3% to Rp63.59 trillion
e Income from operations increased 17.9% to Rp7.21 trillion
¢ Income for the year attributable to equity holders of the parent entity grew 55.2% to Rp3.89 trillion

e Earnings per share (“EPS") increased to Rp442 from Rp285

Jakarta, 20 March 2015 - PT Indofood Sukses Makmur Tbk (“Indofood” or the “Company’) today
announced its financial results for the year ended 31 December 2014. Indofood recorded consolidated
net sales of Rp63.59 trillion, an increase of 14.3% from Rp55.62 trillion in 2013. Consumer Branded
Products Group (‘CBP") continued to be the biggest contributor to Indofood’s consolidated net sales,
contributing around 47%, followed by Bogasari, Agribusiness, and Distribution Group with around 25%,
20% and 8% contributions respectively.

The CBP Group, which consists of Noodles, Dairy, Snack Foods, Food Seasonings, Nutrition & Special
Foods and Beverages Division, posted 20.9% growth in total sales value, primarily driven by higher
average selling prices. Total sales value of Bogasari Group increased 6.7% due to higher average selling
prices and volume. Agribusiness Group recorded 10.4% mainly as a results of higher average selling
prices of palm products as well as higher edible oils and fats sales. Distribution Group also registered
total sales value growth of 12.9%, primarily due to higher sales of CBP Group.

Gross profit for the year rose 25.3% to Rp17.05 trillion from Rp13.61 trillion in 2013, and gross profit
margin increased to 26.8% from 24.5%. Despite higher operating expenses, income from operations
grew 17.9% to Rp7.21 trillion from Rp6.11 trillion, while operating margin increased to 11.3% from 11.0%.
Income for the year attributable to equity holders of the parent entity increased 55.2% to Rp3.89 trillion
from Rp2.50 frillion on lower finance expense mainly due to lower net loss on foreign exchange from
financing activities. Net profit margin increased to 6.1% from 4.5%. Without taking into account non-
recurring items and differences in foreign exchange, core profit increased 37.2% to Rp3.89 trillion from
Rp2.84 trillion last year.

PT IND FOOD SUKSES MAKMUR Tbk

Sudirman Plaza 1
Indofood Tower, 25" Floor T. +6221 5795 8822
JI. Jend. Sudirman Kav. 76 - 78 F. +6221 5793 7373
Jakarta 12910, Indonesia www.indofood.co.id
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Anthoni Salim, the President Director and Chief Executive Officer of Indofood, said: “We are pleased to
report that Indofood has performed well in 2014. We are optimistic but cautious as we enter 2015. We
will continue to strengthen and expand our business domestically, identify opportunities regionally and
internationally, while anticipating potential threats of ASEAN Economic Community that will be coming
into effect. With clear objectives and strategic directions, the ability to adapt dynamically to market
conditions, as well as discipline, we are confident that we would be well positioned to capture the

opportunities and mitigate the challenges.”
---End---

About PT Indofood Sukses Makmur Thk

PT Indofood Sukses Makmur Tbk (“Indofood”) (IDX: INDF) is a leading Total Food Solutions Company
with operation spanning from the production of raw materials and their processing, to consumer products
in the market.

Indofood capitalizes on a resilient business model with five complementary Strategic Business Groups
(“Group”), namely:

e Consumer Branded Products, its business activities are conducted by PT Indofood CBP Sukses
Makmur Tbk (“ICBP"), which was listed on Indonesia Stock Exchange (“IDX”) since October 7,
2010. ICBP is one of the leading consumer branded product producers in Indonesia, with a wide
range of consumer products. In 2013, ICBP started its non-alcoholic beverage business, and has
current product portfolio of ready-to-drink tea and coffee, packaged water, carbonated soft drinks
and fruit juice drinks.

e Bogasari. The Group is primarily a producer of wheat flour as well as pasta, with business
operations supported by its own shipping and packaging units.

e Agribusiness. The Group is led by Indofood Agri Resources Ltd. (‘IndoAgri’), listed on the
Singapore Stock Exchange (‘SGX"). Both of IndoAgri's two operating subsidiaries PT Salim
Ilvomas Pratama Tbk and PT PP London Sumatra Indonesia Tbk, are listed on the IDX. The
Group’s principal activities range from research and development, seed breeding, oil palm
cultivation and milling to the production and marketing of branded cooking oils, margarine and
shortening. In addition, the Group is also involved in the cultivation and processing of rubber and
sugar cane, as well as other crops. In 2013, IndoAgri initiated expansion of its global business
through equity investment in the sugar business in Brazil and the Philippines.

e Distribution. With the most extensive distribution network in Indonesia, this Group distributes the
majority of Indofood’s and its subsidiaries’ consumer products, as well as other third-party
products.

e Cultivation & Processed Vegetables. Cultivation and processed vegetables group activities are
conducted by China Minzhong Food Corporation Limited (‘CMFC"), which is listed on the SGX
and is an integrated vegetable processing company in the People's Republic of China. Through
its decades of experience, CMFC has developed an integrated demand-driven operation with
wide-ranging cultivation and processing capabilities. In addition, CMFC also has a branded
products operation.
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For further information, please contact:
Werianty Setiawan

Director & Corporate Secretary

PT Indofood Sukses Makmur Tbk

Tel : +6221 5795 8822

Fax: +6221 5793 7373

Email: werianty@indofood.co.id
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SUDIRMAN PLAZA, INDOFOOD TOWER, 27th Floor, Jalan Jenderal Sudirman Kav. 76-78, Jakarta 12910, INDONESIA a
Phone : [ 62 -21) 57956822 Fax ! (62 - 21 ) 57935960 www.indofoad.com
CONSOLIDATED STATEMENT OF FINANCIAL POSITION CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME CONSOLIDATED STATEMENT OF CASH FLOWS
8 As of December 31, 2014 . For the Year Ended December 31, 2014 For the Year Ended December 31, 2014
(Expressed in Millions of Rupiah, Unless Otherwise Stated) (Expressed in Millions of Rupiah, Unless Otherwise Stated) (Expressed in Millions of Rupiah, Unless Otherwise Stated)
December 31,2013 January 1, 20137 December 31, 2013 January 1, 20137
ASSETS December 31,2014 (As Restated)  December 31,2012 | LIABILITIES AMD EQUITY December31, 2014 (AsRestated)  Cecember 31, 2012 2014 2013 2014 2013
CURRENT ASSETE LIABILITIES CONTINUING OPERATIONS
- CURRENT LIABILITIES HET SALES 63,594,452 55,623,657 CASH FLOWS FROM OPERATING ACTIVITIES
Cash an cash equivalents 14157619 13,866,194 13345881 | g ermbank loans and overdrat 5060830 4625586  2,613880 | COSTOF GOODSSOLD 46544646 _ 42.017.559 | Cashrecesdtion customars 60,061,463 57,335,336
Time Deposits - 3,398,300 - ;r:? receipbt.se payable 3,922,784 4,103,558 3,856,065 | GROSS PROFIT 17,049,808 13,606,098 gash pag 1:3 sug(p‘lierns et {ﬁgggg;?l (iig.?sg,:;; )
x i rage payabes Ay men| r progucton al raing expenses 3 A !
Shortdemm invesments 665340 g9 552726 Third parties 3307564 3400715 2,288,717 | Selingend distibuton expenses (©247224) (4770507 | Paminsioanpipees Ctorasy _‘lerrossy)
Accounts receivable Related parties 539,400 277,135 211,104 | General and administrative expenses (3.928,237) {3,277,191) | Cash generated fiom operations 12,485,406 9,456,044
Tiade Other payables - Third parties 1,303,973 1172720 1,143,628 | Other operating incoma 727,004 1,053,109 | Receipts of interest income ,999 513,735
[ Accrued expenses 2,051,104 1,513,147 1,252,849 | (Oyher operating expenses 392,617 (498,643 F‘a)*rrwns of inlares| axpanse (1,628,172) {1,088,508)
Third parties - net 2,986,729 4,360,898 2,696,937 ?::gt:«a%emp!nm benefits fiablity :ggg;g gg gg g?;’ggz INCOME FROM OPERATIONS 7,208,732 6,111,866 Eelr:ns of taves - ne1m i cz.agg.g;-:) {1 ,931'29,;:1!;)
Related parties 553,810 375,733 330,888 Current maturities of leng-term dabts , Financa income 692,581 605,996 Met m;ﬁmhp:ﬂ; oﬁ,l,m Activitlea 0,260,318 ‘—‘*g 928,790
Non-trade ga:}d\ loans o e Gtk | ‘ 1,001,748 954,035 401,524 | Finance expenses (1,552,858) (2,699,919) —————= =
" . onds payable and Sukuk ljarah payablas - 2,336,642 - Share in net loss of assosiales {119,058} {17.192) | CASH FLOWS FROM INVESTING ACTIVITIES
Third parties 496276 3;mn4 385191 Liabilty for purchases of fxed assels 11,349 111 833 o | et i ol g tem mesments e .
Related parties 302,755 208,269 219,383 | Liabiities direclly associated with disposal group classified as helds for sale 4,176,022 . - | INCOME BEFORE INCOME TAX EXPENSE _6,220207 400078 | oo bom sala offizad assels 42560 73,212
Invanlories - net 8454845 8,160,539 7,786,166 - Income Tax Expense-Net _0828217) (19788000 | psiions o fsed assets and plantaions (4,749,421) (5,359,482)
Total Current Liabilities 22,681,686 19,471,309 12,805,200 Invastment in fime deposils {4,003,380) (3,308,300}
Advances and deposits 646,497 884,410 393,212 INCOME FOR THE YEAR . {a72; X
NON-CURRENT LIABILITIES Pdvances for purchases of assets (472,29 (1,181,632)
Prepaid Laes 345,067 203619 176,537 ’ " BEFORE PRO FORMA ADJUSMENT 4401080 2824151 | Addilonto inlanglie essels {367,756) .
2 Long-term debts - net of current maturiies Pro Forma Adiustment - 1,749 | pddtional capital acvances for stock subsaription in associates and
Futura crop expenditures 161,819 143,896 122141 Bank loans 12,826,553 13,204,577 3,992,605 | |.~omE FOR THE YEAR FROM cormvariidls notes in aseocalat i (296,005) (1,418,760)
Prepald expenses and other curent assels 057 355201 217,828 Bonds payable dofos0s 1993227 4323492 | CONTINUING OPERATIONS 4,401,080 2,825.900 | Cagiized flwe cane crop expendiures {217,087) {146,968}
y e, Liability for purchases of fixed assels 25014 36511 37780 T | Hcquisition of Subsidiaries, net of cash acqured {184,952} 2.969,802)
Assets of disposal group classified as hekd for sale 11,832,922 - - | Total Long-term dabts 1637876 15324315 BISHBEL |\ oo en corcation et ash Used n nvesting Actviies {id.162607) T&W‘m{
Total Current Assets 40,995,736 32,772,095 26,235,990 Deferred fax liabiifies - net 1,174,397 1,278,384 1,362,434 | INCOME FOR THE YEAR FROM CASH FLONS FROM EANCING ACTIVTIES
Due to related parties 523,202 515,443 342,720 | A DISCONTINUED OPERATION __ 745243 500735 Frongads ram sharttarm bank loan 5,026,863 9131519
iabiiis for employea benalis 3430007 2720870 2292950 | |GOME FOR THE YEAR 5166320 _ 3,416,635 | Poosloncnglan tancloms 2447317 9332199
Estimated liabilities for assets dismantiing costs 59,001 50,923 92,037 A ; -ty iy
v - Proceeds from issuance of Rupiah bands Wi « net 1,980,645 -
NON-CURRENT ASSETS Other long-ferm payable 136,168 th heneive incoms floss) Gaptel contriuion from na-cortioling nterests 205,786 17,007
; Advances for stock subscription from non-controlling intarests - 213,150 - °F gompreneneive incoms {looe) ) !
Claims for tiot refund 456,663 565,241 518,238 | Tl Norecurrent Uehlmp " 22,028,823 20,248,351 12,443,068 | Unealized gains (losses) en avallabie-for-sale financial azeets (27.492) 140,907 | Procaeds fram advances for stock subscriplion from
Plasma recelvables - net 618,026 632,661 542,643 Exchange differences on transtation of financial pyonarirling inferast " - 213,150
Deforied It 848618 hel 1567470 1249370  anazsa | TOTALLIABILITIES 44,710,509 30,710,660 25,249,168 {399,161) 1,390,021 Pi;mﬁ ﬂm;ngﬂp;{;”bmn;ﬁ;:m fach %g‘i%ggg} (8,598,230}
el iy Fair value gain {loss) arising from cash flow hedges (49,981 P h Yy y
-torm i Hioe yments of cash didends 1,246,821 1,624,380)
;Tnu tolrm invastments 1.877,887 1578085 295,565 EQuITY Other comprahensive income (loss) {333,705} 1,480,147 | by o lorgpterm bk loms ) ((1,1[,97732} {1 014,638}
lantations Gapital stock - R100 (ull amount) par valus per shere TOTAL COMPREHENSIVE INCOME FOR THE YEAR 4,612,618 4,806,782 | Payments o cash divkdens by Subsidiories 1o non-gortroling ntareets (487,811) (552,396}
Mature plantations - net 5,116,106 4742845 4,933,220 ‘Authorized - 30,000,000,000 sharas = T | Puchaseoleasuryslockly  Subsidary (166,257) (212,225)
Immature plantations 3,107,449 2847525 1,988,650 Issued and fully paid - 8,780,426,500 shares 878,043 878,043 878,043 | Income forthe year attributable to : Payments of liabiity for purchasas of fieed assats 11,185 1,422
o el / +905 Additional pald-in capital 522,249 522,249 522,249 Equity holders of the parent entity 3,885,375 2,503,841 . LR
Industrial timber plantations - net 279,221 269,020 - g‘rll::aimdﬁains ﬁn availlable <for- slasle Linzncwla\ assels 539,039 554,051 464,664 Non-gontrolling interests 1,260,848 912,794 | NelCash Provided by Financing Activilies _ 1402739 6790594
i tence from changes in equity of Subsidiarles Total 5,146,323 3,416,635
Fixed assets - nel 22,011,488 22,297,661 15,805,224 and eﬁscls of transactions wuh non-controling inferests 6,637,221 6,579,227 6,524,586 . =——== =—=———| NETEFFECTS OF CHANGES IN EXCHANGE
Deferred charges - net 596,345 520,943 433,540 Excril:nge I on of financlal 520,453 1,286,568 1('4,337] To;a\ c:;»prenenave \r:lmne RATES ON CASH AND CASH EQUIVALENTS 129645 880673
¢ ro forma capital - - (2,437 ‘or the year attributable to !
""’Dnd“l': nat 2‘3:’?:: ?::?::: :g::f;: Eesew%ul disposal group as held for sale 387,359 - . Equity holders of the parent antity 3,528,115 3,792,041 | WETINCREASEIN CASH AND CASH EQUIVALENTS 639,005 288,225
Infangible assets - net 761, 831 4085, efaingd earnings Non-contralling interests 1,284,503 1,104,741
Long-term prepayments 761,489 1,280,156 456,732 { Doropritec o genera eserve a0 Sa000  S0000 | Teta o 4,812,618 3,806,782 | CASHAND CASH ECUIVALENTS AT BEGINHING OF YEAR 13518710 _ 13,220,485
' ot d inappropi 6125970 _ 13,524,258 —_—
Advances for stock subseription in associate - 259,700 - Equity Attributable to Equity Holders of the Parent Entity 25,700,334 23,429,396 21,206,278 BASIC EARKINGS PER SHARE FROM CONTINUING OPERATIONS CASHAND CASH EQUIVALENTS AT END OF YEAR 14,157,805 13,518,710
ATTRIBUTABLE TO EQUITY HOLDERS OF THE PARENT ENTITY - -
Other nan-curten assels 1,702,988 _ 2749727 _1,330843 | g Interests 15528042 14462360  12,033.959 | (uilamany a2 225 | Cashand cash equivalents consistof ;
Total Non-Current Assels 44,943,149 44,839,321 33,153,415 Cash and cash equivalents [ram canlinuing opéralian 14,157,619 13,666,194
Total Equity 41,228276 37,891,756 34,140,237 | BASIC EARKINGS PER SHARE FROM A DISCONTIUED OPERATION Cash and cash equivalznts from discontinued operation 117,370 -
ATTRIBUTABLE TO EQUITY HOLDERS OF THE PARENT ENTITY erdr {117,184) 147,484}
TOTAL ASSETS 85,938,885 77,611,416 50,389,405 TOTAL LIABILITIES AND EQUITY 85,938,885 77,611,416 59,380,405 | (full ameunty 70 60 | Net 14,157,805 13,518,710
Notes : 1. The above financial information is extracted from the consolidated financial stalements of PT Indoleod Sukses Makmur Tbk and its subsidiaries as of December 31, 2014 and for the year then ended, prepared by the Company’s management in accordance Jakarta, March 20, 2015
with Indonesian Financial Accounting Standards, which have been audited by Purwantono, Suharman & Surja ('PS8"), a member firm of Emst & Young Global Limited, auditors, in with on Auditing established by tha Indonesian Instituta
of Certified Public Accountants, with an unqualified audit opinion, as stated in their report dated March 12, 2015 not included in this publication. Such audit report contains an Emphasis of Malter ph, which d restated I financial statements as of December 31, 2013

Howaver, the audit epinion af PSS is not modified with respect to such matter. The above financial information does not contain the consalidated stalements of changes in equity and cash flows, and notes to the consalidated financial statamants.
2. Basic eamnings per share for the year ended December 31, 2014 and 2013 is computed based on the weighted average of the number of issued and fully paid shares during the respective periods.

3. The foreign exchange rates used at December 31, 2014 and 2013 were Rp12 440 and Rp12,189 respectively to US$1.

The Board of Directors
PT INDEFOOD SUKSES MAKMUR Thk
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