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VOLUNTARY ANNOUNCEMENT

MPRI HAS EXERCISED CALL OPTION TO ACQUIRE PLDT SHARES
REPRESENTING APPROXIMATELY 2.71% OF PLDT’S ENLARGED
OUTSTANDING COMMON STOCK

The Company is pleased to announce that on 14 November 2011, MPRI has exercised
the Call Option granted pursuant to the Option Agreement dated 29 March 2011
entered into between MPRI and JGS to purchase the Option Shares at a consideration
of Php 14.5 billion (equivalent to approximately US$334.7 million or HK$2.6 billion).

Following completion of the exercise of the Call Option and the purchase of
the Option Shares, the Company and its Philippine affiliates hold, in aggregate,
approximately 25.76% of PLDT’s outstanding common stock, as enlarged by the
issue of the Consideration Shares by PLDT in connection with the Acquisition or
approximately 25.53% as so enlarged and assuming that all of the public shareholders
of Digitel take up new PLDT Shares under the Tender Offer.

INTRODUCTION

Reference is made to the Company’s announcements of 29 March 2011 and 26 October
2011 (the “Announcements”) in relation to the acquisition by PLDT (a major operating
associate of the Group) of approximately 51.55% of Digitel Shares and certain
convertible bonds and advances. Capitalised terms in this announcement have the same
respective meanings given to them in the Announcements.



THE COMPANY AND ITS PHILIPPINE AFFILIATES’ SHAREHOLDING IN
PLDT AND EXERCISE OF THE CALL OPTION

As disclosed in the Announcements, the Acquisition was completed on 26 October
2011; as a result of which the aggregate shareholding of the Company and its Philippine
affiliates in PLDT has been diluted from approximately 26.47% to approximately
23.05% of PLDT’s enlarged outstanding common stock.

The Company is pleased to announce that on 14 November 2011, MPRI (a Philippine
affiliate of the Company) has exercised the Call Option granted pursuant to the Option
Agreement dated 29 March 2011 entered into between MPRI and JGS to purchase
the Option Shares at a consideration of Php 14.5 billion (equivalent to approximately
US$334.7 million or HK$2.6 billion).

Following completion of the exercise of the Call Option and the purchase of the Option
Shares, the Company and its Philippine affiliates hold, in aggregate, approximately
25.76% of PLDT’s outstanding common stock, as enlarged by the issue of the
Consideration Shares by PLDT in connection with the Acquisition or approximately
25.53% as so enlarged and assuming that all of the public shareholders of Digitel take
up new PLDT Shares under the Tender Offer.
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