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VOLUNTARY ANNOUNCEMENT

Reference is made to the announcements of First Pacific Company Limited (the
“Company” or “First Pacific”) dated 2 December 2009 and 4 December 2009 relating
to the discloseable transaction of the entering into of a share purchase agreement for
further acquisition of interest in Philex Mining Corporation (“Philex”) by Two Rivers
Pacific Holdings Corporation (“Two Rivers”) (the “Acquisition”).

First Pacific is pleased to announce that the Acquisition completed today. Under the
Acquisition, Two Rivers, a corporation duly organised and existing under Philippine law
which is an affiliate of First Pacific, acquired approximately 9.2% outstanding common
shares of Philex. Following completion, First Pacific’s current approximate 31.5%
interest in Philex held through several wholly-owned subsidiaries remains unchanged.
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