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Pursuant to Rule 13.09 of the Listing Rules, First Pacific is pleased to announce that it
proposes to acquire an additional interest in PLDT representing approximately 3.2% of
PLDT's issued common share capital. Following the proposed acquisition, First Pacific
will have an attributable economic interest of approximately 27.5% of PLDT's issued
common share capital.

The acquisition will be made in the context of a public auction by the Philippine
Government. NTT DoCoMo of Japan, which is an existing strategic investor in PLDT,
will also acquire shares representing approximately 3.2% of PLDT in the same
transaction.

First Pacific Company Limited (“First Pacific”) currently holds an attributable economic
interest in shares representing approximately 24.3% of the issued common share capital of
Philippine Long Distance Telephone Company (“PLDT?”).

Pursuant to Rule 13.09 of the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the "Listing Rules"), First Pacific is pleased to
announce that it proposes to acquire an additional interest in PLDT representing
approximately 3.2% of PLDT's issued common share capital. Following the proposed
acquisition, First Pacific will have an attributable economic interest of approximately
27.5% of PLDT's issued common share capital.

The acquisition will be made in the context of a public auction by the Philippine
Government of an attributable interest in shares representing approximately 6.4% of
PLDT, derived through an approximate 46% shareholding in Philippine
Telecommunications Investment Corporation ("PTIC"), owned by the Philippine
Government. PTIC holds PLDT shares representing approximately 13.8% of PLDT's
issued common share capital. The remaining approximate 54% of PTIC not owned by the
Philippine Government is owned by two subsidiaries of First Pacific, who have the benefit
under the articles of association of PTIC of a "Right to Match™ the highest bid received in
the auction. Two bids were received by the Philippine Government pursuant to the




auction process, the highest of which is equivalent to approximately Pesos 2,100
(US$42.52) per share of PLDT held by PTIC. This compares to the closing price of a
PLDT share on the Philippine Stock Exchange of Pesos 2,440 (US$49.40) on 15
December 2006.

First Pacific has reached agreement in principle with NTT DoCoMo for NTT DoCoMo to
acquire half of the available 6.4% stake in PLDT and for First Pacific to acquire the other
half. NTT DoCoMo is a strategic investor in PLDT, currently holding together with NTT
Communications Corporation approximately 13.4% of PLDT's issued common share
capital. NTT DoCoMo and First Pacific will each provide 50% of the aggregate purchase
price for the approximately 6.4% interest in PLDT to be acquired by them in aggregate.

The proposed acquisition can only proceed following the issue by the Philippine
Government of its formal notice pursuant to the Right to Match. It is anticipated that the
Philippine Government's formal notice under the Right to Match will be issued shortly
and that the proposed acquisition will be completed within 30 days thereafter.

Further announcements in relation to this matter will be made in compliance with the
Listing Rules as and when appropriate. It is anticipated that the transaction would be a
discloseable transaction for First Pacific under the Listing Rules if it proceeds.
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