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OVERSEAS REGULATORY ANNOUNCEMENT

(This overseas regulatory announcement is issued pursuant to Rule 13.09(2) of the
Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited.)

Please refer to the attached press release filed by Metro Pacific Tollways
Corporation (“MPTC”) with the Philippine Stock Exchange in relation to
the review by its subsidiary, Manila North Tollways Corporation, of the
options under the terms of agreement of the Bases Conversion
Development Authority relating to the bid for the management, operations
and maintenance of the Subic Clark Tarlac Expressway.

Dated this the 28" day of January, 2010

As at the date of this announcement, the Board of Directors of First Pacific Company
Limited comprises the following Directors:
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Manuel V. Pangilinan, Managing Director and CEO Sutanto Djuhar
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Ambassador Albert F. del Rosario Graham L. Pickles*
Napoleon L. Nazareno Sir David W.C. Tang*, KBE
Professor Edward K.Y. Chen*, GBS, CBE, JP Jun Tang*

*Independent Non-executive Directors
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Please see attached press release
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MNTC: Lone Bidder Declared Eligible for SCTEX

Manila, Philippines, 28 January 2010 — Metro Pacific Tollways Corporation (“MPTC") (PSE:TOL) today
reported that its subsidiary Manila North Tollways Corporation (“MNTC or the Tollway Company) will review
its options under the terms of reference (“TOR") in winning the bid for the selection of the Bases
Conversion and Development Authority’s (‘BCDA") private sector partner for the management, operations
and maintenance of the Subic Clark Tarlac Expressway (“SCTEX").

Last Monday, 25" January 2010, BCDA declared MNTC as the eligible bidder for SCTEX after complying
with the technical requirements set forth in the TOR. Consequently, only MNTC's financial bid was
opened.

While BCDA found MNTC's financial bid short of the minimum requirements, the Tollway company has until
Monday to file a request for a reconsideration. Rodrigo E. Franco, MNTC president and CEO said “The
advantage of having MNTC operate and maintain the SCTEX is to facilitate the integration of SCTEX with
North Luzon Expressway (“NLEX”) in order to give motorists greater benefits.”

“MNTC will redesign and reconfigure certain toll plazas and the toll collection systems to achieve full
integration of the two expressways. Customers will discover an even more pleasurable and convenient
travel experience” Mr. Franco added. MNTC, the concessionaire and builder of the 93- kilometer NLEX,
has been the consistent industry leader and premium developer of tollways in the country.

“MNTC has a proven track record in managing the NLEX to the highest global standards. The company’s
robust financial performance is consistently validated with the highest credit rating of PRS "Aaa" from
Philratings, the foremost credit rating agency in the country” said MPTC president & CEO Ramoncito S.
Fernandez.

In a few months, MPTC will open its Phase 2- Segment 8.1 expansion project that will link Mindanao
Avenue to the NLEX mainline. It will have the same modern and hi-tech features as the NLEX including a
cloverleaf interchange, fully computerized toll collection system, efficient traffic management, and well
maintained pavement. This expansion project adds to the vaunted track record of MNTC.

For further information please contact:

Christopher C. Lizo Marlene N. Ochoa

Chief Finance Officer Vice President - Corporate Communication
Metro Pacific Tollways Corporation 479-3000

0918-8878787 mnochoa@mntc.com

cclizo@mntc.com
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