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LONSUM
30" October 2008

ANNOUNCEMENT OF 3% 2008 FINANCIAL RESULTS AND OPERATING STATISTIGS OF
PT PP LONDON SUMATRA INDONESIA TBK ("LONSUM") .

LONSUM is pleased 10 ahnounce the following unaudised fmanciaf and operatng results for the -
three quarters ended 30 September: 9008 .

Rp. on Q3 2008 'Q32007 | %Change
o {Unaudited) {Unaudited)
Sales ravenue '
(net of export ax) 2,862,708 0,082,247 87.5%
COGS 1,685,664 1307578 | 28.9%
Gross profit { 1i77.084 774869 | 519%
Gross profit margin 411 % 372 % - T 1{3;5%_
Operating expenses | 63,459 86,795 -5.0%
Operating profit 1,118,605 707874 | 57.3%
1 Operating profit margin [ 38,'9 % ' aaney . ':14.4%
Net profit after tax 72800 | 881,750 187% |
Net profit margin | Cor0% | 4% | 552%
EPS {full amount in Rp.) 566 %5 | 1136%
EBITDA o 1045978 693,662 79.6%
FBTDAmargn 435% 333 % 306%.




LONSUM

Production statistics for three quarters ended 30, Sepiember 2008 cempared to Q3 ?OO? werg

‘and low grace rubber

-

LONSUM achieved the following yieids in.the ihz’ee quar%ers ended 30 ‘September EGDB

Seeds OF is oil p_af_m sesds

as follows:
Volume Tonnes [Q37008__ [ Q32007 % Change
FFB production : :
-INTI and managed plasma 755,074 791,820 {4.6)
- PLASMA handed over 313,765 289,187 8.6
- Third party purchases 20,502 14,450 41.9
FFB Processed 10486281 4,042,194 0.48
CPO 245,243 246,326 (©.08) |
PK 57,408 56,444 1.87
PKO 2,075 2,056 091

PKG 2677, 2,461 £.80
Rubber 19,088 25047 | (24.48)
Cocoa 1,299 2,080 {36.02}
Seeds OP 48,711 14,477 15.48
Seeds Cocoa 708 AL {8.79)
Tea 769 985 (20.32) |
1. FF8 is fresh fruit bunch |

- 2. CPOIs crude palm oll

.3, PKlspalmkermnel -

4. PKO is Paim Kernel Ol

8, PKG s Palim Kemel Gake
6.

Rubber is measured In dry tonnes, but comprises unprocessed rubbar “high grade fubber -

. compared to Q3 2007;
Description North Sumatra " South Sumatraand Total.© .
Kalimantan . o
} Q3 2008 m 2007 1 Q32008 | Q3 2007 Q3 2008 | Q32007 -
FFB {t/ha) 15.85 4785 ] 988 -1 1171 1292 14.88
{CPOWhe) | 882 421 | 220 1 281 843, - 3.87
PK (t/ha) 097 1.07 |- 047 057 | 076 088
Rubber Lo o R D 092 1 118
Cocoa CDAT 0.91 .
Tea 1485 1.60

1. FFB and rubber yiglds relate ’{d crop froni_iNTi eéfates-éhgj xj}gﬂ&@&d_?!._f\Sf\é_!A but egclude. '



LONSUM

crop purchased from plasma handed over and crop from third. parties. The lower 2008 FFB
yields, which manifested in Q2 -and Q3 2008, are from the low number of FFB bunches on
the palm trees,
LONStUM dues not prociuce CPO in East Kalimantan. A 40 tonnefncur CPO mill is currently

LONSUM achieved the following exiraction rates in the three quarters ended 30 September

1
2.

2008 comparad to Q3 2007:
Description |_North Sumata Mills | Sotth Sumatra Mils Total
Q32008 | 032007 | Q32008 | Q32007 | Q32008 | O3 2007
OER 24.09 24,25 22.85 22811 23431 2354
| KER 6.13 616] 493 466 5.49 5.40

(QFER is the extraction rate for crude.palm ol
KER is the extraction rate for palm kernet

. LONSUM's sales statistics for three quarters ended 30 Sepiember 2008 compared 10 Q3 200?
were as folows:

Volume Tonnes Q32008] Q3 200_? % Change.
FFE 41,419 52,008 {20.38}
CPO 247,186 | 243,631 . 1,48
PK ] s4288 | B1140 | 810
PKO? 12,14 3,145 {31.92)
PKC 2,508 2,466 | 538
- Rubber® 19,091 25604 | (2544
Cocoa’ ) 1,275 2016 {36.79)
Seeds OP ' 15,303 12,426 - 23.45
Seeds Cocoa 638 634 L0:568
Tea | 839 | 899 B0
1. FFB sales In 2007 1 nclude 10,197 tonnes whlch were- bought for resale in South Sumatra
LONSUM no IOﬂger buys FFB-for the purpose: of rosaig,
2. The PKO sales in 2007 reflect a clearance of some 2008 stack, resuitmg In saies beung
higher than productian.
3. Rubber sales reflect lower bokar, (wet rubber) purchases go! ; our subsndtary F‘T Multt Agro
_ Kencana Prima and lower INT! yields. -
4. Cocoa sales reduced substantially because of ower product:on from the conversion of 934 .

: --haofcoc,oap{antatmnsthOD?tocn%pafm T . R T



LONSUM
The INTI hectare staternent for LONSUM by crop as &t 30 September 2008 s as follows:

- Crop Mature (ha) Emmature {ha} _ Total (ha}
Ol palm 57,261.25 14:572.25 71,833,680
Rubier 12,921,971 4,031.87 6,953,789
Cocoa 2,267.99 232,02 2,500.01
Others 801.,M 262.40 854,31
Forestry - o -
Total 73,053.06 19,008.54 92,161.60

1. Forestry is non commercial ‘crop planted to prevent erosion.

The PLASMA hectare statemeni for LONSUM by crop as at 30 September 2008 is as follows

{includes managed plasmay:

Crop Matwena) |  lmmature(ha) Total (ha)
Oll palm 31,734.00 520.40 32,263.40
Rubber 3.9908.72 - 3,008.72

Total 36,732.72 529.40 36,262.12

{1, Note that bank loans in respect of 19,505,068 ha plasma which were. guaranteed by
LONSUM have bean repaid asat 30 September 2008, :

The INT| hectare statement for LONSUM by location as at 30 Septernber 2008 is as follows:

L ocation Mature {ha) - _immature (ha} Total tha)

Narth Sumatra 34,919,12 4,139.27 . 3905839
South Sumatra 26,979.57 13,413.37 40,302,941 -
East Kalimanitan 4,656.10 41.00 4597100
Java | 2,173.90 380.69 2,654,59
South Sulawesi 3,800.27 1,019.21 481048
North Sulawesi 62410 105,00 72910
Total 19,028.54

73,053.06_

92,151.60

~



LONSUM
The gross land rights of LONSUM as-at ‘30 September 2008 are as follows:

{ ocation HGU (ha) Hin Lokasi {ha) HEB tha) Total (ha)
North Sumatra 4248210 | - 1,47 40,45857
South Sumatra 531,673.30 39,749.00 312,96 71,78626 |
East Kalimantan 43,458,508 ' - 0.16 43,458.74
Java 5,560.24 - 0.01 5,560.25

| South Sulawesi 5,784.46 - 0.03 578449
North Sulawes! 791.92 . - 791.92
Baniten . - 124,89 124.80

- Total 129,720.61 39,749.00 439,51 | 189,900.12

1. HGU refers to the right to cultivate (referred to in Indoriésia as Hak Guna Usaha).

2. ljin Lokasi is an approval granted by the Indonesian Geovernment to & company. which
permits the company 1o commence land relinquishment or acqulsition and/or cultivation
within a certain prescribed petiod, after which time the company carrapply for HGU.

3. HGB refers to the right 1o bulld (referred to In Indonssla as Hak Guna Bangunan).

4. -HGU in South Sumatra Includes 2,570 Ha of land under & builld operate transfer scheme.

. FNT




