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OVERSEAS REGULATORY ANNOUNCEMENT

(This overseas regulatory announcement is issued pursuant to Rule 13. 09(2)
of the Rules Governing the Listing of Securities on The Stock Exchange of

Hong Kong Limited.)

Please refer to the attached SEC Form 17-C together with the press
release filed by First Philippine Infrastructure, Inc. with the Philippine
Stock Exchange, announcing its North Luzon Expressway
concessionaire, Manila North Tollways Corp., will commence the

construction of the Phase 2 road-building program.
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747 TOLLWAYS

PRESSRELEASE

MNTC STARTS NLEX SEGMENT 8.1 CONSTRUCTION

President GMA Leads Groundbreaking Rites

Manila, Philippines 01 April 2009 — Metro Pacific Tollways Corporation
(formerly First Philippine Infrastructure Inc.) today announced that its North
Luzon Expressway (“NLEX") concessionaire, Manila North Toliways Corp.
("MNTC”), will commence the construction of the Phase 2 road-building after the
ground breaking ceremony of Segment 8.1 tomorrow, 02 April 2009.

With a construction cost of Pesos 2.1 bhillion, Segment 8.1 is a 2.7-
kilometer roadway linking Mindanao Ave,. in Quezon City to the NLEX main
gateway in Valenzuela City. This project will have 2x2 lanes, a two-way service
road and a clover leaf interchange north of Balintawak toll plaza. With Leighton
Contractors (Philippines), Inc. as civil works contractor, Segment 8.1 is expected
to be completed on or before April 30, 2010. Financing was secured through a
seven-year loan facility extended by the Philippine National Bank as arranged by
the PNB Capital and Investments Corp.

Segment 8.1 will also have a toll collection system similar to that of NLEX,
along with other vital service amenities such as traffic management and
communication, median lighting, lane markings, signage, emergency call boxes
and lay by—all fully integrated with the NLEX mainline at no additional toll fees to
motorists. Egis Projects Philippines will supply the equipment for the project.

Phase 2 consists of four (4) toll road projects with an aggregate length of
22.48 kilometers that will provide access to the NLEX main from all four
directions—north, east, west and south and substantially ease traffic congestion
in Metro Manila.

Government involvement in both Phase | and 2 is extensive, largely in
right-of —way (ROW) acquisition and resettlement of affected informal settlers.
For Segment 8.1, these required allocations of P907 million to acquire 347
individual lots, plus P800 million for resettlement purposes.




As guest of honor, President Gloria Macapagal-Arroyc will lead the
groundbreaking rites of Phase 2, Segment 8.1 that also marks the launch of
MNTC’s larger toll road expansion and development program meant to
dramatically improve mobility of people, goods and services in Metro Manila,
Central Luzon and other areas in the North.

MNTC president and CEO Rodrigo Franco said the expansion program
was ‘inspired by a policy enunciated by President Arroyo to decongest Metro
Manila and do away with perennial traffic jams.”

Apart from dramatically cutting down travel time, these projects are also
seen to create thousands of jobs during the construction period, along with other
income generating opportunities.

Phase 1 was the 84-kilometer NLEX main that starts in Balintawak,
Caloocan and ends in Sta. Ines, Mabalacat, Pampanga. It began full commercial
operation in February 2005.

For further information please contact:

Christopher C. Lizo

Chief Finance Officer

Metro Pacific Toliways Corporation
0918-8878787

celizo@mntc.com

Marlene N. Ochoa

Vice President - Corporate Communication
479-3000

mnochoa@mnic.com

About Metro Pacific Tollways Corporation

Metro Pacific Tollways Corporation (MPToliways) is a publicly-listed, major infrastructure
company that manages the expansion, operation and maintenance of the North Luzon
Expressway. MPTollways effectively owns 67.1% of Manila North Tollways Corporation
and 46% of Tollways Management Corporation.




