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UNAUDITED FINANCIAL STATEMENTS FOR THE FIRST QUARTER ENDED 31 MARCH 2009

1(a)(i) Anincome statement (for the group) together with a comparafive statement for the
corresponding period of the immediately preceding finandal year.

[ Group |
Q1 2009 Q1 2008 Change
Rp ' miltion Rp ' million %

Revenue 1,884,943 2,848,823 (30.0)
Cost of sales (1,173,193) (1,620,789) (27.6)
Gross Profit 821,750 1,229,034 (33.1)
Gross Profit % 41.2% 43.1%
Other operating income 65,509 58,088 12.8
Selling and distribution costs (56,790) (91,557 (38.0)
General and administrative expenses (153,686) (137,134) 1219
Other operating expenses (103,608) (5,181) 1,889.0
Profit from operations 573,175 1,053,250 (45.8)
Financial income 23,718 19,155 23.8
Financial expenses (105,853) (84,584) 25.1
Profit before taxation 491,040 987,821 (50.3)
Tax expense (192,120) {300,417) (36.0)
Profit for the period 298,920 687,404 {56.5}
Attributable to:-
- Eguity holders of the Company 240,244 532,289 (54.9)
- Minarity interests 58,676 155,115 (62.2)

298,920 687,404 (56.5)

n.m. denotes “Not Meaningfuf’

Additional information:-

Earnings before interests and tax expense, depreciation and amortisation, and gainfloss from
changes in fair value of biclogical assets (“EBITDA”)

Group ]
Q1 2009 Q1 2008 Change
Rp " miilion Rp ' million %
Profit from operations 573,175 1,083,250 (45.6)
Add: Depreciation & amortisation 78,602 55,473 447
EBITDA 851,777 1,108,723 (41.2)
EBITDA% 32.7% 38.9%

n.m. denotes “Not Meaningful”

INDGFOOR AGR RESDURCES fd.
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Eamings per share (EPS) and net assets value (NAV) per share

I Group I
In SGD ‘cents (converted at Rp7,840/881) Q12009 Q12008 Change %
EPS 2.19 4.81 (54.6)

I Group |
In SGD ‘cents (converted at Rp7,617/S$1) 31/03/2009  31/12/2008  Change %
NAV per share 74.48 72.28 3.0

1(a)(ii). Profit before income tax is arrived at after charging/(crediting) the folfowing significant items.

I Group |
Other information:- Q1 2009 Q1 2008 Change
Rp ' million Rp ' million %

Depreciation of property, plant and equipment 65,077 50,182 28.7
Amortisation of pr_epald Ianq premiums and 13,525 5,201 155.6

deferred land rights accuisition costs
Net loss / (gain} on foreign exchange 94,750 (43,158) (310.5)
Interest on borrowings 103,088 84,386 23.2
Losses on disposal of biological assets - 1,018 nfm
Losses / (gains) on disposals of property and

equipment 1,211 (201) (702.5}
Loss on wiite-off of plasma receivables 4,087 - nfm
Gains arising from changes in fair values of

plasma receijvables _ (2,251) B nfm
Reversal of allowance for decline in market (17,047) _ nim

values of inventories

n.rm. denotes “Not Meaningful®
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1(b){i). A balance sheet (for the issuer and group), together with a comparaive statoment as at the
end of the immediately preceding financial year.

[ Group | Company |
31/03/2009  31/112/2008  31/03/2009  31/122008
Rp'million Rp'million Rp'million Rp’ million

Non-current assets

Biological assets 8,327,789 8,152,865 - -
Property, plant and equipment 3,222,051 2,953,688 73,218 74,272
Prepaid land premiums and deferred
la?nd rights gcquisition costs 1,420,647 1,379,286 B )
Goodwilt 3,147,467 2,994,523 - -
Claims for income tax refund 162,485 58,953 - -
Deferred tax assets 218,455 239,314 - -
Investment in subsidiary companies - - 8,487,971 8,487,971
Loans to a subsidiary company - ‘ - 2,259,501 2,269,501
Other non-current assets 596,813 663,430 282 863
Total non-current assets 17,085,707 16,452,089 10,820,972 10,822,607
Current assets
inventories 1,068,643 910,542 - -
Trade and other receivables 1,163,539 969,160 19,366 33,790
Prepaid taxes 96,304 122,624 - -
Cash and cash equivalents 1,875,692 2,408,266 199,080 186,243
Total current assets 4,204,078 4,410,592 218,416 220,033
Total assets 21,209,785 20,862.651 11,039,388 11,042,640
Gurrent liabilities
Trade and other payables and accruals 1,168,874 1,042,469 14,675 15,616
Interest-bearing loans andbomrowings 2,651,587 2,379,649 - -
Taxes payable 223,937 403,852 130 130
Total current liabilities 4,044,378 3,825,970 14,805 15,746
Non-current liabilities
Interest-bearing loans andborrowings 3,865,028 3,878,936 - -
Other payables 243,968 239,278 - -
Estimated liabilities for employee
booents ploy 369,241 355,372 - -
Deferred tax liabilities 1,579,814 1,680,593 - -
Total non-current liabilities 6,058,151 6,061,179 - -
Toftal liabilities 10,102,529 9,887,149 14,805 15,746
Net assets 11,197,256 10,975,502 11,024,583 11,026,894
Attributable to equity holders
Share capital 3,584,279 3,584,279 10,912,411 10912411
Treasury shares (29,283} (29,283) (29,283) (29,283)
Reserves 4,606,933 4,366,689 141,455 143,766
8,161,920 7,921,685 11,024,683 11,026,804
Minority interests 3,035,327 3,053,817 - “
Total equify 11,197,256 10,975,502 11,024,683 11,026,894

INDEFO0D AGR RESCURCES Lid.
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1{b}(ii}. Aggregate amount of the Group's borrowings and debt securities.

[ Group
31/03/2009 3111212008
Rp ' million Rp ' million
()  Amounts payable in cne year or less, or on demand
Secured 1,731,567 1,699,649
Unsecured 920,000 680,000
Sub-total 2,651,567 2,379,649
iy Amounts repayable after one year
Secured 3,827,528 3,832,438
Unsecured 37,500 37,500
Sub-total 3,865,028 3,876,936
TOTAL 6,516,595 6,256,585

(i} Details of the collaterals
The above bank term loans and investment loans are secured by:

(a) corporate guarantees from a subsidiary
(b) charge over the plantation assets of the respective subsidiaries

INERFOOD AGRI RESOURCES fad.

B Eu Tong Sen Street Tel. +65 6657 2389
#16-96/97 The Central Fax. +85 Bbb7 2387
Singapore 059818 www.indofoodagri.com
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1(c). A cash flow statement (for the group), together with a comparative statement for the
corresponding periodof the immediately preceding financial year.

| Group |
Q1 2009 Q12008

Rp 'million Rp’ million
Cash flows from operating activitios
Profit before taxation 491,040 987,821
Adjustments :
Depreciation and amortisation 78,602 55,473
Losses on write-offs of property and equipment 300 -
Unrealized foreign exchange losses/ (gains) 178,770 (53,546)
Gains arising from changes in fair values of plasma receivables {2,251} -
Losses on disposal of biclogical assets - 1,018
Changes in fair value of long-term receivables (334) -
Provision for uncollectible plasma receivables 1,818 -
Losses /(gains) on disposals of property and equipment 1,211 (201
Loss on write-off of plasma receivables 4,087 -
Changes in provision for asset dismantiing costs 65 -
Changes in estimated liability for employee benefits 13,86¢ 13,385
Reversal of allowance for decline in market values ofinventories {17,047} -
Financial income (23,718) {19,155)
Financial expenses 105,853 84,584
Operating cash flow before working capital changes 832,266 1,069,389
Changes in working capital
Other non-cuirent assets {132,210 5,814
Inventories {141,053} (262,379)
Receivables {254,073} (668,726)
Prepaid taxes 26,320 (23,424)
Payables 128,064 376,751
Cash flow generated from operations 459,314 490,425
Interest received 23718 19,155
Interest paid {107,512 {(85,987)
Income tax paid (362,252) {399,410)
Net cash flows generated from operating activities 13,268 24,183

HESFODD AGRI RESOURCES Lid.

8 Eu Tong Sen Strest Tel. +6h 6b57 2389
#16-96/97 The Central Fax. +65 6bH7 2387
Singapore 059818 www.indofoodagri.com
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| Group ]
Q1 2008 Q12008
Rp ' million Rp'million

Cash flows from investing activities

Additions of property, plant and equipment (328,223) (158,246)
Acquisition of minority interests (89,464) -
Proceeds from investments in repurchase condracts 10,953 -
Additions to biological assets {185,780) (143,557)
“Increase in advances for purchases of equipment - (4,773)
Increase in plasma receivables (31,666) (15,541}
Proceeds from disposal of property and equipment 271 1,594
Proceeds from disposal of biclogicd assets 200 145
Additions to prepald land premiums and deferred land rights (6.349) (6.628)

acquisition costs

Net cash flows used In investing activities {630,058) {327,006)

Cash flows from financing activities

Proceeds from interest-bearing loans and borrowings 372,216 171,275
Repayment of interest-bearing loans and borrowings (288,763} (164,931)
Dividend payments by subsidiaries to minority shareholders (3,980) -
Net proceeds of amounts due to related parties 4,643 -
Net cash flows generated from finandng activities 84,116 6,344
Net decrease in cash and cash equivalents (632,674) (296,479)
Cash and cash equivalents at the beginning of the period 2,408,266 1,701,512
Cash and cash equivalents at the end of the period 1,875,692 1,405,033

HRGEO0D AGRE RESOURCES Lid.

8 Eu Tong Sen Strast Tel. +65 6557 2389

#16-96/97 The Cantral Fax. -+BG6 6567 2387
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1(d). A statement (for the issuer and group) showing either (i} all the changes in equity or (i)
changes in equity other than those arising from capitalization issues and distributions to
shareholders, together with a comparative statement for the corresponding period of the
immediately preceding financial year.

STATEMENT OF CHANGES IN EQUITY

Group Company

31/03/2009 31/03/2008 31/03/2009  31/0372008
Rp 1 Rp 1] Rp L] Rp L]
million million million million

Issued Capital
Balance as at 1 January/ 31 March " 3,584,279 3,584,279 10,912,411 10,912,411

Treasury shares

Balance as at 1 January / 31 March {29,283) - (29,283) -
Reserves*

Balance as at 1 January 4,366,689 3,571,405 143,766 (20,638)
Net profit for the year 240,244 532,289 (2,311) {764)
Balance as at 31 March 4,606,933 4,103,694 141,455 (21,402)
Minority Interests

Balance as at 1 January 3,053,817 2,665,415 - -
Dividend payments by subsidiaries (3,980} - - -
Minority interest in acquired subsidaries (73,1886) - - -
Net profit for the year ' 58,676 155,115 - -
Balance as at 31 March 3,035,327 2,820,530 - -
Total Equity 11,197,256 10,508,503 11,024,683 10,891,009

Notes:

{1) The issued capital of tha Group differs from that of the Company as a rasuif of applying the revarse acquisition
accounting in accordance with FRS 103. It represents the total of the deemed cost of acquisition, the issued
equily of Indofood Oil & Fats Pte, Ltd. immediately befers the Acquisition and issue/placement of new shares by
the Company subsequent to the Acquisition.

*

Reserves of the Group consist of revenue reserve and capital reserve.

(d){ii). Details of any changes in the company's share capital arising from rights issue, honus
issue, share buy-backs, exercise of share options or warrants, conversion of other issue
of equily securities, issue of shares for cash or consideration for acquisition or for any
other purpose since the end of the previous perfod reported on. State also the number
of shares that may be issued on conversion of all the outstanding convertibles as at end
of the current financial period reported on and as at end of the corresponding period of
the immediately preceding financial year.

The Company did not issue any shares during the period. As of 31 March 20089, the number of
issued shares were 1,447,782,830, of which 2,000,000 shares were held by the Company as
treasury shares (31 March 2008 : 1,447,782,830 issued shares and none was held as treasury
share).

There were no outstandng convertibles as at 31 March 2009 and 2008.

IHEGFOOD AGR RESOLIRCES L,

8 Eu Tong Sen Street Tel. +85 6567 2389
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(d)(iib. To show the total number of issued shares excluding treasury shares as at the end of the
current financial period and as at the end of the immediatdy preceding year.

| Company ]
31103/2009 31M2/2008
( 000) ( 000)
Total number of Issued shares 1,447,783 1,447,783
Less: Treasury shares (9,000 {2,000}
Total number of issued shares excluding treasury shares 1,438,783 1,438,783

{d}{{iv). A statement showing all sales, transfers, disposal, cancelfation and/or use of treasury
shares as at the end of the current financlal period reported on.

Treasury Shares ! Company |
No of shares Amount

{' 000) Rp ' million

Balance as at 1 January 2009 9,000 29,283
Purchase of Treasury shares - -
Balance as at 31 March 2009 9,000 29,283

The Company did not purchase any of its issued shares during Q1 2009.

2. Whether the figures have been audited or reviewed, and in accordance with which
auditing standard or practice.

This consolidated financial information has not been audited nor reviewed by the external

auditors.

3 Where the figures have been audited or reviewed, the auditors’ report (including any
qualifications or emphasis of a mater).
Not applicable.

4, Whether the same accounting policies and methods of computation as In the Issuer’s

most recently audited annual finandal statements have been applied.

The accounting policies have been consistently applied by the Company and the Group, and
are consistent with these used in the previous financial year.

As part of harmonization of Lonsum’s accounting policies with its immediate holding company,
PT Salim lvomas Pratama with effect from 2008, Lonsum had discontinued the allocation of
office overheads fo the cost of goods sold and capitalized as part of immature plantation.
Instead, all office overheads were directly charged to general and administrative expenses and
selling and distribution costs.

The comparative figures of the Group for Q1 2008 have been reinstated to conform to the
presentation in Q1 2009:-

INDSTOOD S0R) RESOURCES Lid,

8 Eu Tong Sen Street Tel. +65 6557 2389
#16-98/97 The Central Fax. +65 6557 2387
Singapcra 059818 www.indofoodagri.corm
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The Group
{Increase)
Q1 2008 Q12008 [Decrease

As As previously
reinstated reported
Income Statement Rp’ million Rp* million

Cost of goods sold 1,620,789 1,673,289 52,500
Selling and distribution costs 91,557 88,724 (2,833)
General and administrative expenses 137,134 63,660 (73,474)
Tax expense 300,417 307,559 7,142
Minority interest 165,115 161,984 6,869
5, If there are any changes in the accounting policies and methods of computation,

including any required by an accounting standard, what has changes, as well as the
reason for, and the effect of, the change.

Not applicable.

6. Earnings per ordinary share of the group for the current financial period reported on and
the corresponding period of the immediately preceding year, affer deducting any
provision for the preference dividends; (a) Based on weighted average number of shares
and (b) On a fully diluted basis (detailing any adjustments made to the earnings)

Basic earnings per share amounts are calculated by dividing earnings for the year attributable
to the equity holders of the Company by the weighted average number of ordinary shares
outstanding during the period. Diluted earnings per share is calculated on the same basis as
the basic earnings per share except that the weighted average number of shares outstanding
during the peried is adjusted for the effects of all dilutive potential ordinary shares. The
Company has no dilutive potential ordinary shares as at 31 March 2008.

| Group i
Change
Earnings per share (Rp) 31/03/2009  31/03/2008 %
Based on weighted average number of share 167 368 (54.8)
Based on a fully diluted basis 167 368 (54.6)
7 Net asset value {for the issuer and group)} per ordinary share based on issued share

capital of the issuer at the end of the:-

The net asset value per share for the Group s calculated using the Group's net asset value
attributable to equity holders as at end of each year divided by the issued share capital of
1,438,782,830 shares (excluding 9,000,000 held in treasury shares) as of 31 March 2009 and

2008.
Group ] Company
31/03/2009  31/12/2008 31/03/2009  31112/2008

Net asset value per ordinary

share (Rp) 5,673 5,506 7,662 7,664
IHDHEFOOD AGTH AESCOURCES L1d.
8 Eu Tong Sen Sireet Tel, +65 6557 2389
#16-96/97 Tha Central Fax. +65 8567 2387
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A review of the performance of the group, to the extent necessary for a reasonable
understandng of the group’s business. If must include a discussion of {a} any
significant factors that affected the turnover, costs, and earnings of the group for the
current financial period reported on, including (where applicable) seasonal or cyclical
factors; and (b) any material factors that affected the cash flow, working capital, assets
or liabilitles of the group during the current financial period reported on.

Review of Group Performance

] Group |
Q1 2009 Q12008 Change
Rp ' million Rp " million %
Revenue
Plantafions
Extemal sales 587,875 971,533 (39.5)
Inter-segment sales 610,503 838,728 (27.2)
Sub-total 1,198,378 1,810,261 (33.8)
Cooking Qil
Externat sales 1,254,798 1,553,845 (18.2}
inter-segment sales - - -
Sub-fotal 1,254,796 1,563,845 {19.2)
Commeodity
External sales 162,272 324,445 (83.1)
Inter-segment sales 6,434 3,820 64.1
Sub-fotal 168,708 328,365 (51.7)
Elimination {616,937) (842,648) (26.8)
Total revenue 1,904,843 2,849,823 (30.0)
Gross Profit 821,750 1,229,034 (33.1)
Gross Profit% 41.2% 43.1%

Revenue and Gross Margin: Crude Palm Oil (CPO} price for Q1 2009 was at average US$577
a tonne (CIF Rotterdam) versus US$1,156 a tonne in 1 2008.  This downturn in CPO prices
have directly affected our results for Q1 2009, Group revenue declined 30% to Rp2.0 trillion
compared to same period Jast year, reflecting lower selling prices of palm ofl, rubber, edible oil
products and copra-based products. Notwithstanding this, CPO sales volume was marginally up
1% to 170,507 tonnes while margarine volume saw a 14% growth compared o same quarter last
year.

Given the lower palm oil, rubber and edible oil products selling prices in Q1 2008, all business
divisions ended with lower revenue against same period last year. Plantation Division recorded
total revenue of Rp1.2 trillion, down 34% from a year ago mainly due to the combined effects of
lower selling prices of palm ol products and rubber, coupled with a decline of 35% in sales
volume of rubber on the back of a weaker demand. Cooking Oils and Fats Division likewise
recorded a decline of 19% in revenue largely due to lower selling prices and a decline of 4% in
sales volume of cooking oil of 97,880 tonnes in Q1 2009 vs, 101,630 tonnes in 1 1008. On a
positive note, the demand for margarine products picked up with a 14% volume growth in Q1
2009. Commodity Divigion revenue came in lower than same period last year by 52% due to the
combined effects of lower sales volume and lower average selling prices of copra-based and
palm-based products.

WDETOONR AGR] RESOURCES 114,
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Group overall profit margin, which was impacted by the lower selling prices of plantation crops
and edible off products, declined from 43.1% in Quarter 1 2008 to 41.2% in Q1 2009, However,
the operating profit in Cooking Ofls and Fats Division increased by 57% to Rp77 billion in Q1
2008 to Rp122 Hilion in Q1 2008 due to better operatioal performance.

Gain/{loss) arising from changes in fair values of biological assets: In accordance with the
Singapore Financial Repoiting Standards ("SFRS") No. 41, “Agricufture”, bicloglcal assets are
stated at fair value less estimated point-of-sale costs {estimated selling costs). Gains or losses
arising from the changes in fair values of the biological assets at each reporting date are included
in the consdlidated income statement for the pericd in which they arise.

Notwithstanding the above, it is the practice of the Group to engage an independent firm of
valuers to prepare the valuation of the biclogical assets (which primarily comprise cil palm and
rubber plantations) on a semi-annual basis. The valuations were prepared based on the
discounted net future cash flows of the underlying plantations. The expected net future cash
flows of the underlying plantations are determined using the forecasted market prices of the
related agriculturd produce.

In line with the Group's practice, there was no recognition of gain/(loss) arising from the changes
in fair values of biological assets inQ1 2009,

Profit from Operations: The Group profit from operations declined by 46% from Rp1.1 frillion in
Q1 2008 to Rp0.6 frillion in Q1 2009. This was principaly due to (i) lower gross profit in
Plantation Division; (i} higher G&A expenses mainly due to general increase in salaries and
wages; and (i} higher other operafting expenses resulting mainly from net loss on foreign
exchange on US dollar denominated icans of Rpg5 billion versus a net gain of Rp43 billion in Q1
2008. However, selling and distribution costs were lower due to reduced freight cost and zero
Indonesia export taxes during the quarter compared to Rp37 billion of export taxes in same
quarter fast year.

Net Profit After Tax (NPAT): The Group achieved a NPAT of Rp289 billion, which included
higher interest on borrowings of Rp104 billion versus Rp84 billion in (41 2008. Tax expense was
lower in @1 2009 in line with lower profit. The effective tax rate was higher in Q1 2009 at 38%
versus 30% in Q1 2008 due to non-deductible expenses, comprised mainly interest expenses
and net loss on foreign exchange, relding to the loans obtained for the acquisition of Lonsum.

Review of Financial Posifion

The Group's net assets stood at Rp11.2 trillion as at 31 March 2009, increased marginally from
Rp11.0 trilion as at 31 December 2008,

Non-Cumrent Assefs

Total non-current assets increased from Rp16.5 trillion as at 31 December 2008 to Rp17.1 trillion

as at 31 March 2009 due to!

« Increase in biological assets due fo capitd expenditures incurred in immature plantations and
new plantings during the quarter,

« Increase in property, plant and equipment mainly from purchases of equipment, construction
of housing and infrastructure in plantations, and on-going construction works for the refinery
located at Jakarta and the sugar processing plant in South Sumatra;

«  Goodwill recognised during the quarter of Rp153 billion was refating to the acquisitions of the
30% minority interests in PT Sarana Inti Pratama ("Sain’} and PT Mitra Inti Sejati Plantation
(“Mitra™; .

« Decrease in Other non-current assets of Rp&7 billion was mainfy due to the reversal of
advances of Rp136 billion, representing 60% of the consideration for the acquisitions of
minority interests In Sain and Mitra, and offset by increase in advances for plasma projects of
Rp32 biltion.

MDRFOOD AGRI RESOURUES Lid.
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Current Assets

Cash position ended lower at Rp1.9 trillion versus Rp2.4 frillion as at 31 December 2008. This
was atiributed to payment of additional comporate Income taxes for 2008 and cash outflows for
investing activities such as purchases of assets, additions of biological assets and acquisitions of
minority interests in Sain and Mitra;

Meanwhile, inventories ended higher by 17% to Rp 1.1 trillion as at March 2009 due to higher
copra-based products and higher raw materials such as copra, coupled with higher average unit
cost of CPO inventory. Trade and other receivables was higher against previous quarter arising
from timing in settlement from a parent company and a related company.

Current Lighilities

Trade and other payables and accruals rose by Rpi26 bilion to Rp1.2 trillion as at 31 March
2008 on higher advance payment from customers; accruals for salaries and wages, bonus and
employees benefits.

Current interest-bearing loans and borrowings increased by Rp0.3 trillion to Rp2.7 trillion due to
additional short-term credit facilities secured during the quarter.

Taxes payable reduced from Rp404 billion as at 31 December 2008 to Rp224 billion as at 31
March 2009 mainly due to payment of corporate income tax relating to 2008.
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9. Where a forecast, or a prospect statement, has been previously disclosed to shareholders,
any variance between if and the actual results.
N.A.

10. A commentary at the date of the announcement of the significant trends and competitive
conditions of the Industry in which the group operates and any known factors or events
that may affect the group in the nextreporting period and the next 12 months.

2008 was an extremely volatile year for commodity prices, which saw CPQ price {Rotterdam CIF)
averaging at historical peak of over US$1,100 a tonne in the first half of 2008 before declining
sharply in the second half of the year to end the year at US$500 a tonne. [n addition, the prices
of raw materials, in particularly fertilizers and fuels also increased substartially in 2008.

CPO price has since re-gained some of its lost ground in Q1 2009, averaging US$577 a tonne.
This was attributed to the expected tighter palm oil supply and lower palm oil inventory in
Malaysia due to lower seasonal production in Q1 2008, Despite this, we expect CPO price to
remyain volatile in 2009,

On a longer term, the fundamental demand for palm oil remains positive as it is the most widely
consumed and cheapest amongst all other edible oils such as soybean and rapeseed oils. We
expect demand for palm oil will continue to remain relatively resilient in 2009 despite the
challenging economic climate.

We have sean some easing of the prices of raw materials in particulady fertilizers and fuel cost at
the beginning of 2009. We will continue to manage our balance sheet and cash flows prudently,
while exercising efficient cost management and investing strategically in our future growth.

The Group wiil continue to leverage on the strength of our integrated business model and
continue to grow our plantation business while maintaining low cost of production, this wiil
position us well to face the challenges ahead. Our operational strength and commitment to
research and development, and our strong seed breeding operations, will enable us to
continually implement and improve best practices for sustainable development of our plantations
and to further strengthen our competitive position.

11. If a decision regarding dvidend has been made.,

{a) Current Financial Period Reported On
Nif.

(b) Corresponding Period of the Immediately Preceding Financial Year
Nil.

12, If no dividend has been declared (recommended), a statement to that effect.

No dividend has been declared or recommended for the first quarter ended 31 March 2009.
INDGRPOGD AGRI RESOURCES Lid.
8 Eu Tong Sen Sireet Tal. +66 65567 2389
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13. Segmented revenue and results for business or geographica segments (of the group} in
the form presented in the issuer's most recently audited annual financial statements, with
comparative information for the immediatdy preceding year

Cooking Others/
In Rp’ million Plantations Qils Commodity eliminations Total
Q12009
Revenue
External sales 587,875 1,254,796 152,272 - 1,994,943
Inter-segments sales 610,503 - 6,434 (616,837) -
Total Sales 1,198,378 1,254,786 158,706 (616,937) 1,994,943
Results
Segment profit 429,813 121,507 2,685 113,820 667,925
Segment profit % 36% 10% 2% 33%
Net foreign exchange loss (94,750)
Net finance cosls (82,135)
Profit bafore income tax 491,040
Income tax expense (192,120)
Profit for the year 298,920
Cooking Others/
I Rp® million Piantations Ofls Commodities  eliminations Total
Q71 2008
Revenue
External sales 971,633 1,553,845 324,445 - 2,849,823
Inter-segments sales £38,728 - 3,920 {842,648) -
Total Sales 1,810,261 1,553,845 328,385 {842,648) 2,849,823
Results
Segment profit 945,169 77,335 31,192 (43,605) * 1,010,091
Segment profit % 52% 5% 9% 35%
Net finance cosis (65,429)
Net foreign exchange gain 43,158
Profit before income tax 987,821
Income tax expense €300,417)
Profit for the year 687,404

et ————

* Othersfeliminations include SFR S adjustments, net effects arising from elimination of unrealised profit of inter-division
inventories, and regional office Gosts.

Revenue by Geographical Market (based on shipment destination)

[ Group |
Q1 2009 Q1 2008 Change
Rp’ million % Ry’ million % %

Indonesia 1,525,389 764 1,874,621 65.8 (18.8)
Asia 268,628 13.5 580,777 204 (53.7)
Europe 127,595 6.4 252,071 8.8 (49.4}
Africa, Middle East & Oceania 47,982 2.4 62,470 2.2 (23.2)
America 25,349 1.3 79,884 2.8 (68.3)
Total revenue 1,994,843 100.0 2,849,823 100.0 (30.0)
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14. In the review of performance, the factors leading to any material changes in
contributions to turnover and earnings by the business or geographical segments.

Please refer to Para 8 and 10 above.
15. Disclosure of the aggregatevalue of the transactions conducted under the shareholders’
mandate for interested person transaction Rule 320(1)(a)(if) of the Listing Manual

The Group has the following the interest person transactiors (“IPT') for the first quarter 2008:

Aggregate value of all
Inferested person

Name of Interested Person transactions {excluding
transactions less than
S5§100,000)
Ro ‘billion
PT ISM Group
+ Rental of storage tanks 0.1
» Sales of cooking oil & margarine 551.2
+ Purchase of goods and services 18.3
Salim Group
s Purchases of services, vehicles and spare pars 53
+ Non-interest bearing loans from Salim Group 2042

s Interest bearing loans to subsidiaries, which Salim Group
has a 40% shareholding interest
o Principal amount outstanding in respect o the interest

bearing loans at of end period 325.0
o Maximum loan outstanding (inclusive of principal and
interest) during the period 331.5

« Corporate guarantee, in proportion to the Group's
sharehddings, in favour of banks in respect of loan
facilities extended to certain subsidiaries, which Salim
Group has a 4% shareholding interest
e Principal amount outstanding in respect of the bank

loan facilities at of end period 3143
o Maximum loan outstanding (inclusive of principal and 3165
interest) during the period )
« Rentd of land 0.1
BY THE ORDER OF THE BOARD

Mark Julian Wakeford
Chief Executive Officer and Executive Director

29 April 2009
INDRFOOD AGRE RESOLURCES iAd.
8 Eu Tong Sen Street Tal. +65 6557 2389
#16-96/97 The Cantral Fax. +65 6557 2387
Singapore 058818 www.indofoodagri.com

Company Registration No. 200106551G Pagpe i6




a subsidiary of:

m@ojomi

FELSY B 47 GEALITY FO008

Confirmation by the Board Pursuant to Rule 705(4) of the Listing Manual

Pursuant to Rule 705(4) of the SGX-ST Listing Manual, we Mark Julian Wakeford and Moleonoto Tjang,
being two Directors of Indofood Agri Resources Ltd. {“the Company”) do hereby confirm on behalf of
the Board of Directors of the Company that, to the best of their knowledge, nothing has come to the
attention of the Board of Directors of the Company which may render the Group's unaudited financial
statements for the first quarter ended 31 March 2009 ta be false or misleading in any material aspect

On behdlf of the Board of Directors:

Mark Julian Wakeford Molecnoto Tjang
Chief Executive Officer Executive Director
29 April 2009
INBGFOOD AGEL RESOQURCES Lid.
B Eu Tong Sen Strast Tel. +6b 6557 2389
#16-96/97 The Central Fax. +65 6557 2387
Singapore 0569818 www.indofoodagri.com
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PRESS RELEASE

IndoAgri 1Q2009 EBITDA rebounded 183% to Rp652 billion
(S$85 million), from Rp230 billion (S$30 million) in 4Q2008

»  Better g-0-gq performance attributed to higher palm oil prices and lower foreign
exchange losses which led to the improved EBITDA

= Cooking Qils and Fats Division delivered strong g-o-q operating profits due to
strong volume growth

«  Continues to build upon strengths of integrated Agribusiness model and low
costs of production

SINGAPORE -~ 29 April 2009 — SGX Main board-listed IndoAgri (“the Group”), a majer vertically
integrated agribusiness group and manufacturer of leading brands of edible oils and fats in Indonesia, has
recorded a rebound in its 1Q2009 earnings before interest, tax, depreciation & amortization ("EBITDA"} to
Rp652 billion (S$85 million), from Rp230 billion (S$30 million) in 4Q2008. The Group atlributed this
improved g-0-q performance mainly to the recovery in CPO prices (Rotterdam CIF) from an average of
US$512 a tonne in 4Q2008 to US$577 a tonne in 1Q2009, lower foreign currency losses of Rp95 billion
versus Rp247 billion in 4Q2008 and strong volume growth in edible oil segment.

FINANCIAL HIGHLIGHTS

Rp’ billion $$ ‘million !
1Q09 vs 1Q09 vs
1Q09 | 4Q08 | 4Q08 [ 1Q08*| 1Qo8 1Q09 | 4Q08 | 1Q08°

Revenue 1,995 | 2,486 (19.7%)| 2,850 | (30.0%) 261 328 373
Gross Profit 822 862 | (4.7%)| 1,229 (33.1%) 108 113 161
Gross Margin (%) 41.2% | 34.7% 43.1% 412% | 34.7% | 43.1%
EBITDA 652 230 1829% | 1,109| (41.2%)| ~ 85 30 145
EBITDA Margin (%) 327% | 9.3% 38.9% 32.7% 9.3% | 38.9%
Profit From Operations 573 | (1,419) nm | 1,053] (45.6%) 75 {186) 138
Profit Before Taxation 491 | (1,530) n/m 988 | (50.3%) 64| (200 1290
Net Profit After Tax 289 | (992) n/m 687 | (56.5%) 39 {130) 90
Attributable Net Profit 240 | (758) nim 532 | (54.8%) 31 {99) 70
EPS (fully diluted)
—~ Rp/S5 cents 167 | (523) n/m 368 | (b4.8%)| 2.18| (6.84) 4.81

n.m. denotes “Not Meaningful”

! Converted at exchange rate of Rp7,640 to S81
? Restaled figures to conform with 1G2009 presentation after Lonsum’s harmonization of its accounting policies with the Group.
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In response to the results, Mr. Mark Wakeford, CEO and Executive Director commented, “The 13%
rebound of CPO prices from 4Q2008 has lifted our selling prices in 1Q2009 and enhanced our
margins compared to the preceding quarter, particularly in the Plantation Division. Additionally,
our sales volume of cooking oils increased 2% to 97,890 MT in 1Q2009 while margarine volume
grew 24% to 45,387 MT. Our gross margin was strong at 41% In the quarter, up from 35% in last
quarter. We have also continued to benefit from our integrated Agribusiness model with
sustainable growth, with our internal supply of CPO fulfilling 75% of our total requirements needed
by our refinery division.”

Against 1Q2008, indoAgri's revenue declined 30% on the back of a 50% downturn in CPQ prices from an
average of US$1,156 a tonne in 1Q2008 to US$577 a tonne in 1Q2008. On a positive note, the Group
recorded a marginal 1% rise in CPO sales volume while margarine sales volume saw a 14% growth
compared to the same quarter last year.

Group overall gross profit margin, which was impacted by the lower selling prices of plantation crops and
edible oil products, declined from 43% in 1Q2008 to 41% in 1Q2008. Nonetheless, Cooking Oils and Fats
Division bucked the trend with a 57% improvement in operating profit to Rp122 billion in 1Q2009 due to
better operational performance.

INDUSTRY OUTLOOK AND FUTURE PLANS

The year 2008 has witnessed the volatility in commodity prices with CPO price (Rotterdam CIF) reaching
a historical peak of US$1,249 a tonne in March 2008 before a sharp decline to end at US$500 a tonne at
the end of the year. Meanwhile, prices of raw materials, particularly fertilizers and fuel have also increased
substantially in 2008,

According to official March 2009 data from the Malaysian Palm Oil Board (MPOB), Malaysian paim oil
inventory levels are expected to stay below a benchmark level of 1.4 MT through the end of June before
recovering. On the back of the expected tighter palm oif supply and lower palm oil inventories in Malaysia
due to lower seasonal production, CPO has gained back some of its lost ground to average US$577 a ton
in 1Q2009. Despite this, the Group expects CPO prices to remain volatile for the rest of 2008.

On a longer-term outlook, the fundamental demand for palm oil remains strong. Compared to other edible
oils such as soybean and rapeseed oils, palm oil still stood out to be the most widely consumed due to its
huge variety of end products and cheaper cost advantage. Due to its food commodity nature, the Group
expects the demand for palm oil o continue to remain fairly resilient in 2009, despite the challenging
economic climate.

While IndoAgri has seen some easing of raw material prices, particularly fertilizers and fuel costs, at the
beginning of 2009, the Group will continue to manage its balance sheet and cash flows prudently while
exercising efficient cost management.
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Mr. Wakeford commented, “Our Integrated Agribusiness model, low cost of production in our
plantation business, in addition to our strong product brands, have demonstrated their strengths
this quarter despite the economic outlook. Going forward, we believe our operational strength,
commitment to research and development, and our dedicated seed breeding operations, will
enable us to continually adopt the best practices for the sustainable development of our
plantations and to further enhance our competitive edge.”

Mr. Wakeford added, “The recent completion of the expansion of our Medan palm oil refinery
capacity by 120,000 tonnes a year will enable us to expand our product offering in North Sumatra.
A new 420,000 tonnes a year palm oil refinery in Jakarta is expected to commence production in
early 2010, which will improve cur operational efficiency.

We enjoy leading market shares in Indonesia's branded cooking oil and margarine markets, and
we wiil continue to leverage on this success as we seek further growth, and move towards greater
self-sufficiency. With the expansion of refinery capacity, our Group’s downstream business will be
well positioned to capture the growth opportunities in Indonesia, as well as the export markets.”

---The End ---
IMBGFOOD AGRI RESOUSBCES L4
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ABOUT INDOAGRI,

Indofood Agri Resources Ltd {“IndoAgri™) is a vertically integrated agribusiness group with business operations
that range from research and development in the breeding and cultivation of oil palms, to the milling and refining of
crude paim ait, and the marketing and distribution of cooking oil, margarine, shortening and other derivative products.
The Group also engages in the cultivation of other crops such as rubber, sugar, cocoaand tea.

As of end March 2008, IndoAgri owns a vast land bank of 541,224 hectares spread throughout the Indonesian

archipelago. Of this, 184,651 hectares and 21,992 hectares are planted with oil palm and rubber, respectivaly.
Additionally, IndoAgri also has 8,858 hectares of other crops such as sugar, cocog tea and coconut,

For more information please visit our websile af: www.indofoodagri.com

Issued for and on behdf of Indofood Agri Rescurces Lid
By Financial PR Pte Lid

For more information, please contact:

Indofood Agri Resources Ltd

Ms. Mak Mel Yook, makmy@indofoodagri.com
Mr. Isaac Chow, chowes@indofoodagri.com
Tel: (65) 6557 2388

Fax: (65) 6557 2387

Financial PR Pte Ltd

Ms. Kathy Zhang, kathy@financialpr.com.sg
Mr. Dave Tan, dave@financialpr.com.sg
Tel. (65) 6438 2890

Fax: (65) 6438 0084
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