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(Stock Code: 00142)

OVERSEAS REGULATORY ANNOUNCEMENT

(This overseas regulatory announcement is issued pursuant to Rule 13.09(2)
of the Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited.)

Please refer to the attached disclosures filed by Indofood Agri Resources
{td. (“IndoAgri”), a subsidiary of the Company, to the Singapore Stock
Exchange, relating to the following:-

i)

i)
i)

Press Release and Announcement on Material Non-cash Profit and
Loss Item in the 2008 Financial Results and Goodwill Impairment
Assessment;

Announcement on Completion of the Acquisition of PT Sarana Inti
Pratama and PT Mitra Inti Sejati Plantation; and

Disclosure on Harmonization of Accounting Policies by PT PP.
London Sumatra Indonesia Tbk.

Dated this the 17" day of February, 2009

As at the date of this announcement, the board of directors of First Pacific Company
Limited comprises the following directors:

Anthoni Salim, Chairman Tedy Djuhar

Manue! V. Pangilinan, Managing Director and CEQ Sutanto Djuhar

Edward A. Tortorici Ibrahim Risjad

Robert C. Nicholson Benny S. Santoso
Ambassador Albert F. del Rosario Graham L. Pickles*
Napoleon L. Nazareno Sir David W.C. Tang", KBE

Professor Edward K.Y. Chen*, GBS, CBE, JP

*independent Non-executive Directors



MISCELLANEOUS

"P.1/6

Print this page

Miscellaneous

* Asterisks denote mandatery information

Name of Announcer ¥

INDOFCOD AGRI RESCGURCES LTD.

Company Registration No.

200106551G

Announcement submitted on behalf of

INDOFCOD AGRI RESOURCES LTD.

Announcement is submitted with
respect to *

INDQFCOD AGRI RESOURCES LTD.

Announcement is submitted by *

Mak Mei Yook

Designation *

Company Secretary

Date & Time of Broadcast

17-Feb-2009 17:05:44
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00034
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The detalls of the announcement start heye ...
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Material Non-cash P&L Item in the 2008 Financial Results & Goodwill Impalrment

Assessment

Description

Please see attached.
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PRESS RELEASE

IndoAgri announces non-cash writedown in fair
values of biological assets

= Writedown is non-cash and non-operational in nature

= Changes in fair values of biological assets driven mainly by gradual
decline in fair value of biological assets over the years due to the
realization of the projected cash flows; and changes in assumptions
used in the independent valuations particularly on projected Crude
Palm Qil (“CPQ”) prices and discount rate

= Despite the non-cash writedown, the Group still expects to remain
profitable in FY2008

SINGAPORE - 17 February 2009 — SGX Main board-listed Indofood Agri Resources Ltd.
{(‘IndoAgri” or “the Group”), a major vertically integrated agribusiness group and
manufacturer of leading brands of edible oils and fats in Indonesia, has announced a “non-
cash” writedown of Rp663 billion {or $$85.6 million) arising from the changes in fair values of
biological assets (net of associated deferred tax effect) for the financial year ended 31

December 2008.

The reporting of gain or loss arising from the changes in fair values of biological assets is in
accordance with Singapore Financial Reporting Standards (“SFRS”) 41 - Agriculture. Mr.
Mark Wakeford, CEQ and Executive Director of IndoAgri commented, “We would like to
emphasize to shareholders and investors that the write-down is non-cash and non-
operational in nature; and that the Group still expects to remain profitable in FY2008.

We will release our full year resulis on 27" February 2009”.

The Group assesses the valuation of its biological assets on a half-yearly basis based on the
valuation reports prepared by an independent firm of valuers engaged by the Group. The
valuations were prepared based on the discounted net future cash flows of the underlying

plantations. The changes in fair values of biological assets are driven mainly by the gradual

' Converted at exchange rate of Rp7,743 to 851
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dedline in the fair values of biological assets over the years due to the realization of the
projected cash flows; and changes in assumptions used in the independent valuations

particularly in projected CPO selling prices and discount rate.

---The End ---

ABOUT INDOFQOD AGRI RESOURCES LTD.

Indofood Agri Resources Ltd {“indoAgri”) is a verfically integrated agribusiness group with business
operations that range from research and development in the breeding and cultivation of cil palms, to the
milling and refining of crude palm oil, and the marketing and distribution of cooking oil, margatine,
shortening and other derivative products. The Group also engages in the cultivation of other crops such
as Tubber, sugar, cocoa and tea.

As of September 2008, IndoAgri owns a vast land bank of 455,911 hectares spread throughout the
Indonesian archipelago. Of this, 173,060 hectares and 21,968 hectares are planted with cil palm and
rubber, respectively. Additionally, IndoAgri also has 6,616 hectares of other crops such as sugar,
cocoa, tea and coconut. The Group's acquisition of PT PP London Sumatra Indonesia Tbk in 2007 has
also further strengthened IndoAgri's market leader position in Indonesia's palm oil industry, especially in
the oil palm research and development and seed breeding technology.

For more Information please visit our website at: www indofoodagri.com

lssued for and on behalf of Indofood Agri Resources Ltd
By Financial PR Pte Ltd

For more information, please contact:

Indofood Agri Resources Lid
Ms. Mak Mei Yook, makmy@®indofoodagri.com

Mr. lsaac Chow, chowcs@indofoodagr.com
Tel: (65) 6557 2389
Fax; (65) 6557 2387

Financial PR Pte Ltd

Ms. Kathy Zhang, kathy@financialpr.com.sg
Mr. Dave Tan, dave@financialpr.com.gg
Tel: (65) 6438 2980

Fax; (65) 6438 0064
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ANNOUNCEMENT: MATERIAL NON-CASH PROFIT AND LOSS ITEM IN THE 2008
FINANCIAL RESULTS AND GOODWILL IMPAIRMENT ASSESSMENT

Material Non-cash Profit and Loss ltem in the 2008 Financial Results

Indofood Agri Resources Ltd. (“the Company") and Subsidiaries (collectively the “Group”) have
in its consolidated balance sheet biological assets which primarily comprise oil palm and
rubber plantations. In accordance with the Singapore Financial Reporting Standards (“SFRS")
No. 41, “Agriculture”, these biological assets are stated at fair value less estimated point-of-
sale costs. Gains or losses arising from the change in fair values of the biological assets at
each reporting date are included in the consolidated income statement for the period in which
they arise. It is the practice of the Group to engage an independent firm of valuers to prepare
the valuation of the biological assets on a half-year basis.

In relation to the above, the Board of Directors of the Company wishes to announce that, as a
result of the significant and abrupt downturn in the price of Crude Palm Oil (“CPG") during the
second half of 2008 and the prevailing overall adverse global economic conditions, the Group
has booked in ifs 2008 consolidated income statements significant “non-cash” loss arising
from decline in fair values of Group’s biclogical assets, with details as follows:

Six Months 4 Quarter
Ended Ended 31 Dec. | Year Ended
Nature of Charges 30 June 2008 2008 31 Dec. 2008

{Amount in Billion Rupiah)

Gain {loss) on changes in fair values 646 (1,593) {947)
of biological assets

Less deferred tax effect on gain

(foss) on changes in fair values of

biological assets {194) 478 284

Net gain (loss) 452 (1,415) (663)

The above-mentioned gain (loss) were determined based on the results of the valuations
prepared by an independent firm of valuers engaged by the Group to determine the fair values
of the Group's biological assets. The said valuation was prepared based on the discounted net
future cash flows of the underlying plantations over their productive years. The expected future
cash flows of the underlying plantations are determined using the forecasted market prices of
the related commodity products (i.e., Fresh Fruit Bunches or “FFBs” and rubber) at point of
sale. Among others, the significant assumptions used in the aforementioned valuations are as
follows:

a. No new planting and re-planting activities are assumed during the projection period.

b. The projected selling prices of CPQ (which is used as a reference to determine the
forecasted price of FFBs) and rubber are based on independent references (i.e., World
Bank projections and others).

¢. Assumed discount rate, which represent the asset specific rate for plantation operations.

HTEFGOT AGH BEROURTES bd,
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In connection with the above, it is important to note that the fair values of the biological assets
naturally tends to decline over the years as the projected cash flows are realized (that is,
before considering the cash flow effect of additional planted hectares).

Based on the above-mentioned independent valuation, the significant losses on decline in fair
values of the Group’s biological assets, as shown on the table above, are primarily attributed
to said "natural’ decline in fair value of the biological assets as mentioned in the preceding
paragraph, and on top of that, the effects of the changes in key assumptions used in the
valuation, particularly the following:

1. Flyctuations in projected CPQ prices

Below is the comparative summary of the projected price/ton of CPO (FOB - Belawan)
used for purposes of the above-mentioned independent valuation:

. Valuation Cuf-off
Projection Period 31 Dec 30 June 31 Dec
2007 2008 2008
{Amounts in US Dolfars)
2008 639 829 -
2009 620 854 500
2010 475 812 550
2011 475 775 585
Long-term projection of CPO | 433 (flat starting 521 (flat 600 (flat
priceston up to the end of from 2015) starting from | starting from
the projection period 2020) 2012)

2. Difference in discount rates used

Below is the comparative discount rates applied in the discounted cash flow calculations
for purposes of the above-mentioned independent valuation:

31 Dec 30 June 31 Dec
Valuation. 2007 2008 2008
Fair value of biclogical assets
- Qilpalm 18.10% 21.59% 19.33%
- Rubber 17.74% 21.21% 18.21%

Goodwill Impairment Assessment

The Group recognizes goodwill arising from the various business combination transactions, of
which a substantial portion is recognized from the Group's acquisition of the majority equity
interest in PT Perusahaan Perkebunan London Sumatra [ndonesia Tbk (“Lonsum”) in October
2007. In accordance with SFRS No. 38, “Asset /mpairment”, the Group performs a periodic
assessment of the goodwill for possible impairment annually or more frequently if events or
changes in circumstances indicate that the carrying value may be impaired. Any impairment
loss is included in the consolidated income statement for the period in which they arise.

HEAFD0D A0 RESOUETES 14
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Specifically for purposes of the impairment assessment of the above-mentioned goodwill
recognized from the acquisition of Lonsum, the Group engaged an independent firm of valuers
to determine the recoverable amount of Lonsum. The said valuation was also prepared based
on discounted net future cash flows method, using the same sets of key assumptions as those
used in the biological asset valuation, except for the discount rate which is based on the
weighted average cost of capital ("WACC"). As of 31 December 2008, based on the resuits of
the said independent valuation, the recoverable amount of Lonsum still approximates its het
asset value (carrying amount), which has been reduced as a result of the significant decline in
fair value of Lonsum's biological assets, as discussed in the foregoing. Accordingly, no
impairment in the carrying value of said goodwill arising from the acquisition of Lonsum is
recognized during the year.

The consolidated financial statements of the Group are still undergoing audit by the Group’s
external auditors, and is expected to be finalized by the end of February 2009. Despite the
above-mentioned non-cash profit and loss charges, the Group still expects to report a profit
after tax for the year. The Company intends to announce its unaudited financial results for
financial year ended 31 December 2008 on 27 February 2009.

BY ORDER OF THE BOARD

Mark Julian Wakeford
Chief Executive Officer

Singapore
17 February 2009
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Announcement submitted on behalf of | INDOFOOD AGRI RESOURCES LTD.
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respect to *

Annauncement is submitted by * Mak Mei Yook
Designation * Company Secretary
Date & Time of Broadcast 17-Feb-2009 17:08:08
Announcement No. 00037

> Anhouncement Details
The details of the announcement start here ...

Announcement Title * COMPLETION OF THE ACQUISITIONS OF SAIN AND MITRA
Description Please see attached.
Attachments & CompletionAcqSAINMitra pdf

Total size = 110K
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ANNOUNCEMENT: COMPLETION OF THE ACQUISITIONS OF SAIN AND MITRA

The Board of Directors of Indofood Agri Resources Lid. (‘the Company"”) refers to its
announcement dated 22 November 2008 (the "Announcement”) in relation to the agreements
entered into by its subsidiary, PT Salim lvomas Pratama ("SIMP"} for the following:-

(1) Sale and Assignment Agreement with Lyminton Pte Ltd ("LMT?)
SIMP will acquire 15,499 shares representing 29.98% of the total issued share capital of PT
Sarana Inti Pratama (“SAIN") through the acquisition of the exchangeable bond issued by PT
Usahatama Karya Mandiri which is currently held by LMT, for a total cash consideration of
US$16.4 million (approximately $$25.1 million} (the “Acquisition of SAIN").

(2) Sale & Purchase Agreement With PT Mulia Abadi Lestari ("MAL”")
SIMP will acquire 28,499,999 shares from MAL (instead of 28,499,000 shares as stated in the
previous Announcement) representing 30% of the total issued share capital of PT Mitra Inti
Sejati Plantation (“Mitra”), for a total cash consideration of Rp28.5 billion (approximately 533.6

million) (the “Acquisition of Mitra”).
The Board of Directors of the Company wishes to announce that SIMP has today completed the

Acquisition of SAIN and Acquisition of Mifra. Upon completion, SIMP increased its shareholding
interest in SAIN and Mitra from 70.02% and 70% respectively to 100%

BY ORDER OF THE BOARD

Mark Julian Wakeford
Chief Executive Officer

Singapore
17 February 2009
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>>» Annoincement Details

The details of the annouhcement start here ..

Announcement Title *

PT PP London Sumatra Indonesia Thk ("Lonsum")'s Harmonization of Accounting Policies

Description

The Board of Directors of Indofood Agri Resources Ltd. (the "Company”) wishes to
announce that its listed subsidiary in the Indonesia Stock Exchange, Lonsum, has today
released an anhouncement relating to the alignment of its accounting policies more
closely with Its majority shareholder, PT Salim Ivomas Pratama ("SIMP").

Please refer to the attached letter issued by Lonsum on the hammonization of accounting

policies.

Attachments
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