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INDQFOOD AGRI RESOURCES LTD.
(nooporated in the Republic of Sihgapore)
(Company Registralion No.; 200106557G)

PROPOSED ACQUISITION OF A MAJORITY INTEREST IN PT PERUSAHAAN PERKEBUNAN
LONDON SUMATRA INDONESIA TBK

{A) The proposed acquisition by Indofood Agri Resocurces Ltd’s (the "Company's”}
subsidiary, PT Salim Ivomas Pratama (*PT SIMP"), of (i) an aggregate of 500,095,000
issued ordinary shares [“Lonsum Shares”) in the share capital of PT Perusahaan
Perkebunan London Sumatra Indonesia Thk {“Lonsum®) and (ii} US$47,000,000 mandatory
convertible notes due 2009 (“MCNs”) issued by Lonsum which are convertlble at face
value into 269,343,500 Lonsum Shares, representing an aggregate interest of
approximately 56.4% of the enlarged Issued share capital of Lonsum assuming conversion
of the MCNs (the “Enlarged Capital”), for a total cash consideration of approximately
£%$810.0 million; ‘

{(B) The proposed acquisition by the Company of 109,521,000 Lonsum Shares (the "ES Sale
Shares"), representing an interest of approximately 8.0% of the Enlarged Capital, for a
consideration of approximately $$125.1 milllon to be satisfied by the allotment and Issue
of 98,082,830 new ordinary shares in the share capital of the Company at the issue price of
$81.2758 per new share; and

(C) The propased acquisition by PT SIMP of the remaining Lonsum Shares, representing
approximately 35.6% of the Enlarged Capital, by way of a tender offer,

(collectively, the “Proposed Transactions”}.

Terms and references used In this Announcement which have not been defined herein bear the same
meaning as ascribed to them In the circular to shareholders of the Company dated 2 October 2007 (the
“Circular").

Eurther to the issue of the Circular and the subsequent announcerments by the Company on 23 October
2007 and 30 Octeber 2007 In relation to the Proposed Transactions, the Board of Directors of the
Company wishes to announce that-

(i) PT SIMP has on 31 October 2007 completed the acquisition of the MCHNs from the Ashmore
Funds (the "MCN Acquisition"} and converted the MCNs into 269,343,500 Lonsum Sharas,
reprasenting approximately 19.7% of the Enlarged Capital; and

(if) the Company has today completed Ihe acquisition of the ES Sale Shares (the "ES Acquisition”),
representing approximately 8.0% of ihe Enlarged Capital. The consideration for the ES
Acquisition of approximately $$125.1 million’ has been satisfled by the allotment and issue of
98,082,830 new ordinary sharas in tha share capital of the Company to Palm Capital Pte. Ltd., a
company beneficially owned by ES, at the Issue price of 5$1.2758 per new share.

Following the completion of the MCN Acquisition, the convarsion of the MCNs and tha completion of the
ES Acquisition, the Group's shareholding interest in Lonsum has increased from approximaltely 45.7%

: §%125.1 million is the Sinpapove dollar equivalent at the agreed exchange rate of S81: Rp35,688.99, of
apptoximately Rp711.9 billion, being the number of ES Sale Shares multiplied by Rp6,500 per Lonsum
Share,

CIMB-GK Securitias Ple. Lid. was the financial adviser to the Company In refafion to the acquisition of the

entire issued share capital of Indofood Ot & Fats Pte. Lid.. It assumes ne responsibility for the conlents of

this announcement.



{before conversion of the MCNs) to approximately 64.4% of the Enfarged Capital. Lonsum has therefore
become a subsidiary of the Company.

As the new confrolling shareholder of Lonsum, PT SIMP has foday published a tender offer plan (the
"Tender Offer Plan") for the remaining Lonsum Shares (amounting to approximately 35.6% of the
Enlarged Capital) at the price of Rp6,200 per Lonsum Share as determined based on ftam 8.(c) of
BAPEPAM-LK Rule Ne. IX.H.1. Please refer to the attached announcement by PT SIMP of the Tender
Offer Plan.

By Order of the Board of the Company

Mark Julian Wakeford
Chief Exaecutive Officer and Executive Direstor
2 November 2007
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ANNOUNCEMENT

. OF TENDER OFFER PLAN
" PT SALIM IVOMAS PRATAMA

On 25 May 2007 (*Announcement Dale of Proposad Tmnsanﬂon')r!t was annotineed that PT Salim ivomas Prafama ("SIMPY), a subsidlary of PT lidefood Stkses
Mekmur Tok {‘Indefond") proposed te acquire a majorlty stake in PT Parusabaan Parkebiinan Lendon Sumatra Indonasta Thk {L.810%).

Tha proposad acqulsiion compisad tha following:

1, Purchase by SIMP of; ,
(i) an agigregate of 500,095,000 shares of LSIP; and
{1} USD 47,000,000 Mandatory Convartitle Notes [ssiad by LSIP, which are canvertible Into an aggregate of 259,243,500 LSIP Shares ("MCN');
ropressnting approximataly 56.4% of tha fota] Issued shares of LSIP aflar convarslon of all the MCN {'LSIP Enfarged CapHal'), for an dggrogata consideration of
approximataly Bp 6.0 tifion to bs pakl In cash, )

2. Purchiase by Indofond Agii Rasources Ltd [“IndoAgr!*), a subsldlaty of indofoad, of 109,521,000 LSIP shatas, representing approximately 8.0% of LSIP Enlfarged
Capital, for ah aggregale conslderation of approximately Rp 7H.9 billion {o be satlsfled by the allotment and lsauance of 98,082,830 naw shares of indoAgr which
repragents approximately 6.8% of the tola! shares of IndoAgr] aHer the I3suance of eUch naw shares,

{eolloctivaly referrad {0 as the *Pinchass Transachions™),

The abridged elreular relafing to the Purchass Transacllons worae published on 21 September 2007 In 2 (two) dally newspapars In Indoneslan languaga, namaly
Kompas and Blanls indenssls a8 wall as 1 (one) daily nowspaper In English language, namely The Jakarla Post.

On 31 Oclober 2007, tha purchase kansaction by SIMP hae been fully completed and SIMP has converied af the MON Into 268,343,600 (twa hundred sixty nine
milfion threa hundrad fourty threa thousand and five huikiced) new sharas of LSIP than SEMP owps 762,438,500 (seven hundred sixy rina milfan four hundred thirty
olght thousand and fiva hiexdrod) shares of LSIF, reprasanling approximately 56.4 % of LS|P Enlarged Capital,

In aceomdanca with Ieddonsslan Capital Markets and Financial Institulions Supsnvisory Agency {*Bapepan-LK" Regulation No, IXF1 regarding Tander Offara,
Attachment te the Desae of the Chairman of Bapepan-LX No. Kep-04/Ph/2002 dated 3 April 2002 ("Bapapam Regulaiion Ne. IX.F.1*) and Ba’fapnm-LK Regulation
No. IX.H.1 ragarding Publle Campany Takeover, Attachment to the Decres of the Chalmaen of Bapapam-LK No, Kep-D5/PM/2002 gated 3 Aptll 2002 ("Bapepam
Regulalion No, IX.H.1"}, SIMP as the naw conlraking sharehakler of LSIF, Is requited to maka & tender offer for tha ramalnfyg LSIP shares owned by the public,
Assumlng the remaining LSIP shares comply with Bapepam Regllation Na, IX.H.1 point 2, the romalning LSIP shares raquired io ba purchased by SIMP will be
406,613,293 (four hundrad eighty five millon slx hundrad and thiteen thalsand two hundred amd ninely three) shares of LSIP {"Remairing LSIP Shares),

reprageniing approximatoly 85.6% of LSIP Enlarged Capital,
‘The Board of Diractors of SIMP wishas to announce its plan to conduct a fendar offer on ths Remalning LSIP Shares {“Tender Offer Transaction'},

1. Party Canduating the Tander Offor Tranzaction
SIMP Is & limlted labllity campany duly Incorporated undat the laws of the Repubiic of Indonesla and domicitad in Suditman Plaza - Indofoed Tower, 11th Floor, Jalan

Janderal Sudiman Kay., 78-78, dakarin 12910 - Indonasia. SIMP waz established based on Daed No, 85 dated 12 August 1852 made before Marla Andilan Kidarsa,
8.H., Motary In Jakata, The sald Deed was appiovad by the Minlster of Justice of the Repubdic of Indonesia based on its Decras No. €2-9737.HT,01.61.TH.23 datad
27 Seplember 1963, ragisiered In the Distrigt Collit of South Jakarta on 18 Ccloher 1993 under No, B77/A/PT/HRM/i 893iPN.JakSs! and pubished Jn the Glate
Giazatia of the Republie of Indonesla No, 101/6233 dated 17 Dacembar 1593

Tha Articlas of Asseclation of SIMP has baan amendad saveral imes, the lalesl amendment of tha Artlcles of Assodiation of SIMF was basad on Dead No. 28 daled
8 January 2007 and Osad No, 46 daled 12 Januaty 2007, bolh mada bajere Herdimansyah Chaldissyah 5.1., Nolary in Jakarta, has been approved by iha Minlslar of
Law and Human Aights of the Republlo of indoncasla basad on iis Dagree No. W7-00878 HT.01.04-TH.2007 dated 18 January 2007, and reglstared at Company
Reyislry Office No. 830/RUB.08.03/VII/2007 dated 31 Jufy 2007 and putilished In the Stale Gazalle of the Republls of Indenesia Na, 66/8401 datad 18 August 2007,

SIMP ls engaged In the husiness of oll palm plantation ncluding Ite processing mills which are Intagrated with the processing and markating of cenking o¥l, margarine
and sharlenlngs, as well as tho pracessing of coconut off and Its dailvativa products,

2. Terma and conditions of the Tender Offer Transaclion

- Pursuant ta Bapepam Regulatlon No, [X.H,1, the Tender Offer Transactien will be conducled at a price of Rp 6,800 (SIx thousand hina hundrad Fupiah) par LSIP
shara, which rapresania the highest shaa piice of LSIF guted op the Jakarta Stock Exchanga and the Surabaya Stock Exshange within the last 80 {ninety) days
paﬂoc] prior o the Announcernant Date of the Proposad Transactorn,

~ Tha Terwler Qffer Transaciion will ba cendicted for 14 (faurfean) days from the anaouncement In dully newspapars that the Tender Offar Stalement is affactiva,

- In accordance with the Bapepam Ragulation No. IXH.1 polnt 2, the public sharehoklers who are eligibla to partisipate In tha Tentey OHar Transaolion ara
shareholdars who own LSIP shares pior to 2 Novambar 2007, as ihe announcament date of thls Tendar Ofar plan arclior sharoholders who ara reglsterad In tho
regislor of account holders of LSIP as at 1 Novamber 2007, SIMP |s not obliged 1 purchase the Flamalnlng LSIP Shares which do not comply with such provision,

- The implamantalion of the Tandar Offer Transaslion for the Remalning LSIP Shares will be conducted through the Jakarla Stagk Exchangs, Therofors, the

sharaholdars of the Remulning LSIP Shares whe hold the LSIP Sharas Tn serip fom and who wish to pariicipate in the Tandar Offer Transaction must convert thelr

shares inlo serpless lorm I advancae and atifelr own expenss.

3, Statemant of Sulflciancy of Funds .
SIMP heroby declarea thak it has sufffcent funds 1o finance the Tender Otfer Transaction as stated In Its fetter datad 1 Novambar 2007. Such statemont was canfimed |

by the leftes from FT Kim Eng Socurltlas dated 1 November 2007,

4, Others . .
With the approval of Bapepam-LK, tha Tonder Offer Transagion may ba cancallsd If the tamms and condillons a3 meliened above as detarminad by SIMP are not fulliled,

SIMP will submitthe Tendar. Offer Stalement contalning Informatlon refating Jo SIMP, LSIP and the Tarder Offes Transastlon to Bapepam-1K in ardor to obtaln the

effaciive slatement.
Tha Tander Offer Statement witl &0 be submitted to tha Jakerta Steck Exchange, Surabaya Stock Exchangs and LSIP.

This announcarnant Is prapared to camply with Bapapam Regulation No. IX.R.1.

Jekarta, 2 November 2007

PT SALIM IVOMAS PRATAMA ’
Board of Directors




