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PRESS RELEASE For Immediate Release

INDOFOOD FINANCIAL RESULTS FOR THE PERIOD ENDED 30 SEPTEMBER 2015

e Consolidated net sales grew 1.5% to Rp47.56 trillion
e Income from operations increased 1.0% to Rp5.42 trillion

e Underlying performance, core profit declined 11.8% to Rp2.71 trillion

Jakarta, 30 October 2015 — PT Indofood Sukses Makmur Tbk (“Indofood” or the “Company’) today
announced its financial results for the period ended 30 September 2015. Consolidated net sales grew 1.5%
to Rp 47.56 trillion from Rp46.88 trillion in the same period as last year. The Company’s Strategic Business
Groups (“Group”) namely Consumer Branded Products (“CBP”), Bogasari, Agribusiness, and Distribution
Group contributed around 50 %, 24 %, 18% and 8% respectively.

Income from operations increased 1.0 % to Rp5.42 trillion from Rp5.37 trillion, while operating margin slightly
declined to 11.4%. Income for the period attributable to equity holders of the parent entity declined 45.2% to
Rp1.68 trillion from Rp3.07 trillion and net margin declined to 3.5% from 6.6%, mainly attributable to
unrealized foreign exchange losses due to rupiah depreciation. Without taking into account non-recurring
items and difference in foreign exchange rate, core profit, which reflect the underlying performance, declined
11.8% to Rp2.71 trillion from Rp3.07 trillion.

Anthoni Salim, the President Director and Chief Executive Officer of Indofood, said: “Macro economic
conditions continue to be challenging in recent months. The soft CPO price and weakness of rupiah

undermine our net income, despite our core profit, which only weakened by 11.8%".
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THE SYMBOL OF QUALITY FOODS

About PT Indofood Sukses Makmur Thk

PT Indofood Sukses Makmur Tbk (“Indofood”) (IDX: INDF) is a leading Total Food Solutions Company with
operation spanning from the production of raw materials and their processing, to consumer products in the
market.

Indofood capitalizes on a resilient business model with five complementary Strategic Business Groups
(“Group”), namely:

e Consumer Branded Products, its business activities are conducted by PT Indofood CBP Sukses
Makmur Tbk (‘ICBP"), which was listed on Indonesia Stock Exchange (“IDX") since October 7, 2010.
ICBP is one of the leading consumer branded product producers in Indonesia, with a wide range of
consumer products. In 2013, ICBP started its non-alcoholic beverage business, and has current
product portfolio of ready-to-drink tea and coffee, packaged water, carbonated soft drinks and fruit
juice drinks.

e Bogasari. The Group is primarily a producer of wheat flour as well as pasta, with business operations
supported by its own shipping and packaging units.

e Agribusiness. The Group is led by Indofood Agri Resources Ltd. (‘IndoAgri”), listed on the Singapore
Stock Exchange (“SGX"). Both of IndoAgri's two operating subsidiaries PT Salim Ivomas Pratama
Tbk and PT PP London Sumatra Indonesia Tbk, are listed on the IDX. The Group’s principal activities
range from research and development, seed breeding, oil palm cultivation and milling to the
production and marketing of branded cooking oils, margarine and shortening. In addition, the Group
is also involved in the cultivation and processing of rubber and sugar cane, as well as other crops.
In 2013, IndoAgri initiated expansion of its global business through equity investment in the sugar
business in Brazil and the Philippines.

e Distribution. With the most extensive distribution network in Indonesia, this Group distributes the
majority of Indofood's and its subsidiaries’ consumer products, as well as other third-party products.

e Cultivation & Processed Vegetables. Cultivation and processed vegetables group activities are
conducted by China Minzhong Food Corporation Limited (‘CMFC”), which is listed on the SGX and
is an integrated vegetable processing company in the People’s Republic of China. Through its
decades of experience, CMFC has developed an integrated demand-driven operation with wide-
ranging cultivation and processing capabilities. In addition, CMFC also has a branded products
operation.

For further information, please contact:
Elly Putranti

Corporate Secretary

PT Indofood Sukses Makmur Tbk

Tel : +6221 5795 8822

Fax: +6221 5793 7373

Email: elly.putranti@indofood.co.id
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CONSOLIDATED S&ATEMENT OF FINANCIAL POSITION

tember 30, 201

{Expressed in Milllons ofURUDIaI’I U)nleaa Otherwise Stated)

CONSOLIDATED STATEMENT OF INCOME AND OTHER COMPREHENSIVE INCOME

For the Nine - Months Petiod Ended September 30, 2015
(Expressed in Milllons of Rupiah, Unleaa Otherwise Stated)

CONSOLIDATED STATEMENT OF CASH FLOWS
For the Nine - Months Peried Ended September 30, 2015
(Expressed in Millions of Ruplah, Unless Otherwise Stated)

(Unaudit (Unaudited) (Unaudited)
December 3, 2013/ Decembar 31, 2013/ 2014
Docember 31, 20014 January 1, 2014 Docombes 31, 2004 January 1, 2014 2015 (Mina Manths] 2015 2014
ASSETS Seplambar 30,2015 (A8 Restted) (A5 Restated) LIABILITIES AND EQUITY Septembear 30,2015 (A8 Restated) (A& Restated) (Ning Manths) (A% Rastated) {Nine Menths) (Nine Menths)
CURRENT ASSETS LIABILITIES CONTINUING OPERATIONS
CURRENT LIABILITIES NET SALES 47,564,001 46,881,075 | CASHFLOWS FROM OPERATING ACTIVITIES
Gash and cash equivalents 1,583,945 14,157,619 13866198 | o o bank loans and overdratt 6427766 5060833  4,625586 | COSTOF GOODS SOLD 34,696,803 34337450 | Cash recened from cusiomers 46,101,826 50,880,310
Time Deposits . - 3,298,300 pugte reoelnbt‘s payable 4,219,064 3922784 4,103,558 | GROSSPROFIT 12,857,108 12544525 | Cosh paid o supghers 25719,328)  (27,180,436)
Sharl-term investments 1,568,122 665,340 692,832 fage payables T~ T | Paymenisfor production and operating expenses 11,100412) (10,501,007}
orier nvesiman " Thiad paties 3434884 3307564 3400715 | Solingand distibuon expenses (5,203,416)  (4,480,626) | Paymenstoemployees (4505.948) (4,661,600}
Accounls receivable Related parties 507,061 539,400 277,135 | Ganeral and administrative expenses {2,581,156) (2,802,482) | Cosh generated from operations 958, 597,
Trade Elhel g;vablas « Third parties ]'2?3'2.}3 ;gg:‘i%i };:gﬁg Other aparating income 505,624 353,531 | Receipls of inerestincome 456,800 627,020
. X coived expenses 476, 1031, 213, Other oparating expenses '253,388) 235,608 Payments of intarest expanse {1,078,452) (1,196,063}
Third parties - nel 4452484 2986729 4,360,898 | Snort-term amployae banefits abikty 657,641 728,613 770224 | [NCOME FROV OPERATIONS —s(gmjm)' —5(,3?9_@1 Pajmens of tares - net (1338308 (1 :525 1sn:-
Related parties 528,842 553,910 375,733 | Taxes payable 641,283 479,296 305,536 ————— ———— | Cther recaipt-nat 13,135
Current malurilas oflong-tgrm dabts Finanoe income 456,075 505,863 | NetCash Provided by Operaing Actities 391815 —mz*aer
Non-trade Bank loans 2,809,482 1,081,748 954935 | poonce evpenses (2475222) 1,121,006
Third partios 361,156 496,276 322,114 Bonds payabis and Sukuk Jarah payables - - 2,336,642 | oo oo iat loss of assoclales (283.754) "(a1,358) | CASHFLOWS FROM INVESTING ACTIVITIES
) Liabdity for purchases of fixed assets 13477 11,349 11,11 — T | Proceads freen sale of frad assats 13,208 23,805

Relaled parties 358,938 302,755 208289 | |iahilflos diractly associatod with disposal group classifiod ashelds for sala 5,046,980 _ 4,176,022 = | INGOME BEFORE INGOME TAX EXPENSE Additons to fitad assals and plantetons (2802536)  (3,331,629)
Inveniaries - net 8,805,733 8,454,845 8,160,539 ! —zfﬁ’r—n]— — 4715336 Aoquistion of Subsidianes nat of cash acqured {1‘051‘6761 '(34'952}
Advances and dapesils 1.398.462 546,497 884,410 Tetal Current Liabilities 26,793,550 22,681686 19,471,309 | Income Tax Expanso-Net ﬂ m il EGBDIGOD] 52

oy y i Advances lor projocts and fired ssal 395,391 385,819
Prepilc 215 SOESE M eET 2030 | N s CONTIUNG OPERATIONS 1,685,402 sasnson | Ismtngsondes (ana50 (235.07%)
Futute ciap axpenditures 101,737 161,819 143,896 e loans . 12002278 12826553  13.204.577 ———— ———— | Copitlzedhuure cna cop expendiures (122,870) .

] 092, 826, 284, Investment in tima depasits - (3,781,512}
Prepaid expenses and oiher current assets 380,504 301,057 355,201 Bonds payable 3,888,312 3985400 1,993,227 | ADISCONTINUED OPERATION Adon to ntaghe assals ) 6775
Assatsof disposal group classiledas heldforsae 12,687,826 11,832,022 Lty or purchases ofteed sssets 28310 26014 36511 | INCOMEFOR THE PERIOD FROM Invesimettn et nces . 57,020

ssats of disposal group classified as held for sal /687,8 ,832, | Total Long-term debts “16,108.800 16,837.876 15,324,315 | A DISCONTINUED OPERATION 422,103 501026 | e o e Actiies e _(sﬁ[ﬁ;m;‘
Total Current Assets 42,807,504 40,905,736 32,772,095 9 e
Deferred tax liabillties - net 1.3;,2:; 1.011 ?16 1,109,020 | INCOME FOR THE PERICD 2,107,505 4,041,426
Dua to related parties : 515,44, - =
Liabilfes for employae banefts 5149088 4 ms s aorasis Other comptehensivaIncarne(oss) g‘ﬂ;“i"‘i‘sﬂﬂ‘ﬂ:‘:ﬂ;ﬁ ACTVITES 2757285 21796.804
NON-CURRENT ASSETS o yapi 01 dsmaniing st b2 L 13108 fzed gans osces) onovalcloforsdls froncel saels - 439,460 @188 | e fom ong o bank bans 1,024:183 1,639,430
ther long-lerm paya - - ' Exr.hun @ differences on translation of financial o . Lt} Y
Claims for tax refung 53,239 456,683 565,241 Advances for stock subscription frem non-contioling interests - - 213,150 sm[a?mn[s 424,320 {66.462) Nnn'mm_mg st;a!eé\o'l]d?dris odditenal capital e85 562 .
Plasma recaivablas - nat 715,686 618,026 gaz,ge1 | Total Non-current Liabllities 22,876,142 23,136,382 21422532 | Fair value gain (loss) arising rom cash flow hedges (14,310) 79,773 p,;;,ds olng:g-1anrm I;O?m:ggs frem related partes 129,000 "
Defarre ax assets - e 2221498 1742851 1415894 | TOTALLIABILITIES 49660701 45820088 40853341 | Oones umrebonsin icoe (o ol e Payments ofshrtrm krkloars (iGhison  (raanssn
Longrfem investments 168305 18TREET 157,008 TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 2,08 P“;“‘e'“s otfoag-tm bank kigne (1,102450) {ros.362)
Plantations EQUITY TAL i __ 2841089 4,001,054 Paymenis of ﬁush_diuidends by Subsidiaries 1 (73,184) (68,472)
Capital stock - Rp100 {full amount) par value par share . non-controlling interasts , X
Malure plantations - net 5275809 5,116,108 4,742,845 %:horimd ! J%.ODEE.UOD.UOD sﬂaegs pal |n0£ﬂn;i:rmtdhl: P;;:d lﬁtr"rﬂ.t'-llnb}t! to: 1683500 Purchase of tteasury stock by a Subsidiary (151,909) (166,257}
Immature planiations 3,302,535 3,197,449 2,847,525 Issuad and fuly paid - 8, 780,426,500 shares 878,043 878,043 878,043 Nﬁlflll Zonhoﬁi:u In1a?e§fsra antity e 307 .65: Efyn\emo'i linilly for purfh;sa o': 1\:?5 uifslats (1,868) (2,133)
ali . Addltional paid-in capital 522,249 522,249 522,249 " — 423015 869,738 | progads from issuance of Rupiah bonds VIl - net - 1,060,645
Iﬂduﬂﬂal timber panations - net 260435 2re.221 269,020 Unraalized gains on avadable -for- sale financial assets 977,219 539,039 554,051 | Totl _2107,505 4041426 | Paymentof Rupiah bonds ¥ —_
Fixad assels - net 24,169,763 22,011,488 22,237,661 Difference from changes in equity of Subsidiaries Net Cash Provided by (Used in) Financing Activites (1,212,882) 1,886,049
Defarrad chargss - net 655875 508345 520,043 and effects of bansactions wilh nan-conirolling intarests 6681520 6637221 6,579,227 | Tolal comprahensive income e
) Exchange diierences on tranglation of financial statements 991,701 520,453 1,286,568 lor the period aftributable to
Goodwil 3976524 2076524 3,970,420 | Reserve of isposal group as held for sale 355,006 367,359 - Equity hotders of the parent entity 2,528,637 3,034,306 | NET EFFECTS OF CHANGES IN EXCHANGE

i . Retained earnings Non-controliing interests 412452 966,748 RATES ON CASH AND CASH EQUIVALENTS 842,187 11,880
Intangibla assets - net 2,661,544 2,761,473 1,931,957 i Total 541 080 3 saLdor __ LEOY
Lo 952868 761489 1,280,156 Appropriatad for genaral raserve 25,000 80,000 85,000 a _2941,089 4001054 | yericaEase (OECREASE)IN CASH AND CASH EQUNALENTS  (2,621,005) 86,459

ng-lerm prepayments 8 B 1280, Unappropriated _15,237,144 15,530,036 _12,886,031 B B i

Advances for stock subscription In associate - - 250,700 | Equity Atributableto Equity Holders of the Parent Entity 25 738,691 25,104,400 22 791 969 :ﬁlﬁtﬁﬁﬂ[ﬁgéﬁﬁ“ﬂ%{%@% cg;l][l}:gnﬂ%gﬁl;ﬁms CASH AND CASHEQUIVALENTS AT THE BEGINNING OF PERICD _ 14,040,435 13,518,709
CASH AND CASH EQUIVALENTS AT END OF PERIOD 11,519,430 12,607,168

Olher non-current assets 1,640,257 1,702,088 2,740,727 | Iling Interests 15,460,450 15,169,788 14,082,130 | (Mllamount) 152 204 =R =

Total Non-Current Assets 47,971,338 45,008,530 45,005,845 Cash and cash equivalents congist of :

Total Equity 41,199,141 40,274,198 36,884,009 | BASIC EARNINGS PER SHARE FROM A DISCONTIUED OPERATION Cash and cash ecuivalents 11,583,045 13,765,388

ATTRIBUTABLE TO EQUITY HOLDERS OF THE PARENT ENTITY Overdiaft 515[_ (158,230)
TOTAL ASSETS 00,868,842 86,004,266 77,777,040 | TOTAL LIABILITIES AND EQUITY 90,868,042 86,094,266 77,777,940 | (ullamount) 40 56 | Met ﬁ 13,607,166

Motes : 1. The financial information as of and for the nine months ended Septambar 30, 2015 and 2014 is unaudited.

w

. The financial information as of December 31, 2014 and 2013 is derived from the consolidated financial statement, which has been audited by Purwantono, Suherman & Surja (PSS), a member firm of Ernst & Young Global Limited, independent auditors,
after the restatement of the financial staiement as described in paint 3 below.
. The financial position as of December 31, 2014, and December 31, 2013/January 1, 2014 and the consolidated statement of income and other comprehensive income for the ning-months period ended September 30, 2014 were restated due to implementation of certain revised

Indenesian Financial Accounting Standard (PSAK) effactively on January 1, 2015. Cenain infarmation such as consolidated statement of changes in equity and notes to the consolidated financial stataments are not included in the information presented above.

=

. The foreign exchange rates used to translate the foreign cumency monetary assets and liabilities to Rupiah currency as of September 30, 2015, December 31, 2014, and December 31, 2013/January 1, 2014 were Rp14,657, Rp12,440 and Rp12,189 (full amo'unl}. respectively, to US$1

Jakarta, October 30, 2015

The Board of Directors
PT IND@FOOD SUKSES MAKMUR Tbk
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