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SECURITIES AND EXCHANGE COMMISSION 
 

SEC FORM 17-C 
 

CURRENT REPORT UNDER SECTION 17 
OF THE SECURITIES REGULATION CODE (SRC) 

AND SRC RULE 17.1 THEREUNDER 
 
 
1.   June 15, 2006 
      (Date of earliest event reported) 
 
2. SEC Identification Number:  135748 
 
3.   BIR Tax Identification No.:  470-000-130-700 
 
4.   METRO PACIFIC CORPORATION 
 Exact name of registrant as specified in its charter 
 
5.   Metro Manila, Philippines                6. (SEC Use Only)   

Province, country or other jurisdiction of 
incorporation 

              Industry Classification Code: 

  
7.   10/F MGO Building, Legazpi corner De La Rosa Streets 
      Legaspi Village, Makati City 
      Metro Manila  

Address of principal office     Postal Code      
 
8.   (632) 888-0888 

Registrant's telephone number, including area code   
 
9.   Not Applicable 

Former name or former address, if changed since last report 
 
10. Securities registered pursuant to SRC  
 
 

 
Title of Each Class 

Number of Shares of Common Stock 
Outstanding and Amount of Debt Outstanding 

 
Common 

 
18,603,473,157* 

  
  

 
 
*as reported by the stock transfer agent as of 3 April 2006 
 
 
 
 
 
 
 



11.  Indicate the item numbers reported herein: 
 
Item 4 – Election of Directors and Officers 
 
a. At the annual meeting of the stockholders of the Corporation held on June 15, 2006, 

following were elected as directors of the Corporation for the ensuing fiscal year: 
 

Manuel V. Pangilinan 
Jose Ma. K. Lim 
Edward A. Tortorici 
Alfred Xerez-Burgos, Jr. 
Edward S. Go – Independent Director 
Enrique P. Esteban – Independent Director 
Augusto P. Palisoc, Jr. 
Amado R. Santiago III 
Sulficio O. Tagud, Jr.  
Gemma M. Santos 
Antonio A. Picazo 
 

b. At the organizational meeting which followed the aforementioned annual meeting of 
stockholders, the following were elected as officers of the Corporation for the ensuing 
fiscal year: 

 
Manuel V. Pangilinan – Chairman 
Jose Ma. K. Lim – President  
Randolph T. Estrellado – Treasurer and Chief Financial Officer 
Antonio A. Picazo -  Corporate Secretary 
Gemma M. Santos  -  Assistant Corporate Secretary 
 
Attached hereto is the related press release on the appointment of Mr. Estrellado. 
 

Item 6  –  Changes in Securities – 
 
At the annual meeting of the stockholders of the Corporation held on June 15, 2006, 
stockholders representing more than two-thirds of the entire outstanding capital stock of the 
Corporation approved the decrease in the authorized capital stock of the Corporation from 
Thirty Billion Pesos (P30,000,000,000), divided into Twenty Nine Billion (29,000,000,000) 
common shares, Nine Hundred Ninety Seven Million Five Hundred Thousand (997,500,000) 
Series “1” preferred shares and Two Million Five Hundred Thousand (2,500,000) Series “2” 
preferred shares, all with par value of One Peso (P1.00) each, to One Billion Five Hundred 
Million Pesos (P1,500,000,000), divided into One Billion Four Hundred Fifty Million 
(1,450,000,000) common shares, Forty Nine Million Eight Hundred Seventy Five Thousand 
(49,875,000) Series “1” preferred shares and One Hundred Twenty Five Thousand (125,000) 
Series “2” preferred shares, all with par value of One Peso (P1.00) each. 
 
As a result of this decrease in the authorized capital stock of the Corporation, the issued and 
outstanding common shares of stock of the Corporation shall correspondingly decrease from 
19,053,473,157 to approximately 952,673,657 common shares.  Thus, the decrease in the 
authorized and issued shares of Corporation will be effected through the consolidation of 
every 20 shares into 1 share. 
 

The common shares of the Corporation following the capital decrease shall have the 
same rights and privileges as the common shares of the Corporation currently outstanding.  
Except for the decrease in the number of shares held by each of the existing shareholders, 
each shareholder shall enjoy the same rights and privileges in respect of the modified 
common shares. 



 
 
Item 9  –  Other Matters –  

 
Appointment of External Auditors 
 

At the annual meeting of the stockholders of the Corporation held on June 15, 2006, SGV 
& Co. was re-appointed as the external auditors of the Corporation. 
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 Pursuant to the requirements of the Securities Regulation Code, the registrant has duly 
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FOR IMMEDIATE RELEASE 
15TH JUNE 2006 

 
 
 

APPOINTMENT OF NEW CHIEF FINANCIAL OFFICER 
 
 

The Board of Directors of Metro Pacific Corporation (“Metro Pacific”) (PSE: MPC) today 
announced the appointment of Mr. Randolph T. Estrellado as its Chief Financial Officer.  
Mr. Estrellado will oversee all aspects of Metro Pacific’s finances.  Mr. Estrellado’s 
appointment is expected to strengthen the Metro Pacific management team as the 
Company prepares for a new period of growth and investments. 

 
Prior to joining Metro Pacific, Mr. Estrellado was Vice President and CFO for ABS-CBN 
Broadcasting Corporation.  While at ABS-CBN, Mr. Estrellado managed all aspects of 
the network’s financial operations, including financial planning, controllership, treasury, 
budget and investor relations.  Mr. Estrellado had served in various positions of senior 
responsibility with the Lopez Group of Companies since 1996.  He had formerly also 
served in financial positions at Phinma and P.T. Dwi Satrya Utama in Indonesia. 
 
Mr. Estrellado has a Master’s Degree in Business Administration from Harvard 
University and a Bachelor of Science in Business Management, Honors Program cum 
laude, from the Ateneo de Manila University. 
 
 
 
 
For details, please contact: 
 
David C. Nugent  
Vice President, Media & Corporate Communications  
Metro Pacific Corporation 
+632.888.0888 
+632.888.0829 
+63.918.921.2797 
 


