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HALF YEAR FINANCIAL STATEMENTS ANNOUNCEMENT FOR PERIOD ENDED 30 JUNE 2007

1(a){i). An income statement (for the group) together with a comparative statement for the corresponding

period of the immedfately preceding financial year.

I Group » Q2 2007 ~ Group — Half Year |
Actual Proforma Actuat Proforma

30/06/2007 30/06/2006 Change  30/06/2007 30/06/2006  Change

Rp "milion  Rp 'millicn % Rp "millien  Rp 'million %o
Revenue 1,435,932 843,613 70,2 2,637,875 1,603,214 55.8
Cost of sales {1,038,252) (867 ,478) 55.5 (1,993,287) {1,362 467) 46.3
Gross Profit 397,680 176,135 125.8 644,618 330,747 94.9
Gakn arlsing from changes in falr
valuss of blological assels 47,408 248,481 (80.9) 134,747 257,224 (47.8)
Other operating Incame 40,384 11,272 258.3 50,133 21,243 136.0°
Selling and distribution costs {42,669) {28,348) 50.5 {91,270) (60,165) 51,7
General and adminlstrative expenses (69,156) {44,171) 33.0 (108,668) (78.314) 32.4
Other operating expenses {15,425) {16,086) {4.1) {9.464) (7,473) 26.6
Profit from operations 368,222 347,283 8.0 625,076 463,262 349
tmpairment of goodwill * - - - (76,337) “ nm
Financial Income 22,408 2,225 907.1 34,760 4,195 728.6
Financial expenses (2,428) (21,444) (88,7} (16,036) {48.231) (64.5)
Profit bafore taxation 348,208 328,064 18.3 567,483 422,236 34.4
Tax expense (101,196)  {120171) _ (21.7) (177,802) (158,866) 11.8
Profit for the period - 287,007 193,893 44.3 389,661 263,260 43.0
Attributable to:-
« Equity holders of the Company 258,138 178,230 44,8 344,939 235,483 46.%
« Minority interests 28,868 20,663 38.7 44,722 27.907 60.3

287,007 198,893 44.3 389,661 263,360 48.0

n.m. dencles "Wot Meaningful”

* Goodwll arose on the difference balween the deemed cost o
acquislion date. This goodwill has been Impaired ini full as there ere n

f acqufsltion and fal value of the Company's net assets at the reversa
o futire ecanomic benafits atlached (o the goodwill

1(a)(i). Profit before Income tax is arrived at after charging/(crediting) the following slgnificant itemns.

i Group - Q2 2007

Group — Haif Year

n.m. danates "Not Meaningful”

{39,316)

Actual Proforma Actual Proforma
Other information:= 30/0B/2007  30/06/2006 _ Change  30/06/2007  30/06/2006 Change
Rp 'million  Rp ' million % Rp'million Rp’miliion %
_ Depreciation of property, plant &

equipment 28,615 24,306 173 84,578 48,533 12.4
Amortisafion of prepald land premium

& others 1,302 3,797 {(65.7} 6,086 5,617 8.3
Foreign exchange loss/{galn} 11,350 10,760 55 (4,895) (3,200) 48.4
Interest on bowowings 71 21,389 {99.7) 13,521 44,690 {69.9)
Plant and eguipment wiilten off - 64 alm - 84 wm
Gain on disposal of property, plant &

equipmert and prepald land premium (728) (835) (127} - {B45) (3,360) {80.8}
Impairment of goodwill - - - {76,337) - -
Galn on sale of shar term investment (39,316) - ~m - n/m

(30 Raffles Plage, #22-23 UDB Plaza 2, Singapora 048624, Tel +85 8557 2300, Fux. +65 5557 2387, www.Indoleodagrl.com
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1(b)(i). A balance sheet (for the issuer and group), fogether with a comparative stafement as at the end of
the immediately preceding financial year.

[~ Group I Company I
Actual Proforma Actual Acfual *
3pjee/2007 3111212006 30/06/2007 31M22006
Rp "miillon Rp "million Rp " million Rp 'millien
Non-current assets
Blological assets 2,862,856 2,480,752 - -
Property, plant and equipment 881,558 830,613 - 350 -
Prepald land premiums and deferred land -
rights acquisition cost 288,963 182,408 -
Agdvance for investment 53,250 - - -
Goadwill 47,536 36,852 . -
Claims from Income tax refund 67,429 97,733 - -
Deferred tax assets 08,374 78,086 - -
Other non-current assets 129,008 101,908 7,383,633 . -
Total non-currant assets 4,418,972 3,808,350 7,383,983 -
Current assets
Inventories 701,982 602,814 - -
Trade and other receivabley £39,878 381,376 2,299,610 5,398
Prapaid value added tax 151,449 147,160 - -
Advance to suppliers 179,114 100,631 - -
Available-for-sale investments - 243,607 - -
Cash and cash equivalents 1,693,239 322,337 131,530 88,608
Total curent assets 3,265,663 1,777,825 2,431,040 74,008
Total assets 7,684,635 5,588,275 9,815,023 74,008
Current Habilities
Trade payables and accruals 300,974 223,82¢ 14,752 5,463
Advance to customers 24,082 8,066 - -
Interest-bearing loans and borrowings 7,822 760,800 - -
Income tax payable 62,342 31,200 - -
Total curren llabilitles 308,120 1,022,894 14,762 5,463
Non-current labilitTes
Interest-bearing loans and borrowings 87,387 332,662 - .
Due to related parlles £3,890 - - -
Other payables 18,813 17,505 - -
Estimated liabllities for employee beneflis 94,619 86,460 - -
peferrad tax fabllitles 747,686 666,367 87 88
Total hon-ocument iabllittes 1,003,265 1,101,994 87 BA
Totat lablllfies 4,309,385 2,124,088 14,839 5,549
Net asgels 8,284,250 3,461,287 9,800,184 68,457
Attributable to equity holders
Share capital 2,480,311 26,285 9,800,443 79,035
Reserves 3,027,262 2,768,135 {8,259) {10,578)
5,607,503 2,794,420 9,800,184 68,457
Minority interests 777,687 666,867 - -
Total equlty 8,285,250 3,481,287 9,800,184 68,457

* 31 Dec 2005 financial statements of the Campany was presented In Singapore dollar and converted to Rupiah using the closing

exchange rate as of 31 Deo 2008,

Company Registralian No. 2001065516
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1{b)(ii). Aggregate amount of the Group's borrowings and debt securities,

| Group i
Actual Proforma
a0/06/2007 MM212000
Rp " million Rp " million
()  Amount payable in one year or less, or on demand
Securad 7.822 258,900
Unsecured - 500,000
Sub-total 7,822 759,900
iy  Amount repayable after une year
Seacured 87,387 332,662
Unsecured - -
Sub-tolal 87,387 332,662
TOTAL 95,209 1,092,562

(itly  Details of the collaterals
The above bank term Joans and Investment loans are sectred by!

(a) corporata guarantee from a parent company and a subsidiary
{b) charge over the plantation assels of the respective subsidiaties

IMDEFOOD AGRI RESCURCES Ltd. g0 Raliles Plane, #22-23 VOB Plaza 2, Singapola 048624, Tal. +05 9557 2349, Fax. 165 6357 2347, wanwindofoodagrl.com
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1(c). A cash flow statement (for the group}, together with a comparative statement for the corresponding
perlod of the immecdiately preceding financial year.

[ Group - Q2 2007 i Group — Half Year |
Actual Proforma Actual Proforma
30/06/2007 30406/2006 an/0a/2007 30/06/2006
Rp 'million Ry 'millon Rp "million Rp * million

Cash flows from operating activities

Proflt before taxation 386,203 328,064 507 463 422,228
Adjustments to reconcile profit before tax to net cash

provided by/{used in) oparating activities:

Depreciation and amortisation 29,917 28,193 60,661 54,150
Unrealisad forelgn exchange losses/{gains) arlsing

from financing transactions and forelgn currency

transtalion movement {430 21,214 3,658 (2,342)
Changes In fair value of long-lerm recelvables (663 430 663) 430
Loss on write-off of property, plant and equipment - G4 - &4
Changes In feir value of bicloglcal assets (47,408} (248,481) {134,747) {257.224)
Gain an sale of property, plant and equipment, prepaid

land premium {720) {835) (645} (3.360)
Galn on sale of short term Investment (39,316) - (39,518} -
Changes in provision for dismantiing cost 2,006 (1,583) 2,345 (254)
Changes In estimated Yabllity for employee benefits 3,684 11,780 9,058 11,443
Gain on sale of prepaid fand and premium - {1,070} - (1,070)
Impatrment of goodwill - - 76,337 -
Interest income {22,409) {2.225) (34,760} {4,105}
Interest expense 2,428 21,444 16,036 45,231
Operating profit before changes in working capital 320,373 156,995 525,327 265,099
Changes In working capital
Other non-current assets 35,172 (11,248) 6,580 (34,870}
Inventories {145,680) 37,313 (23,051) 37,522
Receivables (235,194} (269,744) (247.811) - (8,122)
Prepald value-added taxes {268} (140,867) {730} (144,184}
Payables 26,240 540,873 80,242 250,508
Cash flow generated from operations 646 332,222 270,566 365,953
Interest recelved 22,400 2,225 34,760 4,195
Interest pald {2,428) {21,444) (18,036) (45,231)
Income tax paid {64,289} (32,381) (108,745) (59,769)

Net cash (used in)/igenerated from operating
actlvlties {43,662) 280,622 180,545 265,148

INDSFOOD AGR] RESOURCES Ltd. 80 Raffles Place, #22-23 UOB Plaza 2, Bingapare 048824, Tel. +85 8567 2389, Fax. +80 6567 2367, wwav.indofoadagrl.com
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| Group - Q2 2007 [ Group — Half Year |

Actual Proforma Actual Proforma
30/068/2007  30/06/2006 30/06/2007 30/06/2008
Rp 'million  Rp'million  Rp 'million Rp ' milllon

Cash flows from investing actlvities

Acquisttions of property, plant and equipment (48,877) (608,822) (84.917) (94,897)
Acquisitlons of subsidiaries, net of cash acqulred . {9,926) (124,536) (9,9286)
Proceeds from sale of short term invesiments 190,668 - 160,660 -
Acquisitions of biclogical assets (689,241) (11,450) (94,188) (26,411}
Advances for purchases of factory equipment, net 4721 {16,702) 7,21 (2.713)
Advances to KKPA projects {12,156) {8,153) (27,076) {(11,139)
Praceeds from disposal of property, plant and

equipment and prepaid land premium 1,422 3,786 2,065 6,739
Proceeds from disposal of assets not used in

operations - 145,003 - 145,003
Procaeds from investment in convertible bond - 50,300 - 50,300
Advances for long-term investment (53,250) - (53,250) .

Net cash (used in)igenerated from investing )
activifias 13,288 93,036 (184,032) 56,966

Cash flows from financing activities

Proceeds of Interest-bearing loans and borrowings 42,203 406,776 212,088 645,793
Cash received from placement of shares, net of

exXpenses - - 2,370,949 -
Proceeds of abligation under capital lease 1,207 - 1,207 -
Repayment of short-ferm interest bearing loans and

horrowings (75,930) {(168,994)  (1,216,106) (414,607)
Net payiment of amount due to related parties {3,380) {249,806) (3,380) (249,606)
Payments arising from share capitel reductions : - (388,200) - (388,200)
Repayment of abligations under capital lease (267 - (287) -
Net gash (used In)/generated from financing

activities (36,167} {400,025} 1,374,389 {406,620
Net increasef{decrease) in cash and cash eguivalents {68,841) {28,367) 1,376,002 {84,576)
Cash and cash equlvalents at the beginning of the

period 1,759,780 216,695 322,337 274,744
Cash and cash equlvalents at the end of the pariod 1,893,239 190,228 1,693,239 190,228

{NDSEOOD AGRI RESOURCES tad. 80 Aallles Plage, #22-23 UOB Plaza 2, Singapore 048624, Tel, +68 BS57 2380, Fax, -+65 £557 2387, vmw.lndoloo;iagri.cnm
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1{d). A statement (for the Issuer and group) showing elther (J) all the changes In equily or (i} changes in
equily other than those arlsing from capltalization issues and distributions to shareholders,
together with a comparative statement for the corresponding period of the immediately precading
financial year.

STATEMENT OF CHANGES IN EQUITY

Group __Company
Actual
Actual Proforma Actual 2006
2807 2006 2007 (note 5)
Rp' Rp' Rp' Rp*
million million million million
Issuag Capital
Balance as at 1 January 26,2858 26,285 00,872 79,035
1asue of share pursuant to the Acguisition {note 1)¥(note 2) 74,077 - 7,377,134 -
lssue of share pursuant to Share Placement (note 3) 2,487,066 - 2,487,085 -
Share issue expenses (107,108) - {107,108} -
Tranefer from share premium - - {39,012) -
Balance as at 31 March/ 30 June (note 4) 2,480,311 26,285 9,508,443 79,035
~ Reserves*
- Balance as at 1 January 2,768,135 2,094,548 (21,821) . 1,614
Unreallsed gain on changes In fair value of availabte-for- :
sale Investments : (8,259) (2,677} - -
Foreign currancy transtation movement (3,691} {1,588) - -
Net profit for the period 86,800 57,223 19,800 -
Balance as at 31 March 2,842,985 2,147,606 {1,921} 1,614
Unrealisad galn an changes in fair value of available-for-
sate investmenits - 16,491 - -
Reallsad galn on changes in fair value of available for sale
investment {73,872) - - .
Forelgn cunrency franslation movement - 1318 . - -
" Nat profitiloss) for the period 258,139 178,230 {6,338} -
Balance as at 30 June 3,027,262 2,343,845 {8,259) 1,614
Mnority 1 (]
Batance as at 1 January 666,867 502,404 . -
Unreallsed galn on changes In falr value of available-for-
sale [nvestments T(,017) (350) - -
Minerity Interest of acquired subsidlaries 76,218 - - -
Net profit for the pericd : 15,864 7,244 - -
Balance as at 31 March 757,922 509,208 “ -
Unrealisad gain on changes in falr value of avallable-for- ‘
gale Investmenls - 2,045 - -
Realised galn en changes In falr value of available for sale
investments " (8,103) - -
Minority intersst of acquired subsidiaries - 68,048 - -
" Net profit for the period 28,060 20,863 “ -
Salarlue as at 30 June 177,687 600,054 - -
Total Equity 6,285,250 2,969,984 9,800,184 80,648

INDESFOOD AGRI RESOURCES Ldd, 50 Ralftas Place, #22-23 UOB Plaza 2, Singapare 048624, Tol. +65 6557 238D, Fax, +85 6557 2887, www.Indofoodagrl,cam
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() ().

3.

Notes;

1} This amount refers to the deamed cost of acquisition incurred by the legal subsidiary, Indofoods Oll &
Fats Pte Ltd (IOFPL"), In the form of equity issued to the owners of the lagal parent, ie, the Company.
The deemed cost of acqulsition s determined using the fair value of the Company's share capital at the
reverse acquisition date.

2) In January 2007, the Company lssued 998,200,000 consolidated shares pursuant to the Acquisition.

3) In February 2007, the Company lssued 338,000,000 new eohsolidated shares at $1.25 per share
pursuant to the share placement.

4} The Issued capltal of the Group differs from that of the Company as a result of applying reverse
acqulsition accounting in accordance with FRS 103, It represents the total of the deemed cost of
acqulsition, the issued equity of IOFPL immediately before the Acquisition and placement of new
shares by the Company.

5) Share capltal and reserves related to CltyAxis Holdings Limited for Q2 2006 were not meaningful.

* Reserves of the Graup conslst of revenue resetve, capital reserve, unrealised gainsflosses on changes in
falr value of available-for-sale securltles and foreign currency translation differences, ’

Details of any changes in the company’s share capital arising from rights Issue, bonus issue, share

buy-backs, exercise of share oplions or warrants, conversion of ather issue of equity socurflies,

issue of shares for cash or consideration for acquisition or for any other purpoese since the end of
the previous period reported on. State also the number of shares that may be issued on conversion
of all the outstanding convertibles as at end of the current financial perfod reported on and as at
end of the corresponding period of the immediately preceding financial year.

The number of ghares immediately upon completion of the Proposed Acguisition and consolldation of every
10 exisling shares into 1 share (as described In the Clrcuiar dated 11 December 2008) Is 1,041,700,000
consolidated shargs. ‘

No. of ordinary

shares issued
(' 000}
Balance as at 1 Jan 2007 138,000
issue of Consideration Shares pursuant to the Proposed Acquisition 9,682,000
Balance before consolidation 10,117,000
Balance after consolidation 1,011,700
New shares placeiment 338,000

Balance as at 30 June 2007 after consolidation and new shares

placement 1,349,700

Whether the figures have been audited or reviewed, and In accordance with which auditing
standard or practice, :

This unaudited consolldated financia! information have not been audited nar reviewed by the auditor.
Where the figures have been audited or reviewed, the auditors’ report (Including any qualifications
or emphasis of a matter),

Not applicable.

INDGFOOD AGRKE RESOURCES M. 80 Alaflles Place, #22-23 UOB Plaza 2, Singapore 048624, Tel, +05 6567 2380, Fax. +85 6867 2307, www.Indofoodagil.con
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4.

Whether the same accounting policies and methods of computation as in the issuer’s most recently
audited annual financial statements have been appifed.

The Company became the legal parent company of IOFPL at the reverse acquisition date. The substance
of the acquisition was that IOFPL (the “desmed acqulrer") acquired the Company {the “desmead acquires")
in & reverse acquisition. As a consequsnce of applying reverse acquisition accounting, the consolidated
financlal statement represents a continuation of the financial statements of the IOFPL.

The comparative information has been prepared on a proforma basls based on the assumptions siated In
the Clroutar dated 11 Dacember 2006,

The same accounting pollcles and methods of compuiation have heen applled in these unaudited

consolidated financial information for the current financlal perlod as compared to the unaudited proforma
cohsolidated financlal information as at 31 December 2008.

If there are any changes In the accounting policies and methods of computation, including any
required by an accounting standard, what has changes, as well as the reason for, and the effect of,
the change.

Not applicable,

Earnings per ordinary share of the group for the current financial perlod reporied on and the

‘votresponding petfod of the Immediately preceding year, after deducting any provision far the

preforence dividends; (1) Based on welghted average number of shares and (b) On a fully diluted
basis (detalling any adjustments made to the earnings)

Basic eamings per share Is calculated by dividing earnings for the year attributable to the equity holders of
the Compary by the welghted average number of ordinary shares outstanding during the year. Diluted
earnings per share Is calculated on the same basis as the basic earnings per share except that the
welghted average number of shares outstanding during the period is adjusted for the sffects of all difutive
potential ordinary sheres. The Company has no dilutive potential erdinary shares as at 30 June 2007.

For the purpose of basic and diluted earnings per share computation, the weighted number of ordinary
shares Issued as at 30 June 2007 represents:

(a) the number of shares Issued by the Company pursbiant to the Acquisition; and

{b) the number of shares issued pursuant to the Placement,

The welghted number of ordinéry shares outstanding as at 30 June 2008 represents the number of shares
outstanding at the Acquisition date (le, 1,011,700,000 shares).

{ Group - Q2 2007 ] [ Group - Half Yoear ]
Agtual Proforma Change Actual Proforma Change
304062007 20/06/2008 % AG/06/2007  30/06/2006 %
Eamings per share (Rp)
{(a) based on welghted average
number of share 203.43 178147 16.5 271.83 23273 16.8
(b) based on a fully dilutive
" basls . 203.43 176.17 15.5 271,83 232,73 16.8

INDGEGOD AGRI RESOQURCES L, 50 Relllas Place, #22-23 UOB Plaza 2, Singapore 048624, Tel. +65 6557 2489, Fax, +85 6587 2387, wetw Indofoodagrl.cem
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7

Net assot value (for the Issuer and group) per ordinary share based on Issued share capital of the
issuer at the end of the:-

| Group ] Company B
Actual Proforma Actual Actual
30/06/2007 311242006 3040672007 311212006
Rp Rp Rp Rp
Net asset value per ordinary share 4,081 2,762 7,261 507

The net asset value per ordinary share for the Group Is calculated using the net assets value altributable to
equity holders as at end of each year/period divided by the anlarged share capital:

a) 1,011,700,000 consolidated shares as of 31 December 2006; and

b} 1,348,700,000 consolidated shares as of 30 June 2007.

A review of the performance of the group, {o the extent necessary for a reasonable understanding
of the group’s business. it must include a discussion of (a) any significant factors that affected the
turnover, costs, and earnings of the group for the current financial period reported on, Including
{where applicable) seasonal or cyclical factors; and (b) any material factors that affected the cash
flow, working capital, assets or Habilities of the group during the current financial period reported
on.

" Review of Group Performance

Revenue and Gross Margin: The Group delivered strong revenus with an increase of 70.2% from Rp844
billion In Q2 2006 to Rp1,436 billion In Q2 2007 on the back of Increased selling prices. Overall gross profit
margin Improved from 20.9% in Q2 2006 to 27 7% In Q2 2007 due to Increase In selling prices, higher
volume from edible oil products and operatlonal improvement in commodity division. For the first half 2007,
the Group's revenus grew 55.8% and gross profit margin improved from 18.5% to 24.4% comparad 0 the
same period last year,

Plantation division conlinued to deliver encouraging revenue growth in Q2 2007, an increase of 73.3% from
Rp270 billlon in Q2 2006 to Rp468 billion in Q2 2007. Of these sales, Rp87 billion in Q2 2007 {vs, Rp39
bilion in Q2 2006) were to external parties. The increase was due mainly to higher average selling price of
Crude Palm Ofl (CPO) from Rp3,482/kg In Q2 2006 to RpS,976/kg In Q2 2007. The robust CPO prices also
confributed to 54.8% revenue growih in first half 2007.

Cooking oll and fats division's external revenus improved by 68.0% from Rpe33 billlon in Q2 2006 to
Rp1,051 billion in Q2 2007. The positive result was due to Increase In selling prices and higher sales
velume in margatine and shorlening, consumer pack cooking oll and sales of industilal cooking ok, For
the first half 2007, this division registered a ravenue growth of 54.0%.

Commodities division recorded an increase in external revenue of 85.3% from Rp171 billion in Q2 2006 tu
Rp317 billion in Q2 2007. This was alliibutable to the increase in the average selling price of palm oil-
hased and higher export volume of copra-based product of more than 35% . This division’s revenue for the
first half 2007 was higher than the first half 2006 by 61.7%.

Gain arising from changes In falr values of biological assets for Q2 2007 was approximately Rp47
billion, this was malnly due to the higher falr value as a result of (i) a lower discount rate belng applied due
to a decrease in consensus emerging market rlsk premium, and (ii} higher CPO price versus Q1 2007

\ .

Biological assets comprise oil palm plantations and rubber plantations. Mature oll palm trees produce fresh
fruit bunches (“FFB"), which are used to produce CPO and palm kerne! ail ("PKO"). The fair values of ol
palm plariations as at 30 June 2007 are determined by using the discounted future cash flows of
the underlying plantations. The expected future cash flows of the ol palm plantations are determined using
the forecast market price of FFB which is largely dependent on the projected selling prices of CPO and
PKG in the market.

INDEIFOOD AGRI RESOURCES Ltd, B0 Ratles Plars, #32-03 UOB Plaza 2, Slngapors 016624, Tol, +85 6857 2360, Fax, +65 6557 2387, wwaw.Indofocdagl.eom
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Profit from Operations for Q2 2007 showed an Increase of 6% or Rp21 billion versus Q2 2008. The
improvement was largely due to higher gross profit of Rp222 billion and one-off gain from sale of
marketable seourities of Rp39 billion, but offset by lower gains arlsing fram changes In falr values of
hicloglcal assets. Excluding gains arlsing from changes in fair values of bicloglcal assets and the gain from
sale of marketable securltles, the adjusted profit from operations for Q2 2007 would have been Rp183
billion higher versus same period last year.

Profit from operations in Q2 2007 was partially offset by higher sefling and distribution costs which largely
due to increase in promotion and advertising costs and ganeral and administrative expanses which was
caused malinly by higher headcount, salary increment and professional fees..

Net Profit After Tax of the Group increased by 44.3% In Q2 2007 against same period last year supported
by lower Income 1ax expense, income from time deposits and lower interest expensas &s part of the share
placement procaads were used to repay interest bearing debts. For the first half of 2007, net profit after tax
was 48% higher than the same perlod {ast year.

Review of Financial Posifion

Blological assets Increased primarily due to the acquisition of PT Swadaya Bhakti Negaramas (“SBN"),
PT Mentari Subur Abadi and Subsidiary (‘MSA"), and PT Mega Citra Perdana & Subsidiaries ("MCP")
acquired from Rascal Holding Limited {“Rascal”) in Q1 2007 and changes In fair values.

Froperly, plant and sequipment Increased attributed largely to purchase of equipment, construction of
housing and infrastructure in plantations, as well as the acqulsition of plantations from Rascal In Q1 2007.
Similarly, the Increase in prepaid land premiums and deferred land right costs as well as goodwill. were
largely relating to acquisition from Rascal, :

Advances for investment of Rp53 billon as of 30 June 2007 were relating to the mequisition of 70%
interests In BT Mitra Intl Sejati Plantation (PT MISP). MISP owns a total plantation land bark of 16,268
hectares, of which approximately 2,700 hectares are planted with off paim. This acquisition is expected to
complete by end September 2007,

The changes in other nor-current assets were duo targely to increase in advances to KKPA projects In
relation to Plasma Program.

The Group disposed off Rp244 billlon avallable-for-sale investment in Q2 2007 with total gain recognized
amounting to approximately Rp39 blllon.

Interest bearing loans and borrowings reduced significantly as part of the share placement proceeds were
' used to repay debts amounting to Rpg38 billion and 1US$45 million,

The group's net asssis saw an increase of Rp2,824 billlon in first half 2007 eompared to Dec 2006 due to

cash proceads fram the new shares placement In mid February. Similar reagon was noted for the group's
strorg net cash position as of 30 June 2007.

8, Where a forecast, or a prospect statemient, has been previously disclosed (o shareholders, any
varlance between it and the actual resuits, '

NA.

INDSIFOOD AGRI RESOLMCES L4, 0 Rafiles Placs, #22-23 UOB Plazd 2, Stngapsre 048624, Tel. +66 6567 2389, Fax. +86 B567 2387, www.inoloodagri.com
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10. A commentary at the date of the announcement of the signiﬁcan‘t trends and competitive
conditions of the Industry In which the group operates and any known factors or evenls that may
affect the group in the next reporting period and the next 12 months.

As announced by the Company on 25 May 2007, the Company and lts 90 per cent-owned subsldiary, PT
Salim lvomas Pratama ("PT SIMF™) had, on 25 May 2007, entered into a conditional agreement (the “S&P
Agreement”) with (i) First Durango Singapore Ple. Lid., {ll) certaln funds thal have appointed, direclly or
indirectly, Ashmore lnvestment Management Limited as thelr investment manager and (i) Mr Eddy
Sariaatmadja (together, the “Vendors"} pursuant ta which the Company and PT SIMP agreed to acguire
shares and mandafory convertible notes (“MCNs') in PT Perusahaan Perkebunan tondon Sumatra
Indonesia Tk ("Lonsum"), representing approximately 64.4 per cent.of the enlarged share caplial of
Lonsum assuming conversion of the MCNs, from the Vendors (the "Proposed Acquisition”}. Upon
completion of the Propased Acquisition, a tender offer for the remalning sharas in Lonsum will be triggered
by PT SIMP. Completion of the Proposed Acquisition is still pending satlsfaction of certain conditions
under the S&P Agreement. Please refer to a cupy of the announcement dated 25 May 2007 which is
available on www.sax.com for further information.

in addition to the positive effect of the Preposed Acquisition to the Group, the fundamentals for the palm of
sector remaln positive with the expected increase in global demand dus to i) increasing awareness of the
dietary benefits of palm oll; I} as feedstack for blo-dlesel due to the government policy and higher mineral
oll prices; and HI) higher import by China and India due fo the increasing population and income growth,
The outlcok projection for edible oil is encouraging as Indonesla’s per capital consumption of cooking oil Is
lower than those In lhe reglon, coupled with the expected Increase In consumer affluence with the
projected improvement of Indonesta GDP to 6.2% in 2007.

The Indonesla Government has increased the CPO export tax on 15 June 2007 from 1.5% to 8.5% to
control the surge fn domestic cooking oll price. There is a possibllity that the Indonesla Government may
further raise the export tax and implement a domestic market obligation ("DMQ") to get oil palm plantations
to sell certaln percentage of thelr production to the domestic market al a reduced price. The above
measuras may put pressure on the margln of the oil paim plantations companles.
11.  Ifa decision regarding dividend has been made.
{(a) Current Financial Period Reported On
Nil.
(b Gorresponding Period of the Immediately Preceding Financial Year

NI,

f2. IF no dividend has bean declared (recommended), a statement {o that offect,

No dividend has been declared ar recommended for the Financlal Period ended 30 June 2007.

INDBECOD AGRI-RESOURCES Ltd, 80 Faifles Place, #22-23 UOB Plaza 2, Singapore 048624, Tel. +65 8557 23BY, Fax, +65 6557 2367, www.Indafaodagri.com
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13. Segmented revenue and results for bu,
presemied In the issuer's most recen

Information for the Immediately precetiing year

siness or geographical segments (of the groap) In the form
tly audited annual financial statements, with comparative

Cooking

In Rp’ million Plantatlons Qils Commodities  Others  Eliminations Total

Half year 200

Revenue

External sales 146,742 1,871,642 619,491 - 2,637,875

inter-segments sales 680,071 - 3,048 {692,119) -

Total Sales 835,813 1,871,642 622,539 - (692,118) 2,637,875

Results

Segment profit 844,952 25,173 22192  (7,269) (64,867} 620,181

Nst forelgn exchange gain 4 BO5

Profit from operations 625,076

Impairment of goodwil {75,337)

Met finance costs 18,724

Profit before Income tax 567,483
- Income tax expense {177,802)

Profit for the period 389,661

Cocking

in Re’ million Plantatiots Ollg Commodities  Others _Eliminations Total

Half year 2006

Revenug

External sales 94,920 1,215,257 383,028 - 1,693,214

Inter-segments sales 445,066 11,574 1,310 (457,940) -

Total Sales 538,088 1,226,831 384,338 - {487,940} 1,693,214

Resulis

Segmant profit 492,659 * 18,682 (23,153) {26,125) 459,963

Net foreign exchange galn 3,289

Profit from operations 463,262

Impairment of goodwill .

Mei finance costs (41,036}
Profit hefore income tax 422,226
incoma tax expense {158,868)

Profit for the period

* includes the changes in fair values of blological assets.

INDEIFOOD AGRI RESOURCES Lid.
Company Haglsl'.rallon Nog. 260106831C

R

263,360
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14.

Revenus by Geographical Market "®* )
; I Group » Q2 2007 l | @roup - Haif Year 2007
Actual Proforma Ghange Actual Proforma Change
Jo0lna/2007 30/06/2008 30/06/2007 3010612006
(Rp’ (Rp' (Rp* Rp*
millllon} % millkan} % , % millien) % millian) % %
Indonagia 1,016,068 70.8% 37 5.772 731% 84. 7% 1,702,048 68.0% 1158173 G8.4% 54,8%
Asla 154,163 10.7% 73,576 8.7% 108.8% 271,268 10.3% 234816 13.9% 15.5%
Eurape 221,028 15.4% 114,311 13.6% 98.4% 404,349 18.7% 168,423 93% 212.0%
Africa,
Middla East 44,665 3% 34,846 4.1% 28.2% 74,693 2.8% 77,353 4,6% (3.6%}
& Qceania
Ametica - 0.0% 4,108 0.5% “ 4,717 0.2% 64,440 3.8% (92.7%)
Total
revenue 1,435,932 100.0% 843,613 100.0% 70.2% 2,637,875 100.0% 1,693,214 1000% 86.8%

wie ) The hraakdown of revenue by geographical segments is based on shipment destination

Disclosure of the aggregate value of the transactions conducted under the shareholders' mandate
for inferested person trangaction Rule 920(1)(a)(ip) of the Listing Manual

The Group has the following the interest person transactions (“IPT') for flrst haif 2007.

Agaregate vaiue of all Interested parson transactions
{excluding transactions less than $$100,000)

Q2 Half Year
Name of Interested Person 30,6.2007 30.6.2067
. Rp 'villfon USD million Rp ’hititon USD miilion

PT ISM Group
Rental of storage tanks 0.1 0.3 -
Sales of coaking oll & margarine 397.2 776.8 -
Purchase of goods and services 19.5 " 35.8 -
Largest loan + Interest outstanding due “ . 5.0
to PT ISM during the period
PT Salim Group
Sales of CPO & other palm oll based 3.9 6.6 -
praducts
Purchases of services 4.0 &7 -
Plantafions acquisition - - 125.0 -
Non-interest bearing loans 54.0 54.0
Rental of fand Q.1 - 0.3 -

The IFT mandate in the Clrcular has been approved by Shareholders at the EGM held on 5 January 2007
and Is sffective upon the completion of the reverse takeover on 23 January 2007.

INDHFOOD AGH! RESGURCES Ltd. 80 Ralfles Place, #2223 UOB Plaza 2, Singapore 148624, Tel, +65 6557 2389, Fax, +B6 6557 2397, www.Indofecdagrioom
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B8Y THE ORDER OF THE BOARD

Molsonoto Tjang
Director

14 August 2007

CIMB-GK Securitics Pla. Ltd. was the flnancial adviser to the Company for the acquisition of the entke lssuad shere capltal of Indofood O &
Fals Pto. Lid.

INDGFOOD AGRI RESOMACES . 80 Railles Place, #22-23 UOR Plaza 2, Singapora 048624, Tel. +65 8587 2380, Fax, +55 8557 28087, www.indefeodagri.com
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CONFIRMATION BY THE BOARD OF DIRECTORS

Piirsuant to Rule 705(4) of the SGX-ST Listing Manual,-we Moleonoto T arig and Guhadi, befng
two Directozs of Tndofood Agri Resources Lid, ¢‘the:Company®) do her¢by confirm ot behalf of
the Board of Birectors of the Company-that, fo the best of their knowledge; nothing has coineto
the attention of the Board of Directors of the. Company whiek may render the Group’s ufaidited
inferim financialresults-for the 2™ Quarter ended 30 June 2007 16 be false or misléading,

Executive Director

14 Auguost 2007

INDGROOD AGRI RESOURCES Lud, aa.aaﬂlasﬁlace...ézaeaupsmazn 2, Singapore 048634, Tel. +85:6557:2380, Fdx, +85 6557 2807 Wi kddlcodagfl.com
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Miscellaneous

* Asterisks denote mandatory Information

Name of Announcer * INDOFOOD AGRI RESOURCES LTD.

Company Reglstration No. 200106551G

Announcement submitted on behalf | INGOFOQD AGRI RESOURCES LTD.
of . '

Announcement Is submitted with | INDOFOOD AGRI RESCURCES LTD.

respect to *

Annguncement |5 submitted bi,' * Mak Mel Yook
Designation * Company Secretary
Date & Time of Broadcast 14-Aug-2007 19:24:36
Announcement No. 00247

=» Announcement Details
The detalls of the announcement start here ...

Announcement Title * | Reslgnation and Appointment of Director and Chlel Executive Offlcer

Description Pleasa see attached.

Attachments: @ ResignationAppointmentofDirectorCEQ. pdf

Total size = 26K
(2048K slze Hmit recommended}
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RESIGNATION AND APPOINTMENT OF DIRECTORS / CHIEF EXECUTIVE OFFICERS

The Board of Directors of Indofood Agri Resources Ltd, ("the Company") wishes to announce that pursuant to the
Company’s Circular dated 11 December 2006, Mr. ‘Cesar Manikan dela Cruz will relinquish the position of Vice
President Director of PT Indofood Sukses Makmur (“P1 ISM”) within one year of the completion of the Proposed
Acquisition in the manner described in the Circular, so as to devote all of his time to manage the affairs of the
Company and its subsidiaries (“the Group”).

As it has been decided that Mr. Cesar Manikan dela Cruz will remain as Vice President Director of PT ISM, hence
he would resign as Director and Chief Executive Officer as well as the Chairman of the Executive Committee of
the Company with effect from 14 August 2007, ' :

The Board of Directors wishes to place on record its appreciation to Mr. Cesar Manikan deia Cruz for his
contributions to the Group, :

The Board wishes to further announce that Mr. Mark Julian Wakeford has been appointed as Director and Chief
Executive Officer as well the Chairman of the Executive Committee with effect from 14 August 2007 of the
Company in place of Mr. Cesar Manikan dela Cruz who has resigned.

By order of the Board
Indofood Agri Resources Litd.

Moleonoto Tjang
Director

4 August 2007

*GIMB-GK Sacurities Ple. Lid. was the financlal adviser to the Company for the acquisition of the entire issued share capital of indofood
Oi! & Fats Pte, Ltd.}** ‘ ‘

INDSFOOD AGRI AESOURCES 144, 80 Raffles Place, #22-23 UOB Plaza 2, Singapore 049624, Tel, +66 6557 2389, Fax, +65 6657 2387, www.indafacdagri.com
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% Print this page

Announcemant of Appeintiment of Chief Executive Officer *

* Asterisks denote mandatory informatlon

Name of Annpuncet * INDOFOOD AGRI RESOURCES LTD.

Company Registration No. 200106551G

A;mouncement submitted on behalf | INDOFOOD AGRI RESOURCES LTD.
Q

Announcement |5 submitted with INDOFOCD AGRI RESOURCES LTD.
respect to *

Announcement Is submitted by * MAK MEI YOOK

Deslgnatlon * COMPANY SECRETARY

Date & Time of Broadcast 14-Aug-2007 19:26:43
Announcement No. 00249

% Announcement Deatalls
The details of the announcement start hera ...

Date of Appolntrment * 14-08-2007

Name * Mark Jullan Wakeford

Aga * 44

Country of principal rasidence * Singapore

Whether appolntment is executive, | Appointment Is executive, Mr Wakeford will be responsible for the charting and
and IF so, area of responsibility * reviewlng of corporate directions and strategles.

Job Title Executive Director & Chief Executive Officer

Working experlence and occupation | please see attached.
(s) duting the past 10 years *

Intergst * in the listed issuer and its | Mr Wakeford Is deemed to be interested In 200,000 orginary shares of the
subsldiaries * Company held by his wife, Mdm Tee Foong Sin.

Family relationship with any director | Nene
and/or substantial shareholder of the
iisted issuer or of any af its principal
Iﬂbsidiarles *

Conflict of Interest * Nohe

s Other Directarshipi# :
# These fislds are not applicable for announcements of appointments pursuant ta Rule 704(9)

Past {for the last five years) Please see attached.

Present Please see altached.

>> Information required under Rule 704{7){h}
Dicclose the following matters concerning a director, chief executlve officer, general manager or other executive officer of
equivalent rank. If the answer to any questiops is "yes”, full detalls must be given.

= 1
{a)  Whether at any time during the last 10 years, a | e No
* petition under any bankruptey laws of any jurlsdiction

https://wwwl .sgxnet.sgx.com/wcbZl/sgxnet/LCAnncSubmission.nsf/varianBA3E1 .. 14/08/2007
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©

(Q*

(d
*

(e}

n*

&g)

m

H*

o*

https:/fwwwl .sgxnet.sgx.com/webZl/sgxnet/LCAnncSubmission.

was fled against him or agalnst a partnership of which
he was a parther?

Whether at any time during the last 10 years a
petition under any law of any jurisdiction was filed
against a corporation of which he was a director or
key executlve for the winding up of that corporation
on the ground of insolvency?

Whether there Is any unsatisfled judgement against
him?

Whether fie has ever been convicted of any offence, In
Singapore oOf alsawhere, Involving fraud or dishonesty
which Is punishable with Imprisonment for 3 months

‘or more, of has been the subject of any criminai

proceedings  (Including  any pending  criminal
procaedings which he is aware of) for such purpose?

Whether he has ever been convicted of any offence,
i Singapore or elsewhere Invelving a breach of any
law ar regulatory requirement that relates to the
cecurlties or futures industry In Skagapore of
elsewhere, of been the subject of any criminal
proceedings  (Including  any pending  criminal
proceedings which he Is aware of) for such breach?

Whether at any tme during the last 10 years,
judgement has been entered against him In any chvil
proceedings In Singapore of elsewhere involving a
breach of any law or regulatory requirement that
relates to the securities or futures Industry In
Singapore or elsewhere, or a finding of fraud,
misinterpretation or dishonesty on his part, or he has
been the subject of any civil praceedings (including
any pending civll praceedings which he |s aware of
involving an allegation of fraud, misinterpretation or
dishonesty on his part)?

Whether he has ever been convicted In Singapore of
elsewhere of any offence in connection with the
formation or management of any corporation?

Whether he has ever baen disqualified from acting as
a director of any corporation, or from taking part
directly or Indirectly tn the management of any
carporation?

Whether he has ever been the subject of any order,
judgement or rullng of any court, tribunal or
governmental  body, permanently or temporatily
enjoining him from engaging In any type of business
practice or activity?

Whether he has ever, to his knowledge, been
concerned with the management or conduct, In
Singapore or elsewhere, of the affairs of -

{l) any corporation which has been investigated for 8
breach of any law or regulatory requirement
governing corporations in Singapore or elsewhere; or

(i) any corporation or partnership which has been
investigated for a breach of any law or regulatory

Page 2 of 3
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-requirement that relates to the securities or futurues
Industry In Singapore or elsewhere, -

It connection with any matter occurring or arising
during the perlod when he was so concerned with the
corporation ar partnership?

Footnotes Mr Wakeford does not have prior experience as a Director of a public listed company in
Singapore. He has been hriefed on his roles and respansibliities as a Director of a public listed

company in Singapore.

CIMB-GK Securitles Pte. Ltd, was the financial adviser to the Company in reiation to the
acquisition of the entlre issued share captial of Indofood Oif & Tats Pte. Ltd.

Attachments: & AttachmentMarkWakefard, pdf

Total size = 24K
(2048K slze limit recormnmended)
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Mr Mark Wakeford’s Directorships

Janvary 2007 — Date

October 2005~ November 2006

February 1995 — Qctober 2005

Indofood Agri Resources Lid

Advisor

Cargill (Singapore)
Chief Operating Officer — CTP Holdings Pte Ltd

Pacific Rim Palm Qil Ltd
Chief Executive Officer (1999 — 2005)
Chief Financial Officer (1995 - 1999)

Directorships
Company Country Position Drates
Pacific Rim Palm Oil Pte Ltd | Mauritius CEQ January 2000 — June
2006
Pacific Rim Palm Oil Pte Ltd Singapore Managing Director & | January 2000 -
CEOC November 2006
Pacific Rim Plantations Ltd Papua New Guinea Managing Director & | 1999 —November 2006
CEO
Poliamba Ltd Papua New Guinea Chairman 1999 — November 2000
Consolidated Plantations of Papua New Guinea Chairman 1999 — November 2006
New Ireland
Board of Commissioners
Company Country Position Dates
PT Harapan Sawit Lestari Indonesia President 2000 — November 2006
Comimissioner
PT PacRim Management Indonesia President 2000 - November2006
Services Indonesia Commissioner
PT Asiatic Persada Indonesia Commissioner 2000 — June 2006

Mr Wakeford's Working Experience

Prior to his appointment as the Executive Director an
Agri Resources Ltd (“IndoAgri”) with effect from

Advisor of the Group since January 2007

Mr. Wakeford started his carcer with Kingston Smith & Co a firm of Charte
London, England. Mr. Wakeford has been
plantation Companies in Indonesia, Papua
plantation career as the Finance Director of PT PP Londo
Rim Plantations Limited as Chief Financial Officer from

In 1999 Mr.

(“PRPOL”). PRPOL was & regional palm oil company
Papua New Guinea. PRPOL was sold to Cargill in 200

Cargill, prior to joining IndoAgri in January 2007.

in the plantation industry since 1
New Guinea and Thailand. Mr. Wakeford started his
n Sumatra in 1993 before moving to Pacific

d Chief Executive Officer (“CEO") of Indofood
14 August 2007, Mr Mark Wakeford was the

red Accountants in

993, working with

1995 to 1999, based in Papua New Guinea,

Wakeford became CEO and Executive Director of Pacific Rim Plantations Ltd

which owned plantations in Indonesia and
5, and Mr. Wakeford spent one year with

Mr. Wakeford trained and qualified as a Chartered Accountant in London, England. He also attended
the Senior Bxecutive Program at the London Business School.
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@ Print this page
Notice of a Director's {Including a director who is a substantial shareholder) Interest'ang,ghgnge_in Interesi *
* Astetisks denote mandatory information ] )
Name of Announcer * INDCOFOOD AGRI RESOURCES LTD.
Company Registration No. 200106551G
Announcement submitted on behalf | INDOFOOD AGRI RESOURCES LTD.
of
Announcement Is submitted with | INDOFOOD AGRI RESOURCES LTD,
respect to ¥
Announcement Is submiited by * Mak Mel Yook
Desighation * Company Secretary
Date & Time of Broadcast 14-Aug-2007 19:30:04
Announcement No. 00253
=5 Anpouncement Details
The detalls of the announcement start here ...
T>> PART I [Please complete this part] _ ]
1, Date of notice to Issuer * 14-08-2007
2,  Name of Director * Mark Julian Wakeford

3,  Please tick one or more appropriate box(es): *

o Notice of a Director's (Including a director who Is a substantial shareholder} Interest and Change In Interest,
[Please complete Part It and V]

[5% PART IX . _
1. Date of change of Deemed Interest 14-08-2007 '
2, Name of Reglistered Holder Tee Foong Sin

3. Clrcumstance(s) giving rise to the | # Others
Interest of change in interest

# Please specify details Mr Wakeford who Is appointed as Executive Director and Chief Executive
Officer of the Company is deemed to be Interested in the shares held by
his wife, Mdm Tee Foong Sin.

4.  Information refating to shares held In the name of the Registered Holder

No. of Sharas held before the change 0

As a percentage of issued share capital | 0%

No. of Shares which are subject of this | 200000
notlce :

As a percentage of Issued share capital | 0.015 %

Amount of consideration (excluding | 1.25
brokerage and stamp dutles) per share |

https://wwwl.sgxnet.sgx.corrdWem1/sgxnet/LCAnncSubmission.nsf/varintJOS5578... 14/08/2007
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pald or received

No. of Shares held after the change 200000

As a percentage of Issued share capital | 0.015 %

> PARY III !
1.  Date of change of [Select Optioal

2. The change in the percentage level From % To %

3. Clrcumstance(s) giving tHse to the | [Select Option]
Interest or change In interest :

# Please specify details

4. A statement of whether the change in
the percentage level s the result of a
transaction or a serles of transactions:

{>> PART IV .
1. Holdings of Director , Including direct and deemed Interast : '
Diract peemed
No. of shares held before the change 0 o
As a percentage of issued share capltal 0% : 0%
No. of shares held after the change 0 _ 200000
As a percentage of issued share capital 0% . 1 0.015%
Footnotes CIMB-CK Securlties Pre. Ltd, was the financlal adviser to the Company In relation to the
acquisition of the entire lssued share capital of Indofood Ol & Fats Pte, Ltd.
Attachments: Total size = 0
(2048K size limit recommended)
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