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FIRST QUARTER FINANCIAL STATEMENTS ANNOUNCEMENT FOR PERIOD ENDED 31 MARCH 2067

1(a)(l). An income statement (for the group) fogether with 2 comparative statement for the corresponding
period of the immediately preceding financlal year.

| Group [
Actual Proforma
Q1 2007 Q1 2006 Changa
Rp "million Rp " millfon %
Revenue 1,201,943 849,801 41.6
Cost of sales (955,008) (694,989) 37.4
Gross Profit 246,938 164,612 58.7
Gain atislng from changes In falr values of
biglogical assets 87,330 8,743 899.0
Other operating Ingome 20,580 23,016 (10.6)
Selling and distributlon costs (48,601) (31.817) 598
General and administrative expenses (44,532) {34,143) 2304
Other operating expenses (4,870) {4,431) 8.0
Profit from operations 256,854 118,979 121.5
impairment of goodwifl * (76,337) - nm
Financial Income 12,351 1,970 526.9
Finanglal expenses (13,608) {23,787) (42.8)
Profit before taxation 179,260 94,162 an.4
. Tax expense (786,808} (25,665} 158.0
Profit for the period 102,654 64,467 59.2
Attributable to:-
-Equlty holders of the Company 86,800 57,223 61.7
-Minority interests 15,854 7,244 118.9
102,654 04,467 58.2

n.m. danotas “Not Meaningfut'
* Goodwill arose on the diference hatween the deemed cost of acquisition and falr value of the Company's na! assels et the reverse
acqulziiion date. This goodwill has basn Impaked In fufl as there are no fulure econamic beneflts alached lo iha goodwil,

1(a)(li). Profit before income tax Is arrived at after charging/(crediting) the following signiticant items.

Actual Proforma
Other information:- Q1 2007 Q1 2008 Change
Rp ' million Rp * million %
Depreclation of property, plant & equipment 25,860 24,137 7.6
Amaortisation of prepaid land premium & others 4,784 1,820 162.9
Forelgn exchange gain {16,244) {14,069) 16.5
Interast on borrowings 13,450 23,601 {43.0)

. danales “Not Meaningful”
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)
1(0)()). A balance sheet (for the Issuer and group), together with a comparative statement as at the end of
the immediately preceding financial year.

| Group | Company |
Actual Proforma Actual Actual *
31/03/2007 3112/2006 _ 3Y03/2007 _ 31/12/2008
Rp 'million  Rp'million Rp*milllon Rp ' million

Non-gurrent assets

Biological assets 2,746,208 2,480,752 - .
Property, plant and equipment a61,990 830,813 242 -
Prepaid land premiums and deferred 286,210 182,408 - -
land rights acquisifion cost
Goodwill 47,536 36,852 - -
Claims from Incomse tax refund B7,812 97,733 - -
Dafarred tax assets . 102,066 78,086 - -
Other non-current assels 119,434 101,808 7,383,633 -
Total han-current assets 4,282 154 3,808,350 7,383,876 -
Current assets
inventorles 556,302 602,814 - -
Trade and other recelvables 328,140 361,378 2,200,675 5,308
Prepaid value added tax 151,183 147,160 - -
Advance to suppliers 168,463 100,631 - -
Available-for-gale investments 234,329 243,607 - -
Cash and cash equivalents 1,769,780 322 337 161,488 68,808
Tolal surrent assets 3,185,187 1,777,925 2,451,163 74,006
Total assets 7,441,341 5,586,275 9,835,038 74,006
Currant liabilities
Trade payables and aceruals 330,532 223,829 28,516 6,463
Advance to custorners 26,201 8,066 - -
Interest-bearing loans and borrowings 82,056 759,800 - -
Income tax payable 46,971 31,200 - -
Total current Habilities 485,760 1,022,004 28,516 5,463
Non-current llabilitles ‘ '
Interest-bearing loans and borrowings 45,940 332,662 " -
Other payables . 18,433 17,606 - -
Estimated liabilities for employes 85,460 85,460 - -
beneflts
Deferred tax liabilities 730,530 £66,367 - 86
Tolal non-current liabllitles 880,363 1,101,994 - a8
Total liabilities 1,366,123 2,124,988 28,516 5,649
Net assets 6,081,218 3,461,287 9,806,522 68,437
Attrlbutable to equity holders
Share capltal 2,480,311 26,286 8,808,443 79,035
Reserves 2,842,985 2,768,136 (1,821) {10,578)
5,325,295 2,794,420 5,806,522 68,457
Minority Interests 757,922 686,867 - -
Total equity 8,087,218 3,461,287 8,806,522 68,457

* 31 Dec 2008 finenclal statements of the Company was presented In Singapore dollar and converted to Rupish using the closig
exchange rate as of 31 Dec 20086.

INDSSFOOD AGRI RESOURCES Lid, 80 Raffles Place, #22-23 UOB Plaza 2, Singapore 048624, Tel, +65 8557 230, Fax, +45 6557 2387, vavvyIndofoadagd.com
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A1(b)(il}. Aggrégate amount of the Group's borrowings and debt securifies.

(i)

(1)

{in)

INDEFOOD AGRI RESOURCES Lid, B0 Rafles Plpce, #22423 UOB Plaza 2, Slngaposa 048624, Tel, +85 8557 2389, Fax. +85 6557 2387, www.indcfoodagr.com
Cornpany Reglsiratian No. 2001065516 '

i Group |
Actual Froforma
31/03{2007 31122006
Rp ! million Rp ' million
Secured Unsecured
Amount payable in one year or less, or on demand
Sacured 82,056 258,800
Unsecured - 500,000
Sub-total : 82,060 759,800
Amount repayable after one year
Seoured 45,940 332,662
Linsecured - -
Sub-total 45,940 332,662
TOTAL 127,996 1,092,562

Details of the collaterals

‘The above bank term loans in Q1 2007 of various subsidiaries are secured by corporate
guaranlee by a subsldiary and a charge over the plantations assets of the subsidiaries,

Fapge 3714
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1(c). A cash flow statement (for the group), fogether with a comparative statement for the correspondfng

period of the immediately preceding financial year,

Group t
Agctual Proforma
Qt 2007 Qi 2006

Rp'million Rp'milllon
Cash flows from operating activities
Profit befors taxation 179,260 84,162
Depreciation and amortisation 30,744 25,957
Unrealised forelgn exchange losses/(oalus) arfsing from financing
transactlons and forelgn currency franslation movement 3,988 {23,558)
Changes in fair value of biologlcal assets (87,339) (8,742)
Galn/{loss) on gale of property, plant and equipment, prepaid land
premiurm 84 (2,625)
Changas In provision for dismantling cost 249 1,329
Changes In estimated liabllity for employae benefits 374 (337)
Impairment of goodwill 76,337 -
Interest Incormne {12,351) {1,970)
Interest expense 13,608 23,787
Operating profit before changes in working capital 204,964 108,105
Changes In working capital
Other non-current assets (28,583) {23,622)
Inventaries 52,629 208
Recelvables {12,817) 251,622
Prepald value-added taxes (465) {(3.217)
Payables 54,002 (298, 365)
Cash flow generated from aparations 269,820 33,732
Interest received 12,351 1,970
Interest pald (13,608) (23,787)
Income tax paid (44,456) (27,388}
Net cash {used in)/generated from operating activities 224,207 {15,473)

INDOFOOD AGRI RESOURCES Lid. 80 Rofies Place, #22-23 UOB Pleza 2, Singapore 048024, Tel, +85 6557 2388, Fax +85 6557 2387, www.ndofootagr.com
Company Replstralion Mo, 20601085516
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| Group |

Actual Proforma
10 2007 _1Q 2008
Rp 'million  Rp "million

Cash flows from Investing activities

Acquisitions of property, plant and equipment {36,040) (35,075)
Acquisitions of subsidiaries, net of cash acquired M ssemioatreaed (124,536) .
Anquisltions of biological assets (24,947) (14,981)
Advances for purchases of factory equipment 2,490 13,068
Advances from KKPA projects In relation the Plasma program (14,920¢) (2,986)
Praceeds from disposal of property, plant and equipment and

prepaid land premium GEK] 2,963
Net cash used In investing activities (197,320) {36,080)

Cash flows from financing agtivitles

Cash recelvad from placement of shares, net of expenses 2,379,040 -
Proceeds of short-term interest-bearing loans and barrowings 666,523 221,018
Repayment of short-term Interest bearing loans and borrowings {1,350,586) {215,483)
Procesds of long-term interest-baaring loans and borrowings 2,260 18,000
Repayment of long-term interest bearing loans and borrowings {289,590) (30,130)
Net cash {used in)/generated from ﬂnancing activities 1,410,556 {6,595)
Net increase/{decrease) in cash and cash equivalents 1,437,443 (58,148)
Cash and cash equivalents at the beginning of the perlod 322,337 274,744
Cash and cash eguivalents at the end of the period 1,759,780 216,596

INDGFOOD AGRI RESOURCES Ltd, 80 Rafes Place, #22-23 UOB Flaza 2, Singapora (48024, Tel. +88 6357 2389, Fax, 165 6557 2387, wwwh.ndofoadagif.com
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M Agqulsitions of subsidlarles
The falr value of the Identiflable assets and llablliles of PT Swadaya Bhaktl Negaramas (“SBN"),

PT Mentarl Subur Abadi and Subsidiary (*MSA"), and PT Mega Ciira Perdana & Subsidiarles (“MCP"}
acquired from Rascal Halding Limited (*Rascal”) at the date of acquisition were:

As at 31 March 2007

Canying Value Fair Value
Rp " million Rp "milllon
Property, plant & aquipment 19,802 22,013
Biologlcal assets 122,667 153,172
Deferred tax assels 1,616 1,618
Prepald land premiums and deferred
landright aequisiflon cost 2,416 93,113
Prepaid value added tax 3,558 3,558
Inventories 6,117 6,117
Trade and other receivable 8,297 8,297
Cash and cash equivalents 8,363 8,363
Other assets 5,983 5083
Total identiflable assais 176,819 300,232
interest-bearing loans and borrowings 789 788
Deferred tax llability - 37,023
Trade and other payables 71,809 71,888
Total identiflable llabilities 72,678 108,701
Minority interest 41,668 76,215
Net Assets 62,483 114,316
CGoodwill arising on acguisition 10.684
Total cost of business combination 1253000

Cash outflow on acquisition of subsidiaries SBN, M3A and MCP from Rascal is as follows:

Pariod Ended
31 March 2007
Rp 'milllon

Cash pald 128,000
Net cash of the acquirad subsidiaries (6,363)
Nat cash outilow from the above acqulsition 118,637
Total outflow an the acquisition of subsidiaries
Acquisition of subsidiarles from Rascal 118,637
Add: Incldental acquisition expenses 5,800
Total cash gutilow 124,536

IHDGFOGD AGRI RESOURCES Ltd, 80 Refflas Plags, #22-23 UOB Flaza 2, Singapore 048024, Tel, +55 6557 2380, Fax, +85 0557 2067, www.indofoodagr.com
Company Reglstration No, 2001065515 Page 6/14
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1(d). A statement (for the Issuer and group) showing either (i) all the changes In equity or (If) changes in
aquity other than those arlsing from capitaiization issues and distributions to shareholders,
together with a comparative statement for the corresponding perlod of the immadiately preceding

{inancial year.

STATEMENT OF CHANGES IN EQUITY

Actual Proforma

1" 2007 Q1° 2008
Group Rpmillion  Rp 'milllon
Issued Capital
Balance as at 1 January 26,285 26,285
lssue of shares pursuant to the Acquisition (note 1) 74,077 -
Issue of shares pursuant to Share Placement {note 2) 2,487,055 -
Share Issue expenses (107,108) -
Balance as at 31 March {note 3) 2,480,311 286,285
Reserves®
Balance as at 1 January 2,768,135 2,094,548
Unrealised Joss on changes In falr value of avallable-for-sale
investments (8,259) {(2,577)
Foreign currency franslation movement (3,691) {1,588)
Net profit for the perlod 86,800 57,223
RBalanoe as at 31 March 2,842,988 2,147,606
Minority nterast
Balance as at 1 January 666,867 502,405
Unrealised loss on changes in falr value of avallable-for-sale
investments (1,017) (350}
Minarity interest of acquired substdiaries 76,218 -
Net profit for the period 15,854 7,244

Balance as at 31 March - 757,922 509,298

INBIROOD AGRI RESCURCES Md, 80 Raffles Flace, %22-23 UOB Flaza 2, Singapore 048024, Tel, +85 6557 2388, Fax. +86 6667 2367, www.indofoodagri.com
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Actual
Actual Q' 2006

Q' 2007 {Mote 5)
Company Rp 'million  Rp 'million :
issued Capital ' ;
Balance as at 1 January 90,672 78,035
issue of share pursuant to the Acquisitlon (note 4) 7,877,734 -
Jssue of share pursuant to Share Placement (note 2) 2,487,055 “
Share issue expense (107,108} “
Capltal reduction (39,912} -
Balance as at 31 March 9,808,443 79,035
Re as
Balance as at 1 January {21,821) {10,578)
Net profit for the period 19,900 -
Balance as at 31 March (1,921} {16,578)

Notes:;

1} This amount refers to the deemed cost of agquialiion Incurred by the legal subsidiary, Indofoods Ol &
Fats Pte Ltd ("lOFPL™), in the form of equity issued la the owners of the legal parent, le, the Company.
‘The deemed cast of acquisition is determined using the falr value of the Company's share capltal at the
reverse acqulsition date,

2) InJanuary 2007, the Company Isaued 998,200,000 consolidated shares pursuant to the Acquisition,
3) in February 2007, the Company lssued 338,000,000 new consolidated shares at §1.26 per share
pursuant to the share placement. ;

4) The issued capital of the Group differs from that of the Company as & result of applying reverse
acquisition accounting In accordance with FRS 103, It represants the total of the deemed cost of
acquisition, the issued equity of JOFPL Immediately before the Acquisition and placement of new
shares by the Company.

5} Share capilal and raserves related to CityAxis Holdings Limited for Q1 2008 were not meaningful,

* Reserves consist of revenue reserve, capital reserve, unrealised gainsfiosses on changes in fair value of
available-for-sale securities and foreign currency translation differences.

INDGFOOD AGRE RESOURCES hid, 80 Rafftes Placn, #22-23 UOB Plaza 2, Shgapore 048824, Tel, +68 6357 2389, Fax. +85 8667 2387, vwawindofacdagd.com
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(d)(lf). Details of any changes In the company'’s share capital arising from rights issue, bonus Issue, share

buy-backs, exercise of share options or warrants, conversion of other Issue of equity securitles,
Issue of shares for vash or consideration for acquisition or for any other purpose since tha end of
the previous period reported on. State also the numbper of shares that may be issued on conversion
of all the outstanding convertibles as at end of the current financial period reported on and as at
end of the corresponding period of the immediately praceding financial year,

The rumber of shares immediately upon completion of the Propasad Acquisition and consolidation of every
10 exlsing shares into 1 share (as described in the Ciroular dated 11 December 2008) Is 1,011,700,000

consolidated shares.

Na. of ordinary
shares issued
{' 000)

Balance ag at 1 Jan 2007 135,000
Issue of Consideration Shares pursuant to the Praposed Acqulsition £,862,000
Balance hefore consolidation 10,417,000
Balance after consolidation 1,014,700
New shares placement 338,000
Balance as at 31 March 2007 after consolidation and new shares
placement } 1,349,700

Whether the figures have been audited or reviewed, and in accordance with which auditing
standard or practice,

This unaudited consolidated flnanealal information have not been audited nor reviewed by the auditor.

Where the figures have been audited or reviewed, the auditors’ report (including any qualificatfons
or emphasis of a mafter),

Not applicahle.

Whether the same accounting policies and methods of computation as In the issuer's most recently
audited annual financial statements have heen applfed,

The Company bacame the legal parent company of IDFPL at the reverse acquisition date. The substance
of the acquisition was that IOFPL (the “deemed acquirer”) acquired the Company (the Ydeemed acqulres”)
in a reverse acquisition. As a consequence of applying reverse acquisition accounting, the consolidated
financial statament represent a continuation of the financlal statements of the deemed acquirer,

The comparative Information has been prepared on g proforma basia basad on the assumpt!ons stafed In
the Clreular dated 11 December 2006,

The same accounting peolicles and methods of computation have been applied In these unaudited
consolldated finaricial Information for the current finanalal perlod as compared to the unaudited proforma
consalldated financlal infarmation as at 31 December 2008,

INDGFROOD AGRI RESCURCES Led, 80 Raffies Place, #22.23 UOB Plaza 2, Singapore (40624, Tal, +85 8557 2389, Fax +06 6667 2387, www.indofeodugrl.com
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8. If there are any changes in the accounting poficies and methods of computation, including any
reqquired by an accounting standard, what has changes, as well as the reason for, and the effact of,
the change.

Not applicable.

6. Earnings per ordinary share of the group for the current financial period reported on and the
corresponding perlod of the immediately preceding year, after deducting any provision for the
preference dividends; (a) Based on welghted average number of shares and (b} On a fully diluried
basiy (detsiling any adjustments made to the earnings) :

Basic earnings per share amounts are calculated by dividing earnings for the quarter attributable to the
equity holders of the Company by the welghted average number of ordinary shares outstanding during the
flnanclal perlod. Diluted earnings per share is calculated on the same basis as the basic earnings per
share except that the weighted average number of shares outstanding during the period Is adjusted for the
effects o;l all dilutive potentlal ordinary shares. The Company has no dilutiva potential ordinary shares as at
31 March 2007.

For the purpose of baslc and dliuted earnings per share computation, the welghted number of ordinary
shares issued as at 31 March 2007 represents:

(@) the number of shares Issued by the Company pursuant to the Acquisltion; and
b} the number of shares Issued pursuant to the Placement,

The walghted number of ordinary shares outstanding as at 31 March 2006 represents the number of
shares oulstanding at the Acquisition date (le, 1,011,700,000 shares).

I Group |

Actual Proforma
10 2007 1Q 2006

Number of shares ("000) : 1,349,700 1,011,700
Earnings per share: (in Rp)
{a) based on weighted average number of share 84.3 £56.6
{b) based on a fully diluted basis 64.3 £6.6
7 Net asset value {for the issuer and group) per ordinary share based on Issued share capltal of the

issuer af the end of the:-

| Group | Company
Actual Proforma Actual Actual
31/03/2007 31/12/2006 31/03/2007  31/12/2008
Rp Rp Rp Rp
Net aeset value per ordinary share 3,844 2,762 7,266 68

The net asset value per ordinary share for the Group and company is calculated using the net assets value
altributable fo equity holders as at end of each year/nariod divided by the enlarged share capital:

a) 1,011,700,000 consclidated shares as of 31 December 2006; and

b) 1,349,700,000 consolidated sharas as of 31 March 2007,

INDGEOOD AGHI RESOURCES Lid, 80 Raffles Place, #22-23 UOB Plaza 2, Stngupate D4BB24, Tel, +85 8567 2389, Fax, +BS BB5T 2387, vawwIndofoodagi.cam
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8

A review of the performance of the group, to the extent necessary for a reasonable understanding
of the group’s business. It must include a discussion of (a) any signiflcant factors that affected the
turnover, costs, and earnings of the group for the current financlal period reporied on, including
(where applicable) seasonal or cyclical factors; and (b) any materfal factors that affected the cash
flow, working capital, asseis or liabiiities of the group during the current financial period reported
on,

Raview of Financial Berformance = Q1°2007 Actu 12008 Proform

Reventue and Gross Profit Margin: The Group's revenue Increased by 41.5% from Rp850 blllion In Q1
2008 to Rp1,202 billion In Q1 2007 mainly due to Increased selling prices.

Revenue from the plantation divislon increased by 35.8% from Rp270 billion In Q1 2006 to Rp367 billlon in
Q1 2007, Of this sales, Rp78 billion In Q1 2007 (vs. Rp56 billlon in Q1 2008) were to external parties. The
increase was due mainly to higher average selling price of Crude Palm Olf {CPQ) from Rp3,420/kg in Q1
2000 to Rp4,881/kg In Q11 2007,

Cooking oll and fats divislon’s total revenua Improved by 40.8% from Rp585 billion in Q1 2008 to Rp820
billicn in Q1 2007. The encauraging result was due fo increase selling prices resulting from rising CPQ
price and higher gales valume In the damaslic Indoneslan market. The latter was attributable to () the
Group leveraging on the PT Indofood Sukses Makmur Tbk (*ISM") Group's Improved distribution system, (if)
increassd marketing efforts by the Group for the margarine and shortening segments and {iii) an Increase
in the sale of Industrlal cooking oll to the PT ISM Group for its nocdles business,

A positive highlight was a notable turnaround for Commeditles division with revenue increasad by 44.1%
from Rp212 bilion in Q1 2008 to Rp306 billion In Q1 2007, This was atfributable to the increase in the
average selling price of palm oll-based and copra-hased products, but negated partially by lower volume of
palm-cil hasad products.

Gross Profit Margin Improved from 18.2% in Q1 2008 to 20.58% in Q1 2007 due to increase sslling prices
and higher volume frorm edlble oll products.

-Galn arising from changes In falr values of blologlcal asseta in Q1 2007 Increased by approximately

Rp79 billion versus same petiod last year. This was mainly due to the higher falr value as a result of (i) &
lowar discount rate being applied due to a decrease In consensus emerging market risk premium, {ii)
higher CPO prlcs, (ili} increase in planted area arlsing from the acquisition of PT Sarana Intf Pratama
(“SAIN, SBN, MSA and MCP from Rascal, (iv) higher planted area of existing plantation.

Blological assets comprise oil paim plantations and rubber plantations. Mature oil palm trees produce fresh
frult bunches ("FFB"), which are used to produce CPO and palm kernel oil (‘PKO”). The falr values of ol
palm plantations es at 31 March 2007 are determined by using the discounted future cash flows of
the underlying plantations. The expected fufure cash flows of the oll paim plantations are determined using
the forecast market price of FFB which Is largely dependent on the projected selling prices of CPQ and
PKO In the market.

Proflt from Operations for (1 2007 showed an Inorease of 121.6% or Rp141 billlan versus Q1 2008. The
improvement in profit was largely driven by higher gross profit of Rp82 billion and gains arlsing frem
ohanges in falr values of biological assels as explained above of Rp79 billlon,

. The profit from operations was partially offset by higher seliing and distribution costs wilch largely driven

by Increase In promotion and adverilsing costs of about Rp12 billlon and general and administrafive
expenses which was causaed by higher staff related expenses of about Rp10 billlon

Net Profit After Tax of the Group increased by 59.2% or dlose to Rp38 billion in Q1 2007 against same
perlod last year after deducting higher income tax expense from deferred tax provision for gain arising from
changes In fair value of biological asset and Impalrment of goodwill, Higher Interest income on time
deposits and lower interest expanse from decreased borrowings contributed to Rp21 billien improvements
in profit.

INDSFOOD AGRE RESOUNCES Mo, B0 Rafiles Place, #22-23 UOB Plaza 2, Singapara 048624, Tal, +05 6557 2389, Fae +65 6557 2367, wwnwindafoodagrl.com
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Review of Financial iti

Biological assets increased primarily due to the acqulsiton of SBN, MSA and MCP In Q1 2007 and
changes in falr values.

Property, plant and equipment Increased atirtbuted largely to purchase of equipment, ¢onstruction of
housing and infrastructure In plantations, as well as tha acquisition of SBN, MSA and MCP in Q1 2007,

The Increase in prepaid land premiums and deferred fand right costs as well as goodwill are due to the
plantation acquislitons.

The changes In other non-current assets were dug largely to increase In advances to KKPA projects in
relation to Plasma Program,

Interest bearing loans and borrowings reduced significantly due to repayment of bank loans amounting
Rp&61 billlon and US$H48 mitlian.

The group's net assets increasad fram Rp3,481 hillion in December 2008 to end at Rps,081 hilllon in Q1
2007 largely attributed to the cash procesds from the new shares placement.

Tha cash and cash equivalent as of 31 Dec 2007 was significantly higher than 31 Dec 2006 driven largely

" by cash from new shares placement in mid February 2007 and the acquisltion of PT SBN, PT MSA, and
PT MCP, as well as posltive cash Inflow from operating activities.

9 Where a forecast, or a prospect statement, has been previously disclosed to shareholders, any
variance between If and the actual results,

N.A,

10. A commentary at the date of the announcement of the significant trends and competitive
conditions of the industry in which the group operates and any known factors or events that may
affect the group in the next reporting period and the pext 12 months.
The proapect for palm oil remalns promiaing with the expected increase In global demand dus to Increasing
awarenass of the dietary beneflts of palm ofl and as & feedstock for bip-diesel, as well as increased
demand from Indla due to the lowerlng of import duties on palm oll.
The outiook projection for edible oit Is eneouraging as indonesia's per caplial constmption of cooking all 1s
lower than those in the region, coupled wilh the expected Increase in consumer affluence with the
projected Improvement of Indonesla GDP to 8.2% in 2007,

11. if a decision regarding dividend has been made.

[£:) Current Financial Period Reported On
Wi,
()] Corresponding Perlod of the Immediately Praceding Financlal Year

Nil.
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IndeAgri

12. I no dividend has been declared (recommended), a statement fo that effect,
No dividend has been declared or recommended for the Financiel Perlod ended 31 March 2007,
13. Segmented revenue and results for business or geographical segments (of the group) in the form

presented In the issuer's most recently audited annual financial statements, with comparative
Information for the Immediately preceding year

Cooking
In Rp’ million Plantations Oils Commuodities  Others _ Elfminations Total
Q12007
Revenue .
External sales 79,320 820,280 302,342 = 1,201,943
Inter-segments sales 288,014 - 2.506 {290,519) -
Total Sales 367,334 820,280 304,848 - (290,619) 1,201,843
Results
Segment profit 302,686« 12,548 9,380 (5,085) (78,917) 240,610
Net forelgn exchange loss oninterest-
bearing loan and borrowings 18,244
Frofit from operallons 256,854
Impaiment of goodwill (76,337)
MNet finance costs {1,257)
Profit befara income tax 178,260
Income tax expense (78,608)
Profit for the period 102,854
Cooking
In Rp' million Plantaticns Qlls Commoditles Others _ Eliminations Total
Q12008
Revenue
External sales 56,086 681,894 211,611 - - 849,601
inter-sagments sales 214,286 2,769 - - (217,044) -
Total Sales 270,382 584,663 211 611 - (217,044} 849,501
Results
Segment profit 131,889 " 4,060 {24,880) {2,129) 101,920
Net forelgn exchange loss on Interest- '
bearing foan & borrowing 14,050
Profit from operations 115,879
Net finance costs (21,817}
Profit before Income tax 94,162
income tax expense . (20,695)
Profit for the period 84,467

* Includas 1tha changes in falr values of blologlca! aasate.
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Revenue by Geographical Market "'° "

Q1 ' 2007 Q1'2006 Change
(Rp' million) % {Rp' milllon) % %

Indonesia 776,890 64.6% 541,401 63.7% 43.5%
Asia 117,085 0.7% 161,240 19.0%  (27.4%)
Europe 273,323 22.8% 44,112 52%  519.6%
Afrioa, Middle East and 29,927 2.5% 42,508 50%  (28.6%)
Oceanla

Amerlea 4,718 0.4% 80,340 TA%  (82.2%)
Total revenus 1,201,943 100.0% 849.601  100.0%  41.5%

N1 The breakdown of revenue by geographizal segments is based on shipment destination

14. Disclosure of the aggregate value of the transactlons conducted under the shareholdors’ mandate
for interested parsun transaction Rule 920(1)(a)(ll} of the Listing Manual

The Group has the following the interest person transactions (IPT) during Q1' 2007.

Aggregate value of ali Interested
Name of Inferested Person person transactions (excluding
transactions less than $$100,000)
1Q 2007
Rp *billion USD million
"PT ISM Group
Rentat of storage tanks 0.1 -
Sales of coaking cil & margarine 7.3 ‘ ~
Purchase of goads and services 16.2 -
Largest loan + interest outstanding dus 1o PT ISM - 5.0
during period
Salim Group
Sales of CPO & other palm oll based products 2.7 -
Purchases of services 1.8 -
Acquisltion of equily shares in SBN, MSA and MCP 126.0 -
Rental of Jand 0.1 -
BY THE ORDER OF THE BOARD
CESAR MANIKAN DELA CRUZ
Chief Executive Offlcer
27 APR 2007

CIMB-GK Securities Pte, Ltd, was the financlal adviser to the Company for the acquisitfon of the entire lssued share caplal of
indofood Oil & Fats Pte. Lid.
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CONI ION BY ORD OF DIRECTORS

Pursuant to Rule 705(4) of the SGX-ST Listing Manual, we Cesar dela Cruz and Moleonote Tjang,
being two Directors of Indofood Agri Resources Ltd. (“the Company™) do hereby confirm on
behalf of the Board of Directors of the Company that, to the best of their knowledge, nothing has
come to the attention of the Board of Directors of the Company which may render the Group’s
vnaudited interim finencial resulis for the 1% Quarter ended 31 March 2007 to be false or
nisleading. .

On behalf of t1he Board of Directors:

/
Cesar Manikan dela Cruz Mo Q{n o Tjang
Chief Executive Officer Exeetitive Director
27 April 2007
INDGFO0D A RESOURCES M, 90 Raffies Placs, #22-23 UOB Plaza 2, Singapare 048624, Te!, +B% BSST 2380, Fax, 185 G557 2587,
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