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First Pacific Company Limited

Overseas Regulatory Announcement
30 August 2006

METRO
PACIEIG

thinking vhead

Augugt 28, 2008

PHILIPPINE STOCK EXCHANGE, INC. '
Phillppine Stock Exchangs Gentre, Exchange Read
Ortigas Cenler, Pasig Clty

Motro Manila

Attention: Ms. Jurisita M. Quintos
Senlor Vice Presidant, Disclosure Deparimant

Ms. Abhey M. Lopez
Analyst, Digclosure Depariment

Subject: Melro Paclfic Carporalion
SEC Anpoval on the Decrogge of Gapltal Stock
Madams:

We wish to inform the Exchange that the appleation of Metro Pacifie Corparation {Metro Pacific’) te decreass it
authorized capltal stock was approvad by the Securlties & Exchange Commission on August 23, 2006 and accomdingly, the
Carlificate of a Dacrease of Capital Stock, as well as (he Certificate af Fiing of the Amended Arlicles of Incarparation Wete
tssued. MPC only recsived actual copias of sald Cotifientes fnday.

In this regard, Metro Pacific kindly raquests for a volgntary 8-day suspenelon In the trading of lte shares, from Tuesday, 29
August through Friday, & September 2006, so hat the Ivesting public may sufficlently absorb thia information and to
ehable them o complete the process for updating ihair stock cerliicates. During this perlod, Individual Tettars will be sent
o all sharskelders informing them of these approvals and advizing them of the effect fo their holdings, a% well as the
procass by which they may update thelr stock certiicates o reflect the adjusted number of shares resulting from the
Decrease i the Authorized Capltal Slock of Metro Paclfic. A sampla latter fo Melro Pacific's stockholders indicating (he
pracedurs by which thay may update their slock earlficates Is also aftached.

Attached herswilh are the detalls of the Decrease i Authorizod Capilél Stock of Melro Pacific and copley of the SEC
approvals for easy refarence.

Vary fruly yours,

B g -
/%, d,yN
DAVID €, NUGERT

Vice Presidernit
Media & Corporate Communications
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DETAILS OF THE DECREASE IN THE AUTHORIZED CAPITAL STOCK
OF METRO PACIFIC CORPORATION
(the "Corporatien”)

1. Date of the Approval by the Board of Directars of the Corporation of the Capital Restructuring
‘The Board of Directors of the Corporafion, by the affimative vote of at least a majority of its entire membarship,
approved the decrease in the authorized capital stock of the Corporation from Php 30,000,000,000 to
Php 1,500,000,000, Philippine Currency, on 5 May 2006

2. Date of the Approval by the Stockhelders of the Cerporation of the Capital Restructuring
Stockholders owning and halding at leest two-thirds (2/3) of the outstanding capital stock of the Corporation approved
and ralified the decrease In the authorized capital stock of the Corporation from Php 30,000,000000 to
Php 1,500,000,000, Philippine Curvency, during a meeting of the Gomoaration's stockholders held on 15 Jupe 2008,

3. Reason(s) for the Capital Restructuring
The purpose of the aforementioned capital decrease is (i) 1o retire 450,000,000 Serles “1” preferred shares, the same
having been converled into common shares; and (i) to create a reduction surplus fo be applied towards the
canceliation of the accumuated deficit of the Corporation.

4. Amount of Deficit that will be Elirwinated
The aforementionad capital decrease will result in a reduclion surplus of Php 18,103,174,500, all of which will be
applied towards the canceliation of the accumulated defictt of the Carpotalion. Accordingly, the accumulzted deficit of
the Corporation will be ellminated to the coneurrent amount.

5. Adjustments in the Company's Authorized Capital Stock, [ssued and Outstanding Stock

Before Capitai Decrease [n ACS | Increase After Capital
Restructuring in ACS Restructuring
{Current)
Authorized Capital
Stoek (in Php 30,000,000,000 (28,500,000,000) NA 1,500,000,000
Common 29,000,000,000 {27,550,000,000) 1,450,000,000
Preferred 1,000,000,000 (950,000,000) 50,000,000 |
lssued &
Outstanding Shares 14,055,973,157 {18,103,174,500) NA 952,798,657
Common 19,053473,157° | (18,100,798,500) 952,873,657
Preferred 2,500,000 {2,375,000) 125,000
Listed Shares 18,684,429,268" (17,760,207,806) NA 934,221,463
Commen 18,684,429,268 (17,750,207,806) 934,221,462
Preferred 0 0 0
Par Value (in Fhp) 1 NA 1
Commen 1 1
Praferred 1 1
* This Includes the 450,000,000 comimon shares issued upon econversion of the Series 1-C Preferred Shares of the Corporation
2
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#*This inchides shares approved in principle for listing
g, Movement in the Stockholders' Equity
Balance after
Baginning Balance Entries o record the decreass
{aa of June 30,2008} decregss in ACS in ACS
DR CR
Authorized Capltal Stock 4,000,000,000.00 28 500,000,000.00 1,500,000,000.00
lsaued:
Commion shares 19,053 473,157.00 18,160,799,499.20 952,673,657.80
Prefered shares: Series 2 2,6020,000.00 2,375,000.00 125,000.00
Treasury Stock 1,406,00 1,405.00
jssuanee of sharms
Preferad shares: Series | -]
__G_ain on sale of investment (SE) 234,696,467 00 234,665,487.00
Additional paid In capital 4,680,383,787.00 27,793,558,286.20 18,103,174,498.20 -
Re!ained Eamingy {28,742,892.481.90) 77,793.558,786,20 |  (949,334,174.80
Total Stockholders’ Equity 30,238,161,365.00 | 74,396,732,785.40 45,896,732,785.40 238,161,306.00

8. Prosedure for Updating Stock Certificates fo Reflect the Adjusted Number of Shares Resulting from the
Decrease in the Authorized Capital Stock of tha Corporation

Set forth below is the procedure which the Corperalion proposes and intends 1o follow for the replacement of stock
cetificates following the approval by the Securities and Exchange Commission (‘SEC") of the decrease of the authorized
capital stosk of the Corporatien:

a) As filed with the SEC on 27 June 2008, the amendment to the Aticles of Incorporation of the Corporation which

will be reflected in the new stock certificates is the decrease of the Corporation's authorized capital stock Php 30,

(in0,000,000 to Php 1, 500,000,000, thtough the consolidation of every twenty (20) shares inlo one {1} share. As

4 result of the above consolidation, the Corporalion’s authorized capllal stock of Php1, 600,000,000 will be

divided into 1,450,000,000 comimon Siares, 49,375,000 Series “1" preferred shares and 125,000 Series "2’
preferred shares, all with a par value of Php1,00 per share,

Within ten (10) business days from the date that the SEC approves the above amendments {the Approval
Date"}, the Corparation shall issue new slack certificates bearing the Corporation's new authorized capital stock
(the ‘New Stock Certificales™) against tne surender of the sinck certificates bearing the authorized capital stock
prior o the abovestated amendments to the Articlas of Incorporation (the *Original Stock Certificates”).

b} The Corporation will send letiers lo all stockholders and issue and publish media announcements to gnjoin sald
stockholders to sumender their Original Stock Cerficales (0 the Corporation’s Transfer Agent, Stock Transfer
Services, Inc. (*STSI") for replacement with New Stock Certificates, beginning the Approval Date.
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In such communication, the Comporation will advise I8 stockholders to bring, personally or through a
representative duly authorized in writing, their Original Stock Certificates, together with at least one (1} valid
ideniification document (e.g. driver's license or passport) to the Transfer Agent. However, if the same is not
praclicable, slockholders can send their Original Stoek Cerfificates lo the Transfer Agenl‘by courier or by
registerad mail, While stockholders may send Original Stack Certificates trough ordinaty mail, the Corporation
will ot encourage the same, Stockholden shall be respensible for verifying receipt by the Transfer Agent of said
Original Stock Certificates sent by courior of mail, whether registered or ordinary. The Corparation and the
Transfer Agent shall not be jiable for any delay in the receipt by the stockholder of loss of stock cartificates sent
by courier of mail, whether registered of o-dinary,

¢) The Naw Cetificates shall be ready for pick up in the offices of the Transfer Agent at least ten (10) business days
afier the surrender by a stockhelder, and the receipt by the Transfer Agent, of the Original Stock Certificats(s).
Stackholders sending in their Original Stock Cortificates by courier or by mail mus inform the Transfer Agent in
writing whether they also wish o recelve (heir New Stock Certiflate(s) by courier or by mail. Otherwisa, it shall

be presumed that they shall be able to pick up their New Stock Cerfificale(s) as stated above,

Should a stockholder request that hisiits reptacement New Stock Certificate(s) be sent by courier, arly expenses
for such caurier sefvices shall be for the account of the stackhoider concemed. The requasting stogkholder must
send to the Transfer Agent the full paymant (in cash or Manager's Check payable to the Transfer Agent) for the
cost of the courier services, together with or immediately following the request. if such full paymen! has not yet
heien received by the Transfer Agent by the time the Transfor Agent has completed the replacement of the Old
Stock Certificate(s), the Transfer Agent will send the New Certificate(s) to the Stockholder by registeret) mall.
Subject to this paragraph and provided that the Transfer Agent sends the New Stock Certificate(s) in accordance
with the instructions of the stockhotder, the Corporation and the Transfer Agent shall nof be liable for any defay in
the receipt by the slockholder or loss of atock certificates sent in the manner prescribed by the stockholders.

d) After sixty (60) days from the Approval Date, the Transfer Agent shall send all unclaimed New Certificates by
registered mail to the stackholders ¢oncumed. The Corporatien and the Stock Transfer Agent shall not be liable
for any delay in the receipt by the stockhnlders or joss of the new stock certificates sent by registered mail,

g) Stockholders will not be sharged any fee for having their stock cartificates replaced. If a slockholder desires 1o
split a slock certificate into more than that cne certificate, he shall be charged a reasonable fee for every new
certificate to be issuad In excess of one. In the case of stockholders helding several stock ceitificates, the
Transfer Agent will consolidate thelr certificates into one new stock cerificate, unless otherwise instructed or
irdicated in Iheir notice ta the Transfer Agent.

f)  Within sixty {60) days from the Approval Date, the Old Stock Ceriificates may still be honered for frading at the
Philippine Stock Exchange, (o the extenl of such number of shares resuiting from the abovestated cansolidation.
pfter the said period, the Old Stock Certificates must be replaced with New Slock Certificates before they can be
ttaded.

The impleimentation of the foregoing procedures is subject to fne conditlon that they are consistent with the existing policy
of the SEC on changes In the information that are reflected in the slock certificates.
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’,‘; S nEPUELIS OF THE PHILIPRINGS
%) SECURITIES.AND EXCUANCE COMIVISSION
i SEC Buililing, BDSA, Gresnbills :
City of Mangaluyong. Mitro Manila

Company Reg, No. 135748

CORTIFICATE OF DECREASE OF CAPITAL STOCK
KNOW ALI, PERSONS BY THESE PRESENTS!
Thiéé{g o certify. that the cérdficate of-decrease af qapléal dhock of the
METRO PACIFIC CORPORATION

P3GI0B000000,00 divided iate. 290000060081
veries 17 and. 2,500,000 Preferred-“Serics 2
111),000,000.00 \d.iv'iiicd» inlo™

. wopy  dannexed,  from
-Gomms;m 47,500,000 Proferyeds
ghazes :uil!.‘:w.ith B par-va.lue of 1100 each to PLE
1,450,000,000 Common; 49,875,000 Preferred:“Beries. 17 and 125,000 Preferred -
ASopies 2 ghares all with. the par valde of PL00 cach, approved. by'

,,ﬂ"’ ixmiority of the Board of Divectors on May 05, 2006 and by the vate. ok

‘ ‘the stockholders, owning or represerting “at  Jeast two-thitds  of rh‘e:-'_"
outstanding capital stock aft a meaﬁng. held on June 15, 2006 cetified to- i
by the Chaleman and the Secretary of Hre stpckholders’ meeting and 'n‘ -
majority of . the Board of Direetors of thecorporation, was approved by the

Couniesion on the  date indicated hepeunder in accordance with the .

. ction 38 of thy Corporation. Code of the Philippines {Batas-

Sechion 14 of and. copies ilier'e:_)'f' ;

proviaion of Se
Paxibansa Blg. 68), approved op Mey 1, 1950,

. arefiled with the Comumission.

IN WITNESS WHERECE, Fhave herrinto not my hand and caised the
geal of this Commission  to e affixed at-'Mand'ﬂluyong Clty, Metro Manila;
Prilippines, iiis SOrdiny of August, Two Thousand Six
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REPLALIG OF TIE PHILIMPINES
SECURITLAS AND EXCHANGE COMMISEION
S Hullding, BDEA, Groephille
City of Mandatuyonp, Maeco Manils

Componny Reg. No. 135748

CERTIFICATE OF FALING
. . oF
AMENDED ARTICLES OF INCORFPORATION

KNOW ALL PERSONS BY THESE PRESENT:

THIS IS TO CERTIFY that the amended stidles of incorporation of the

METRO PACIFIC CORPORATION
( Amending Article VIT by decrersing authorized capital stock theveof )

copy - antexed, adophed on May 05, 2006 bya majority vole of the Boatd of
Direttors and on Jone 15, 2006 by the vote of the stockholdery ownlng or
representing atlonst two-thirds of the ontptamling capital ateck. and certified
wnder bath by the Becretary and a majority of the Board of Directots of the
corperation wis npproved by the Commisgsion sn  this diate piirsuaant Yo the
provision of Sechon 16 of the Corpotation Code of the Philippides, Batas
Vambansa Blg. 68, approvad on May 1. 1980.and copies thercof:ave filed with the
‘Commission. g e :

Binless thls corparation obtaing or already has obfained the appropriote
Secondary Licause fram this Zommissian, this Certificate does nob.authorize it to
undertaka business activitles requiring & Sc¢ondary License from this
Commijssion such as, but nol iimdted to acting dk: broker or dealer in securities,

. govetnment securitics eligible dealer (GEED), investment adviser of an
investment ¢ompany, coseread or cpenend investment company, investment
house, fransfer agent, camniodity/fitumeial futures exchange/hroker/merchant,
finpncing compary,. pre-vzed plan ssyer, genetal agent in pre-need plans and
time shares/club shates/membezship certificates foruers or selling agents thereof.
Neither does fhis Certlficate canstitite a8 permit te undertake setivities for which

' other government agencies reguire a licenae of pormir.

IN WITNESS WHEHLOF, I have hereantu sct oty hand and caoged the,
peal of this C idon v be affixed st Mandaluyonpg Qity, Mctre Manila, -
Philippines, this y of August, Fwo Thausand Six. o

10 A, CATARAN
y Dlrector =~ .
Company Registration and Monjtoring Deparrmont

PR A
RS AATGHSANTIAN

ARG .
T e
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Sample Letter to Sioekholders re Capital Restructuring

Dear Stockholder,

At the annual mesting of the stockholders of Metro Pacific Corparation held on Juné 15, 2008,
stockholdars representing more than two-hirds of the entire outstanding capital of the Corporation
approved the decrease ‘n the authorized capital stock of the Corporation from Thiry Billion Pesos
(PBD,GGO,(IOD,OOD.DU) to One Billion Five Hundred Million Pasos (P1,500,000,000.00), divided intc One
Rillion Four Hundred Fifty Milfion (1.450,000,000) common shares, Forty Nine Miflion Eight Hundred
Seventy Five Thousand (49,875,000} Sevies “1” preferred shares and One Hundred Twenty Five
Thousand (125,000) Serles “2° preferred shares, all with a par value of One Peso (P1.00) each.

As a resuli of this decrease In the authorized capital stock, the issued and outstanding cormmon
stock of the Corporation shall correspondingly decrease form 19,083,473,157 o appraximately
952,673,657 common shares. Thus, ihe decrease in the authorized and issued shares of the Corporaticn
will be effected through the consalidation of every 20 shares into | share.

The common shares of the Corporation following the capital decrease shali have the same rights
and privileges as the comimon shares of the Corporation curantly outstanding. Except for the decrease
in the number of shares held by each of the: existing shareholders, each stockholder shall enjoy the same
rights and privileges in respect of the modified common shares.

The foregoing reduction was approved by the Securities and Exchange Commission oh August
23, 2006. With the SEC approval, a stockhalder who owns One Hundred (100) shares with par value of
P1.00 each will now have Five (5) shares with par value of F'1,00 each. For resulting fractional shares,
hawever, the Corporation has adopted the policy of rounding-up each fractional share.

Please be advised that the Corporation will how issue new stock certificates to the stockholders
as of August __, 2006 indicating the duly reduced number of shares. Starting on September
2006, you may surrender your old stock certificates to our fransfer agent Stock Transfer Service, Inc. atin:
Ms, Ofel Racpan / Richard Regala, 8" Floor Phinma Plaza 39 Plaza Drive, Rockwell Center Makati City
(Tel. No, 898-7556), from 9:30 AM to 11:30 AM and from 1:30 PM to 4:00 PM to claim your new
certificate(s).

if you have any questions, please do not hesitate to call our transfer agent, your stockbrokerage
orus.

Very truly yours,

MPC Signatory
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