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0 A LA B U B G b [ RS 0 SE RS AR B RE o T SR AR B LR R 2 T TE b 2 e

T DL S T T B R VR R R A 2 AT A S B R R o b R Y Y B IR0 W BN RE A W L R
B ME 5L R AT AR T s AR AR O P AR (A ) i g R S R AR TR H 2 e JE RS R TE
AAaEThREERMEK SR DEBM AR A KEELEEEHEAZHEA - RETERENEERT LA
i 4 RE A B R O SR S o ) A B S M R — B MU AR R B AR 0 R BT A M B AT I

AEHZEETHWWRE _F - —FR_F_FFEANAZTHIEAMA Z A~ EH AR DR
FoFEARAAZTHAE R EEF A AZEERAEMNT

BREEEKEEH 2021

BZ6A30BLL6EA 6ANALE 2021 2021
HEEER &l BE KRER F YN @t @t
HEFEL HAEFEL HE¥Er AEEL HEFL HEER HEBI*
A
BEH
— S8 155 [ 2 3,295.9 - - - - 3,295.9 25,708.0
——B WK 68.7 - 861.4 - - 930.1 7,254.8
o 3,364.6 - 861.4 - - 4,226.0 32,962.8
K8 s A 1184 712 52.7 6.9 (39.7) 209.5 1,634.1
EEREE
I
(4 B TR JHE 4 B T B TR Ah)
“BEANFRAEE N 562.7 1,196.6 33435 161.3 - 5,264.1 41,060.0
—H A 7.854.7 - 7,088.2 - 75 149504  116,613.1
8,417.4 1,196.6 10,4317 161.3 75 202145  157,673.1
H & 3,549.9 - 2,031.5 - 263.8 5,845.2 45,592.6
B 11,9673 1,196.6 12,4632 161.3 2713 26,059.7  203,265.7
fi 3k 3,829.3 - 54435 - 1,432.2 10,705.0 83,499.0
HAh A & 2,299.1 - 2,436.6 - 182.1 4,917.8 38,358.9
A A 6,128.4 - 7,880.1 - 1,614.3 15,6228  121,857.9
Hi g
18 T 8 (154.0) - (91.2) - 2.1 (247.3) (1,929.0)
EWEEATEEZD 2 BR (2.4 - - - - (2.4) (18.7)
s H (25.3) - (21.9) - - 47.2) (368.2)
A E A 113 - 55 - 3.0 19.8 154.4
WA TS A (96.1) - (110.9) - (26.9) (233.9) (1,824.4)
HE A B8 A R A A R 2 R s 44 71.9 89.5 1.5 - 167.3 1,304.9
BiIE (114.2) - (23.7) - (2.8) (140.7) (1,097.5)
I B 2
(4 B TR SOk 48 B T B B TR Ab) 192.8 - 534.1 - 0.1 727.0 5,670.6




& b & 35 —2021

HBZ6A30AL6EA 6ANREE L ] 2021 2021
e FHE WomsE R H A @t @t
HEFL  HEEr HEFEr HE¥Ec  BHEER HEBLx
A
HER
—HEEE R 2,587.3 822 106.8 588.3 3,364.6 26,243.9
—H# 214 426.9 412.9 0.2 861.4 6,718.9
A3 2,608.7 509.1 519.7 588.5 4,226.0 32,962.8
EE
I B G
(4 il T B J 3 A B I 2 bR M) 3,731.6 11,634.6 617.3 4,231.0 20,214.5 157,673.1
BEEEKTEH—2020
HWEOHH L6A /123 R 2020 2020
HEREER Bl i KREW RPN At gt
HEFEL HEFEX HEXErT AHEEL HEFL HEERT HEBI:
W A (48 5 51)
BEH
— 518 5 ) 2 2,722.0 - - - - 2,722.0 21,2316
—— B R 67.3 - 648.4 - - 7157 5,582.5
3 2,789.3 - 648.4 - - 34377 26,814.1
¥
B 3 A 90.1 62.5 42.6 22 (45.7) 151.7 1,183.3
EERER
I E
(% BT 5L R 48 B JH & R TR A
“BEAakesEA 578.5 1,201.5 33735 160.9 - 5,314.4 41,4523
— A 8,043.0 - 6,896.6 - 10.1 14,9497 116,607.7
8,621.5 1,201.5 10,270.1 160.9 10.1 20264.1  158,060.0
Hoflh 3,253.1 - 1,600.4 - 244.0 5,097.5 39,760.5
oA E 11,874.6 1,201.5 11,870.5 160.9 254.1 253616 197,820.5
NERFELEZEE - - 1,582.0 - - 1,582.0 12,339.6
A 11,874.6 1,201.5 13,4525 160.9 254.1 26,9436 210,160.1
fi 3k 3,887.6 - 5315.1 - 1,430.9 10,633.6 82,942.1
HAh A % 2,270.4 - 2,430.5 - 136.8 4,837.7 37,734.1
i EE 6,158.0 - 7.745.6 - 1,567.7 154713 120,676.2
HABRhRELEZEEEEMRZ
AR - - 843.8 - - 843.8 6,581.6
AEAE 6,158.0 - 8,589.4 - 1,567.7 16,315.1 127,257.8
Ht g (EET)
I8 4 8 (143.3) - (78.0) - (3.0) (224.3) (1,749.6)
EWEEATEBESED R (10.0) - - - - (10.0) (78.0)
(s 4 (65.1) - (0.5) - - (65.6) (511.7)
FE A 15.9 - 16.5 - 57 38.1 2972
W B (56.8) - (113.1) - (35.5) (205.4) (1,602.1)
T A 0 A R A 8 ) 2 i R RS 4R (0.2) 64.0 83.5 1.0 - 1483 1,156.7
B IH (97.6) - (46.6) - (1.7 (151.9) (1,184.8)
FERBEE
(% BT 5L R AE B JH & B TR A 1225 - 4574 - - 579.9 45232
1% i & 35 —2020
HECHOHIE6MA/12A31HEE o 2020 2020
e FHE W B R A5t A5t
HEFEL EEET  HEFEL HHEEX  HEFEL  HHEBIr
W A (48 % 51)
BEH
-HEERR 2,362.5 126.0 23 278.5 2,789.3 21,756.6
—H# 15.7 378.8 2539 - 648.4 5,057.5
gt 2,378.2 504.8 276.2 278.5 34317 26,814.1
EE
I
(4 B T H % 7 B A & 2 bR D) 3,867.3 11,479.6 579.4 43378 20,264.1 158,060.0

8 —



3.

FREEXB2HHRANER

T 48 A8 8 S B 2 W BT TR FDE 8 0 BR 7 (REA) LR & JEEHIE

A HQKERX FHE

B ZE6H30B 6@ A 2021 2020 2021 2020
(%8 & %)) (%8 & 41)
BEETRT EREESH BEBL: HHEBIL:
[ifE 58, e fi7 A T H s 18,7 Ol 48) i 38 51.0 (12.6) 397.8 (98.3)
WA s 1E
—— [ A A K — A A 15.7 - 122.5 -
—W¥E - B KA 15.4 31.5 120.1 245.7
— L Athy 8 ik IE 7.3 0.9 57.0 7.0
Lk - 21.4 - 166.9
W EENTEESES 2 kIR 2.4 10.0 18.7 78.0
B — [ S A 2 AR (22.2) - 173.2) -
B LA -8 (E #5848 H b 2 T Uk 35 AR
2 4 E E 2 R A (10.7) (5.0) (83.5) (39.0)
WY R KR 2 (3R 1R AR (0.6) 0.5 @.7) 3.9
HoAth BH 2 7.9 0.7 61.6 5.5
5t 66.2 47.4 516.3 369.7
(B) B #HRAE
HZE6H3HBIL6HEA 2021 2020 2021 2020
(%% & 31) (%8 & 51])
BEETRT ER-EPH BEBRL: HHEWBIL:
T 51 4% TE Y B R AR
— SR AT B T HoAth £ 3K 308.1 269.1 2,403.2 2,099.0
— & A 2.1 2.3 16.4 17.9
WA A AL 2 B RS R AR
—H At S & = (71.8) (62.9) (560.1) (490.6)
L /E R N &R 4.5) @3.1) (35.1) (24.2)
# 5t 233.9 205.4 1,824.4 1,602.1
() H#EHE
HZE6H30H1L6HEA 2021 2020 2021 2020
(%8 5 31) (48 T 51))
BEETR ER-ESH BEBxL: H#AEBIL:
T R A 1,640.7 1,370.8 12,797.5 10,692.2
P2 I IR 55 B A 616.4 4432 4,807.9 3,457.0
=% ALl 434.5 399.9 3,389.1 3,119.2
g 175.1 165.2 1,365.8 1,288.6
HoAth B T2 & B 2 A 71.2 57.4 555.4 447.7
O A & A n] A B (E 7.3 11.4 56.9 88.9
JE Wi B 3K I M s 4R 1.5 0.4 11.7 3.2
EER i SOk X R AR ) (4.4) 4.4) (34.3) (34.3)
BiE

FT P AR S T DR A A s S AR AN R RE R B U R (T TR ) o iR Mk F W RS B B (R
TAE ) o s LA M IR R U R 2 B IE A R O R B 2 RS A% 3 I 5K 2 T B AR AR O AR -

HBZE6H30H L6 A 2021 2020 2021 2020
(%5 & 31)) (%8 & 41)
BEETR ER-EPH BEBIT: HHEBIGH
B 2 38— 8 S
7 B IH 139.1 150.4 1,085.0 1,173.1
i 4 B TH 1.6 1.5 12.5 11.7
5t 140.7 151.9 1,097.5 1,184.8




ﬁ%ﬁﬁﬂ@ BEAALREGEAARABBERZBHEANTAAN FEETRABET =L+ 8ET(C
SHREMEI) S TEALTERTH BT R A AT EET > Ko

HBE6A30R L6 A 2021 2020 2021 2020
(K8 F 51) (K8 FE 5)
BEXT e BEBT:  BHEEe

BEAARAEAT-HH

A% 39 B IH 50.8 60.8 396.2 474.2

HE A T I 35.6 (22.9) 271.7 (178.6)

#E 86.4 37.9 673.9 295.6
ﬁ#%%ﬁ%%ﬁ

A — flf = HZ 1+ =H>MPICZ & &¥# i M J&§ 2~ 5l Beacon PowerGen Holdings Inc. ([ Beacon PowerGen J)

# oL — IE B ¥ Wh & > LA [ Meralco PowerGen Corporation ([MGen | > Manila Electric Company ([ Meralcol) Z 4

%‘Mﬂ%/\j&j—‘%@ZWﬁ’//}j 1 # H A Global Business Power Corporation ([ GBPC]J) Z56% Mt > TEE A
= 1‘@1@?&%‘: AT EEFEE R = AB-TEEETEBO > THEERES —H— 1+ &
FERMWE=T LA - rt®EF oK =TME_TALA /N T EWET U\&BJ%BeaconPowerGenﬁ/‘ F_—FHHA
EGBPCLI&EXE’Jngﬁ‘@F‘fI"? T HE LTSI T A LT D)

Ijtt M ZEZFE T+ H=+—H> GBPCE%&%%E?%%{’EHJI RS R AN R R ZF
HAMBRER T F @M PGS ERE T DB L —HIE S EEEERT - A —HIE
m%%%ﬁ‘%ﬁu:GBPCE’J%&Ea%a"%ﬁAZK%@z%@%i‘%ﬁ%&?@ﬁh@ﬁ%?%%&

REZZOUNR _F A _HEARALSFABRERAME Wit —F - —F=H =+ —HEW L5 5% W%
MGen ) PA B 42 32 AT 58 50 8 1R H 2 60% o %8 3 % VR 18 8k N M40% 1% i 38 5 58 1% S 8 A I 1848 A B MGen L) 81
G X SE B W AT - GBPCZ MBS £ 45 O A H 45 & AR > I O 38 5 58 R 4% 8 4% 4E 18] 74 Meralco 1Y 8 &
TR LG AREE G A M B R E - E F -~ EXNAZFTHIEAMA > BAFREA AELN A4 H A

Wl # —TAEETEEC(CEBE T AL TEBO REgHER-

BRAEEABMEER

B F AN A ) AT BT S AN AR TR B A R S R R B SO 28 B AT AR TR P (i
B RE S At THEEFE T AL @R (- EEToL AL H@lEn) (CF 24 Hﬁzﬁnlﬂlﬁﬂiﬁ“
WEITHR =T HE — 8L  EPWEEATHEMESD 2R FEETE L - 8ED (CFD $
—HotEETK - TEE S EED &3?”“#?@&5%@?£E@+%%m T —m— &
SERE LT AN ETRNE - T I

EARTETAEGER) WHEFEIN
BZE6H30H 1L6f@ A 2021 2020 2021 2020
BEETRT ER- BEBRL: HHEBIL:

T 58 Je A7 A= T H: (s #8) i 43 15 AR

— b Jig > #] (50.9) 12.6 (397.0) 98.3

— W g AN\ BB E s (7.6) 0.1 (59.3) 0.8
/N EE (58.5) 12.7 (456.3) 99.1
Bl TE S FE 5 ol M RE g IRE 4G 0 36.0 (8.2) 280.8 (64.0)
5t (22.5) 4.5 (175.5) 35.1

FREEEBRAE THRBERMKESERDBEET AR A KEEEEER ZHE o %~ —14F LR4F
ZHBEMEERA L AN FEX O T " — Tk > 35 % 5 AR 2 8 08 A A 1Y (R A
B A (T & = @Rtk = — T =\ o8+ 80 > MM S MPICH A 4% & A MR GBPC & & 19 I 4
SZFNELTEECE B T =AU 8 o) )l % Don Muang Tollway Public Company Limited ([ DMT J)
i ts L E 7S T8 E e s b T M H Ju T 8 s o) B K o

BRAEETABEERAFN

A B A R R T BE % W B A ON A O i R R TR AT R e 2 R o+ = Tt
Ei(;?# A R T L ) B A R AR R S D R 0 A R T S MO =
e (& R4 bw —HER) mEA -

5 I T L P R RE O R MR O AL D O 3R A S A e R DL b A S Y B O DRI A R I B

%E‘Jﬁ&%%%(ﬁﬂﬁlﬂi)ﬁﬁ%%°%+%1EPTE€)%E’J @HKZJJH*é%ﬂ%ﬁﬁ%ﬁ@%%ﬁﬂ&%ﬂiﬁﬂFﬁ)ﬂE‘J%?'@H&
BOH A A ) RRE K B D AR B 8 B ) AR e

~10-



10.

o B AR I R Y RS S R

HZE6B30B 16 A 2021 2020 2021 2020
(%8 & 51) (48 & 51))
BEXET ERESh BEBxL: HEBICH
|
iR GREGESY S TNE T8RRI E F N
JRE A 5 A
— RS 147.7 93.4 1,152.1 728.5
——THIE R T 333 7.2 259.7 56.2
181.0 100.6 1,411.8 784.7
B’ 8B
BZE6H30H 1L6f@ A 2021 2020
"ER ER-Ya
B 2
B A 8 AT S A 2 i RE T 3 4,340.4 4,344.9
W B R R0 5% T B RO 3% A 2 i RE S 2 8 (8.3) (7.2)
FVE WA A I L AR BRI A 5 A R 2 i R T 1 8 4,332.1 4,337.7
s S Ry S A A 2 0 R ST 5 SR ik S 4.2 3.2
FA VR w0 R I 4 8 2R A A R 2 R T 1 4,336.3 4,340.9

BWE DR ER TR TRAENT = BARNR T AR S B B B 2 RN A ST 3 o S B R R
BOE > [AESIE A LAl O R R RS e

BEERSH DK

ATE T FENH T H R g D P IR B4 4 IR B B 9.00 #E il (1L1S SEALD (=
T TR 7.00M A L0903l M E R BBENTFAEATE R CCEEATAEASTEB I (0F g
ESTAA S tEETH =EE RO AT EET -

FEWERRN - HthE W KRB R BN KE
JRE W MR K~ A R e T B AT R R OSSO T L E = R (R R T o) (&
SEEFCA=ZT A AR ET AR E T ®ETE L+ S RF T L D) 2 R AR RO 18 3

) > g NI 2 IRE D AR

2021 F 2020 4F 2021 £ 2020 4F
6HA30H 12HA31H 6H30H 12A31H
BEER ER-E BEEL: [ HEKIr

0%30H 501.6 431.8 3,912.5 3,368.0
31%60H 95.4 113.1 744.1 882.2
61590 H 30.3 38.7 236.3 301.9
oo H 72.0 96.1 561.6 749.6
5t 699.3 679.7 5,454.5 5,301.7

Indofood — fi 4% T & F 30 £ 60 H {3 ¥ - MPIC — it 48 T il /K S i5 /K IR B & P £ 260 H AT 3K W 46 7 K &= il
KEF 45260 H A3 - PLP— &4 T % F 30 H AF 303 -

BARM HtENRERERRE
JEATIR SR - HA BN KA LB REAFENEATEA = TEXET(EFABEILTEET (DX X F
FEA=ZF RS TEATEECE =T O RBATEL T EB T 2 A IR RS A2 R

BT anR
2021 F 2020 4 2021 F 2020 4
6A30H 12H31H 6H30H 12HA31H

ER-E¥ H % BEBT: HEWBIU

030 H 418.0 347.2 3,260.4 2,708.2
31E60H 12.7 12.4 99.0 96.7
61290 H 11.6 13.1 90.5 102.2
B0 H 45.0 47.9 351.0 373.6
5t 487.3 420.6 3,800.9 3,280.7
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11.

12.

13.

14.

15.

*

# 24

BRrAEEAEGHEME2EEIR
DA T (E
FHEE A
G HeNE E A e ff
IN ¥4 Hihz BIKEFE BEAAR
SHEEZ FEH ABENE KR AELH
ATEE  (BR/ HuEEZz BB/ Ltzm
1 i ik f fit ffs g Jir Bt g E# ay At
HEEL  HE¥EL  AEER HEER HEEX  HEEX  HEER  HEBI
WNEIAIHESR (643.2) 110.1 (0.2) (0.5) (16.6) (165.7) (716.1) (5,585.6)
M 2w/ U R 55 41 (249) 05 (0.5) (19.7) (35.0) (273.0)
WA — TR A 2 W 4 (1.1) - - - - (L) (8.5)
20204630 H &R (638.8) 1142 (25.1) - (17.1) (185.4) (7522) (5.867.1)
WMAFIAIHEE (537.6) 1240 (8.6) - 9.4) (2202) (651.8) (5,084.0)
W 2w (R /g (75.4) 162 192 (1.9) 23 (26.6) (66.2) (516.4)
MFCANALEE (613.0) 140.2 10.6 (1.9) (1.1) (246.8) (718.0) (5,600.4)
RREE
AR AN = +Bl@mmmﬂt$ﬁﬁiéﬁﬁﬁﬁﬁﬁ$4%ﬁ%ﬁﬁé@ﬁﬁﬁ&ﬁ%ﬁ
EEZEA TN L FEE (BTN E Z TEBO ( CEFF A =1+—H: =TI+ EE
J6 K AR Y TR T s OT) Ab > A 4E 6 4 AT ] F R B4R B A ( $ FHEFTZHA=1T—H ) -
EEEH
BZE6RA30BL6EA 2021 2020 2021 2020
(%5 & 31)) (%5 51])
BEETR ER-EPH BEEBRL: HHEBICH
fE B B 4 (6 45 2 35 8 4
— PRI A 434.5 399.9 3,389.1 3,119.2
——JH JE R AR TS 7.7 13.1 60.1 102.2
442.2 413.0 3,449.2 3,221.4
2021 2020
e B A\ 8 (%5 & 51])
%6 H 30 H
— B R 100,333 98,658
——TEH R - 964
100,333 99,622
A 35 B
— TR T 101,294 99,870
—TEJE R T 9610 964
102,255 100,834
i) Ml T ] [ # D E T A4 = H = — H(GBPC A #4545 A M2 H ) 7 B
LESE

PTG AR E LB EREEUAETHRANLRSFHD EH
MRS T 2 GBPCE i & AR AEY) 5 I Fr 588 (M sEs) -

EHHPHGEEMBRR 2B
AT Z M AR A B R R T

] HE H R BRI A g LS TE IV IR o T M F S I 15 7.818 7T A

—12 -
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W = F AT Rk



XD E

EF—K¥F
ERAAWESESTWME -
BABEMEEAEE
= HEBERFE RO
HBZE6H30B 6@A 2021 2020 2021 2020
% T (45 5] o
Indofood 3,293.4 2,671.4 122.9 93.8
PLDTi) - - 71.2 62.5
MPIC 448.5 394.5 49.9 44.4
Philex i - - 6.9 2.2
FPM Power 412.9 253.9 2.8 (1.8)
FP Natural Resources 71.2 117.9 4.5) 3.7
REEBEBZHEFNEM 4,226.0 3,437.7 249.2 197.4
N ETEH ¢
— N TS BB X 9.8) (9.4)
— I B\ BH 2 i A (25.8) (31.5)
— HoAth BH 32 4.1) (4.8)
BEMERFO 209.5 151.7
FE 50 &% fif £ T H (5 18) /il #5 1F B o (22.5) 45
A B RN T E (A B 2 s 1R (0.6) (2.2)
FERE A o (5.4) (53.4)
ARIEBEAEMLER 181.0 100.6

() 78 3 G 971 B B R FE PR A e

(ii) GBPC = ZHAF | = H B 0 B 2 15 1F il B 2 Uy B

SR — ARG ET O RN = F ZFF L FFEFEH

=1 /Hﬁ?z$'£‘+,%f7fé‘ﬂﬁ = e ??"t Attt #EI-

(iii) W& 4 Al

(iv) é/éErf“SfZ%éﬂﬁ//g/Hﬁ%@Z‘ﬂﬁI%@ﬁ@fzmﬂ 1 it F
v) A5V i B BF 2N 7] A E NG G R R € 4 B SRR T LR AE) NG i ) B E L (S 2 1A R A

VI H 09 5% #E -

(vi) BE 56 % 7 4 TR (5 18), W 4 19 B0 15 7 6 [ 2 K fF 2 i S0 5B R PR B BE AL T T S B R AT A TR LT () 2

(7 17) W ar 7 B -
(vii) FACHIEH 2 i LR K DRIGETT AR BAEE N EEEAZETHEHA —F = — 4 FFEZ MR
FR 2 P A P L 3 B2 N S E] 1Y 18 R A AR 1 (T L R I A (P T A A B E ) o B G 9 MPIC BE S
A AMGBPC (= F N B LA H30) & Hi BEDMT (JL B 75 - #5520 7 4 19 L 7 P I 7 o = 38 = 2 A4F | F4E 2 JE48 5 M
AL 5T = F VA #3375 75 4E 3] RHI.Z & & 19 3 (6 7 #7 (= T = B 4 % o0) X PLDT J2 iflix Limited Z #& & 19 i (H ##
(= B TE) - LU R PLPHYJE ] R # B 1R R A 15 5 49 09 8 (0 7 = - 45 3£ )
JA TE T AR B R AR i R K Y B N\ (I H J2 Indofood ~ PLDT X MPIC) 9 BBk # m > 45 — KPR KB | Y >
KABEAAMEBR LT 260 BN TILE 8 E 0 A 20198 RmEHFE MBI EIFHE AEBEHRA
D5 B A0 B Y B R B O R A
HWEEE = E LT (EES) L T23% " % Mt Indofood VU JE 2 7 4 H 9 U A b T+ K 5F AR & AR N
F+ A ET A Z -t H Ik % Pinehill Company Limited ([ Pinehill]) 7 7 ffl 7 %
E ]
= A 58 95 % A5 18 T S bR B 5 i R > MPIC & FPM Power [ it A
Tt
WAL AT T LT ®EET L u % Wt Indofood * PLDT * Mplc&PhnexE’Jiﬁﬁ',aI%KLﬂ
FH38% & " EFILE A+ kT L] FPM Power ## Jf5 5 & > — & " F4EH M H A A ks 18
= AN | R E B SR R BE
I AW VMR 4l T = O SR OT N = fiﬂﬁefﬁﬂ?@ﬁﬁ’mmc;;.J\EE&tHETA%’%@E’JDMTWﬁ%%
90% % 1L | M+ & % 6 LR &
B3 A b — T%Z‘fﬂ‘ %0 L TH80% & L] 8% PE e A B T
—fANT—H#EET = FEAeHE MR R T %
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A AR B

S o 25 AT B B R S 5% T BE S A9 S B R I F

JE R LLED R ~ R BORT N3 T By TR B R

KT AR S 2 DL SR T Ay B A AR AR

RETERKRTE RETERTHE
BZE HE
2021 F 2020 4F 2021 F 2020 4
68308 12431H 61 A 6A308H 6H30H —4F
#H' A ) WE6@A 1k6ffl A )

e & 14,496 14,105 -2.7% e JE 14,360 14,743 +2.7%
P& 48.80 48.02 -1.6% P& 48.30 50.55 +4.7%
0 3 oT 1.345 1.322 -1.7% 0 Bk ot 1.334 1.400 +4.9%
WA AEMBSENYLRMTALEERFHE _T AL TEEC(CELFELEF  alW T FEFED > H
Al E— 2 AT R
HZ6H30B 6@ A 2021 2020
ER- P
BN H) (2.9) 1.0
Indofood (14.9) 5.7
PLDT (2.0 1.6
MPIC (2.2) (1.0)
Philex 0.1) 0.2
FPM Power 0.4) 3.0)
st (22.5) 4.5
ERER
4 IR
% RKPERFGTE W*%‘ﬁ&h9m%%1w%m T T EEAE 7.0081(0.90 F A1) ) 43 TR R AN E R &

WOV R A924% (ZF R A EOEAE D 26%)

A A TS s DA 20 R Kz B 1) A A AR 3 IR AL
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Bt 7 Bl 8

RBEIRBBEER

EXFEREEYRERLR

(A) HBAGEKFHE
TG TR A T P 2 38 S BBl AR TS 2 B A WA TR EE B (IR 2 H PLDT ~ MPIC J Philex 2 & 8 it A 38 i Jz
FILE B WD) o O RO B R TR c AR S F I FAA S T HZEREER FE D =F
WAZZZ - ELFIARMENZ ABTHE - MTEEcEHEHEAB T AT =THET DK
BB CE-AR R CNEANARMERZ  ABE LA L ORITERAESELEANE T EH LT -

BACEEBEEES
e K4
ERE i 2K % {HIH H i 15 13 %8
202141 A1 H &5 1,430.9 (111.4) 1,319.5
B W) 1.3 (20.6) (19.3)
2021 F6 308 # & 1,432.2 (132.0) 1,300.2
BWRAEREHRE
BZE6HH30H k6 A 2021 2020
ER-E-PM
iSO N PN 68.0 61.1
N F B (6.4) (6.2)
B4 A B BE S i (24.6) (28.6)
B ) Bl E - 0.2)
REREEB2HESRATHE 37.0 26.1
<t (5.1) (1.0
il 05 @)
— & M 1] (7.5) -
— 15 35 3K - (1.1)
— HAth o (3.8) (1.2)
ReRkBReEEEEEMFE 20.6 22.8
TA1IRZ B & KB &% HEHEH 111.4 325.0
6ANAZHESERRESESEER 132.0 347.8
(i) T EIE T A R ] R F R GEAME 2
(B) rEFCEFEFHEREEY ERHEE
FEGAGREEE N A Z BB FHE LA EEER LR T -
GER
2021 F6 A30R K E 20204F 12 A 31 H &%
=Ri¢5] A i H

Rt R HE 35 L G
ER- B TFHE HZHE (£2) BB EHO A (i
/NS 1,300.2 1,451.6 0.90x 1,319.5 1,621.2 0.81x
Indofood 2,466.3 5,731.6 0.43x 2,548.1 5,598.2 0.46x
MPIC 3,731.0 4,715.5 0.79x 3,762.8 5,079.5 0.74x
FPM Power 438.5 (37.4) - 468.4 (42.9) -
FP Natural Resources 97.4 38.0 2.56x 106.8 55.3 1.93x
NS R - (1,462.4) - - (1,682.8) -
45t 8,033.4 10,436.9 0.77x 8,205.6 10,628.5 0.77x
iR N
PLDT 4,356.8 2,473.4 1.76x 3,801.1 2,492.0 1.53x
Philex 175.4 519.7 0.34x 182.6 504.5 0.36x

(i) £ 5 #7177 # R 52 R ] B 2

(ii) 14 175 75 17 B B LB AR A AT

(iii) B [ A B SR S E — A — ] — H AT ST EE A 2 R R S B (R BT R 2 A LA R I B A A e TE
] BE LI A S ] (E 25 B — A O R -
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FPM Power Y 18 75 1% %8 3 2> > JUF B PLP 2 45 3 Bl & i A o ok 720l 7 32 50 R mie 30 0 B A ot & . — 4 =
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FP Natural Resources 1) & f& % #E £5 b % E JF > IR & IO &5 T B () BERHTA B A 8% 13 19 5 18) -

ALE N A E %TT%EI:EK%%T%J?AO771 > RS 3 BUK T AR (32 2 g i A 4 T Bk A AR BB A Kt
%gé’”)ﬁgfﬁlﬁﬁgﬁ o il AN AR L RE 25 N BR (LM R A5 A A BRGBPC > 3B 403 A S [ 19 1A Bk A5 1) %5 A AT 41K
H) o
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MR EEMRMBEEN D R EER SR A -

BFEAEE
AEREBEAFTZEHHMAEGII AT -
HReik
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2021 % 2020 4 2021 F 2020 4

6A30H 12H31H 6H30H 12H31H
ER-E-PM wE 4 A ©EE 4 A
14E N 1,808.8 1,659.7 1,813.3 1,662.5
1 E 24 736.3 867.9 743.1 874.2
PEREE 2,112.4 4,113.2 2,127.4 4,127.4
SAERL B 6,047.5 3,992.8 6,072.7 4,016.3
5t 10,705.0 10,633.6 10,756.5 10,680.4

AEEPR -EZ-FHF T AT HE R —FNA =T HIHZ EH 2 A S ks > £ R BN W - Indofood
Je MPIC [ 1% 1 46 30 R [ 210 30 18 ) 2 % s jLEIndofood?*ﬁz'ﬂAﬁﬁbﬁ“tﬁﬂ?&?%mﬂ@+5’Fﬁﬂ& T AF 1
F DA TEAT 3 0y DR B0 B B A % AR U B 0 I Pinehill 2 87 3K

i NG
PLDT Philex
REE HE REE [ERE]

2021 % 2020 4 2021 F 2020 4 2021 F 20204 2021 5 2020 4
6A308 12H31H 6A30B 12A31H 68308 12HA31H 6H308 12H31H
ER-EP #®H 4 5 HH 4 5 wH 4 G ©EH 4 5
AN 150.2 365.9 153.3 368.8 28.9 37.0 28.9 37.0
1 £ 24 277.0 312.4 279.9 315.1 172.1 170.4 179.1 179.3
2 % 54F 1,414.7 1,366.1 1,422.6 1,373.3 - - - -
54D E 2,989.7 2,594.6 3,004.1 2,608.1 - - - -
F 4,831.6 4,639.0  4,859.9  4,665.3 201.0 207.4 208.0 216.3

PLDT “F " FHF+ A=+ —-HE X —HFXNH= +H%§F']Z1 BB A A s > BB W R B S
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A i 5 1
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HHEFE URAEIPLRMCZ55% (% —F4F+ - H =1—H :55%) ~ JAMPCALA Holdings, Inc. Z 100% ( —.
?igiﬁ“ A =+1+—H :100%) ~ J* Cebu CordovaLmkExpressway CorporationZ 100% (=% —FFE+ A =+—H :
100%) ~ Ji* PT Jakarta Lingkar Baratsatu 2 35% (— & —Z 4+ ] =+ —H : 35%) - JAPT Bintaro Serpong Damai < 88.9%
(ZFREFTF A=+ —H :88.9%) ﬁAPTBosowaMargaNusantaraZ995%4?#7$+ H=+—H:99.5%) -
74 PT Jalan Tol Seksi Empat 2 99.4% (=% — %4+ ] =+ —H : 99.4%) ~ A PT Inpola Meka Energi Z 61.2% (— % — %
ETZHA=1T—H:612%) ~ APLPZ70% (—F “FE+ =1 —H :70%) X ACBPCZ F(ZF _FHE + = Ji
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fh S 28 6O G5 I AT L 9 0 R > i A B B BRI B M B L BT T 3 0T A GO R 4 7
Wi 2 2 A AT e

ARy )RR TE MR S AL R AR RS ol B Y A R AR o 3 RT S o 2 B (RS AR T A0 BE B G A0) DL g K
A B B B WA B AT BB B 2 A T R B o SR > AR 24 R S R R A oK B ol R AT S LA W R (E 0 BT
A JEBE > T ER O G % 4 B 2 R R B A 09 By e JF BL B R LA Gii) B b 9 BB B AR o B
A0y A T DL AN A A0 B A A W S 0% T T Y B B E BT A AR R 2

R A8 2 w) Ah > AS AR TS R R AR T BR B R KR ARG A B e ot 1|’Ja§%‘%féf’ﬁ§
i RE A8 25 BB R T — AR = AR R ST T S )t B LA SE Su R (B A A R R

TREURENEE MW R AL TWIERGE B 1% HAEHZ WBEREREFMHZ B LS

EEFE BREEFE

a2 a2

A 7] J R ER-EP 7 A1l
Indofood (i) 18.7 3.38
PLDT o) 14.6 2.64
MPIC (i) 10.5 1.90
Philex i) 3.0 0.54
PXP (i) 0.9 0.16
FP Natural Resources (ii) 0.2 0.04
BN T - HAL & (iii) 1.0 0.19
Ey 48.9 8.85

(i) LI — N = A H 2 R IR AT 15 A5 5E 5] 19 45 5 R 25 7 5T 18
(ii) Pl =3 —4E N ] = H RHIZ JF R IR 1 1% 7K 22 (3] 119 B B8 45 00 i 7t 2 07 1%
(iii) #% Silangan Mindanao Exploration Co., Inc. Z 5% #% (I SMECI 5% #£ /) 2 Jig If (6

(B) XEEFHE R

AL EEENA LR IE - R MM e A EREERGE BB RES B FE T BN

A B ) L AR o
REMIT BB ZE
o R AR T DL B U K R R A R M R L MR B JEL B o 4R R O B AR A IR R N ) 2 O T A A
A e
FER
ERE EP £ e 5 Wew  E o H A # 5t
i 3K 48 3R 4,003.4 1,465.6 4,581.2 490.8 164.0 10,705.0
e kBlaeSEHAO (610.0) (730.4) (1,232.5) (23.9) (74.8) (2,671.6)
BEEFE 3,393.4 735.2 3,348.7 466.9 89.2 8,033.4
O
/NG 1,363.8 - (13.3) - (50.3) 1,300.2
Indofood 1,791.2 611.2 - 22.4 415 2,466.3
MPIC 245.4 124.0 3,263.6 - 98.0 3,731.0
FPM Power (6.0) - - 444.5 - 438.5
FP Natural Resources (1.0) - 98.4 - - 97.4
BRFE 3,393.4 735.2 3,348.7 466.9 89.2 8,033.4
N
EREESh DM B & M5t
BEXEFE
PLDT 709.3 3,647.5 4,356.8
Philex 13.4 162.0 175.4
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H R AR 3B b 35 T 6 BT T RE - ORI Y 26 AR 32 B 55 O TR S ) o B
2,

T B A W L 5 U A W) 19 I > SR SE R R AL T L
JRCAS R BE 5 3 B 2 [h] 4 5 2 o

o N R B R AL [ A W JE 2 v W T
Fa S S B4 TE B R N R TR A B A

S FE 5 @) HARE

1% ¥ ¥z F =R FE
ENEPM I 0 R B R B b B 2 4% i
N AEO 1,363.8 - 1,363.8 - -
Indofood 1,791.2 - 1,791.2 17.9 7.0
MPIC 245.4 - 245.4 2.5 0.8
FPM Power (6.0 - (6.0) 0.1) (0.0
FP Natural Resources (1.0) - (1.0) (0.0) 0.0)
PLDT 709.3 (299.7) 409.6 4.1 0.8
Philex 13.4 - 13.4 0.1 0.0
st 4,116.1 (299.7) 3,816.4 24.5 8.6
(i) R R BE ] 1 AT L FE L 2R B LS F] 2 R B FE 05 T R B AT T K E B

B 7 T 5 E B

PR A 2 R OR ARy BB B Bl AR AR R ZH B A2 A B 2 JRE T G B (E  E AR o s Ak A AR 2 R E

9 5L 6 8 T RE 52 R I R 2 A3 SRR B R B e

= & b
AN ) B H g R BT T B 2 R e s {8 Y e VR BME KR A o B B AR K E A AW R e
FER
Bl 4 KB4

ER-E5 E B fE o 7 B RO % {HJH H a B FE
/N 1,053.4 378.8 (132.0) 1,300.2
Indofood 1,873.1 1,854.2 (1,261.0) 2,466.3
MPIC 3,758.5 1,219.6 (1,247.1) 3,731.0
FPM Power - 465.4 (26.9) 438.5
FP Natural Resources 76.4 25.6 (4.6) 97.4
5t 6,761.4 3,943.6 (2,671.6) 8,033.4
i RN
PLDT 3,757.1 1,074.5 (474.8) 4,356.8
Philex 172.1 28.9 (25.6) 175.4
(i) SR e FE 4 A R PLDT A% 77 814 3 B BRI 75 818 30 19 2 T FIl 38 44 1] Iy e
(ii) €1 15 F W) 77 sk K 2 IR i B 4
TRERA B E AR 3R] R W) 19% IR > B AR 4 1 O ko R B BRE Y .

] 2R 5 ) HARE

1% ¥ i F| i R 8
ER: TP 7 A G K 2R 2% E
F /N 378.8 3.8 3.8
Indofood 1,854.2 18.5 7.2
MPIC 1,219.6 12.2 3.9
FPM Power 465.4 4.7 1.6
FP Natural Resources 25.6 0.3 0.1
PLDT 1,074.5 10.7 2.1
Philex 28.9 0.3 0.1
st 5,047.0 50.5 18.8
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20215F6 A308 20204F 12 H31 H

ER- 0 J e “H 4 A
Indofood @) 1,872.7 2,134.9
PLDT ) 1,463.8 1,541.5
MPIC @) 1,054.0 1,178.5
Philex @) 301.5 235.2
PXP @) 90.2 127.3
FP Natural Resources (i) 21.5 27.1
BN ) — HoAth & (iii) 103.3 104.9
— & T (1,300.2) (1,319.5)
EEARE 3,606.8 4,029.9
ERTEBEREE (5 E) 4,323.2 4,344.9
T B — % on 0.83 0.93
—¥ It 6.51 7.23

AN w) T R AE (s T 2.65 2.47
W5 T B I 18 (B R AE 2 Pk (%) 59.3 65.8

(i) LAJIF 4R JE AT 1% 4 52 [ 19 A6 37 1 i it 7 77

(ii) LI RHT T # JBE 15 #4275 45 [2] 1Y BT 5 45 575 E s i 5 1 7%

(iii) 75 SMECI 2 #£ 2 W Iff (&
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'S &8 TR BEEEE
B i A % EEEEREAE 7 7T & 7T BEEBET BEXETT
202144 H 5,534,000 2.74 2.55 14.6 1.9
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202146 H 9,910,000 2.93 2.55 26.7 3.4
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St A 2 AR AR A R R B P 2R B R R RO AT R o B Ah > AR R B N R R B 2 B 2R T R
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BFLELTBRITAESETIESIINEESER

A28 LB B A TR AR B i 0 Y B BT R AT A AT % S S 0 B O < R A B 0 00 3 AR
0 L B 1 — 5 0T A 2 50 5 0 B S B S ) o A A M oA R A o A B AR O R AR
BT A 2 F H IR P S e U BT R i

FRBEXRINRBEERS
W TN = H AR B SL Ik BUAT EE T A LT A AR T A B e B 5 b R g St S i v
DA 8 o0 4 R/ 00 R T S0 B 2 S 2

= SR AE— A H A% AR A A MR P PT Mentari Subur Abadi (MSA) B —F —FBE+ ZH =+ —
H o 2 Pk %6 > MSA B BT 4k Ui () 34 InMSA B9 35 8 B AR K (il) MSA %5 47 M i %% DL & PT Salim Ivomas Pratama
Tbk (SIMP) 5% [ MSA i ] SIMP %% 47 J% it #% 2 806,897 i MS A 8 B 1y (MSA 58 1§ Ji& 1) - 58 W 2 43 8,068.97 & EN J&
JE R 25 % #9571 T 85 5% o0 81 4.454 8 35 o) > 78 i1 SIMP DA Bl 4 &% 7 (MSA 2 W =5 1H) -

MSA %5 SIMP 82 = b 45 [ 2 & % B A8 B 2> 7] o A MSA #2 I 25 TH 58 AL AT > A 45 [ ih SIMP #E 3 %7 29.9% Ky 46 375 HE
£k o M PR UL A MSA A A 17.9% 1 48 75 B 25 X MSA R8I =5 I8 58 1% - 46 BC 8% B 8% 4T MSA B8 W B 15 1% K
MSA B #8 47 B A 16 23 Bl th SIMP B 2 58 W] 32 M £4980% > LA ey = b 2 B 1 43 M I 32 B A 4020% o R MSA R
I 25 TE 58 AR > AR AN B S MSA B AT £923.9% (1 [ 4% KC 5 HE 25 > T MSA K48 A% 5 SIMP B AR S & H 2
Pl 4 SN

AR A H > A S B AT Indofood £ 50.1% 2 58 5 i i o Indofood /i Indofood Agri Resources Ltd. % i #171.7%
F) B B 48 95 B 25 > 1M Indofood Agri Resources Ltd. /it SIMP #E A 73.5% HE i o # [A] Indofood £ [ jit SIMP 1) 7.0% H. %
HE %5 > Indofood Jit SIMP i 77 47 59.6% I¥) B [ 48 1% ME 45 o [X it > SIMP % Indofood ([ It 7R 2% A 28 m)) 22 Wff J&g 2> w) -
MSA By A 45\ 22 B8 4 B 2> 7 > R L B SIMP (PR B R 5 AR 28 1) 22 IF 2 W O g 28 /) it A A e Ak R g
il 2 28 Al 10% 5% DL b 2 B SERE o P > MR BE bR A > SIMPAE AT MSA B8 5 T ME A A W) — T BR

Ly e
= SR AETHIUH R GZ R AR N AR F DA T S = B AR A (KA A BIMPICE i

Kff J&§ 7> 7] Beacon PowerGen Holdings Inc. (Beacon PowerGen) ({E £ & 77) il Meralco PowerGen Corporation (MGen) ( £
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