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VOLUNTARY ANNOUNCEMENT

OFFER BY PT INDOFOOD SUKSES MAKMUR TBK
IN RESPECT OF INDOFOOD AGRI RESOURCES LTD

On 10 April 2019, the Company announced that the financial adviser to Indofood, a
subsidiary of the Company, had announced that Indofood intended to make a voluntary
conditional cash offer for all the IndoAgri Shares that Indofood and its related
corporations and their respective nominees did not already own, being approximately
25.66% of IndoAgri’s issued shares (excluding IndoAgri Shares held in treasury). The
definitions used in the Company’s 10 April 2019 announcement have the same meanings
when used in this announcement.

On 24 May 2019, the Company announced that Indofood’s financial adviser had
announced that the closing date of the Offer had been extended to 5:30 p.m. (Singapore
time) on 25 June 2019. On 31 May 2019, the Company announced that Indofood’s
financial adviser had announced that the offer price (after adjusting for IndoAgri’s 2018
final dividend) had been increased to SG$0.3275 (equivalent to approximately US$0.24
or HK$1.89) per Offer Share.



On 25 June 2019, Indofood’s financial adviser announced that:

(a)
(b)

(c)

(d)

the Offer closed at 5:30 p.m. (Singapore time) on 25 June 2019;

at that time the Offeror had received valid acceptances under the Offer in respect
of 189,566,832 Offer Shares, representing approximately 13.58% of the total
number of IndoAgri’s issued shares;

as stated in the Offer document, the Offer was conditional upon the Offeror having
received, by the close of the Offer, valid acceptances in respect of such number of
IndoAgri Shares which, when taken together with the IndoAgri Shares owned,
controlled or agreed to be acquired by the Offeror and parties acting in concert
with it before or during the Offer, would result in the Offeror and parties acting in
concert with it holding more than 90% of the total number of IndoAgri Shares as at
the close of the Offer (excluding IndoAgri Shares held in treasury); and

based on the information set forth in paragraph (b) above, the condition described
in paragraph (c) above has not been fulfilled. As a result, the Offer has lapsed and
all the shares of IndoAgri tendered in acceptance of the Offer, referred to in
paragraph (b) above, will be returned to their holders. Accordingly, immediately
following the close of the Offer, after returning the Offer Shares to those
shareholders who accepted the Offer, Indofood and its subsidiaries own
approximately 74.34% of the issued share capital of IndoAgri and IndoAgri
continues to be listed on SGX-ST.

Unless indicated otherwise, in this announcement, translations of amounts in SG$ into
US$ and HKS$ have been made at the rate of US$1= SG$1.35 = HK$7.8 for illustration
purposes only.
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