NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN OR INTO OR TO
ANY PERSON LOCATED OR RESIDENT IN THE UNITED STATES OF
AMERICA, ITS TERRITORIES AND POSSESSIONS (INCLUDING PUERTO
RICO, THE U.S. VIRGIN ISLANDS, GUAM, AMERICAN SAMOA, WAKE
ISLAND AND THE NORTHERN MARIANA ISLANDS), ANY STATE OF THE
UNITED STATES OF AMERICA OR THE DISTRICT OF COLUMBIA (THE
“UNITED STATES”) OR IN OR INTO ANY JURISDICTION WHERE IT IS
UNLAWFUL TO RELEASE, PUBLISH OR DISTRIBUTE THIS
ANNOUNCEMENT.

No PRIIPs KID — no PRIIPs key information document (KID) has been prepared as the
Bonds are not available to retail in the EEA.

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation
or solicitation of an offer to acquire, purchase or subscribe for any securities and
neither this announcement nor anything herein forms the basis for any contract or
commitment whatsoever. Neither this announcement nor any copy hereof may be taken
into or distributed in the United States. The Bonds and the Guarantee may not be offered
or sold in the United States absent registration or an exemption from registration, and
the securities described herein will be sold only in accordance with all applicable laws
and regulations. The Company does not intend to register any part of the proposed issue
in the United States.
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VOLUNTARY ANNOUNCEMENT

Issue of U.S.$175,000,000 5.75% Guaranteed Bonds due 2025
by FPC Capital Limited irrevocably and
unconditionally guaranteed by First Pacific Company Limited



Reference is made to the announcement of the Company dated 23 May 2018 in relation
to the issue of the Bonds (the “Announcement”). Capitalised terms used in this
announcement shall have the same meanings as those defined in the Announcement,
unless otherwise stated.

The Board is pleased to announce that all the conditions precedent to the issue of the
Bonds as set out in the Subscription Agreement have been satisfied and that the issue of
the Bonds has been completed on 30 May 2018. The Bonds are expected to be listed on
the SEHK on 31 May 2018.

By Order of the Board
FIRST PACIFIC COMPANY LIMITED
Manuel V. Pangilinan
Managing Director and CEO
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