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Indofood financial results for the year ended 31 December 2015

The attached press release was released today in Jakarta by PT Indofood Sukses Makmur Thk
(“Indofood”, IDX: INDF), in which the First Pacific Group holds an economic interest of 50.1%.

Indofood is a leading Total Food Solutions company with operations in all stages of food
manufacturing from the production of raw materials and their processing through to consumer
products and distribution to the market. It is based and listed in Indonesia; its Consumer Branded
Products subsidiary PT Indofood CBP Sukses Makmur Tbk and agribusiness subsidiaries PT
Salim lvomas Pratama Tbk and PT Perusahaan Perkebunan London Sumatra Indonesia Tbk are
also listed in Indonesia. Two other subsidiaries, Indofood Agri Resources Ltd. and China
Minzhong Food Corporation Limited, are listed in Singapore, and an agribusiness associate Roxas
Holdings Inc. is listed in the Philippines. Through its five complementary Strategic Business
groups, Indofood manufactures and distributes a wide range of food products: Consumer Branded
Products (noodles, dairy, snack foods, food seasonings, nutrition and special foods, and non-
alcoholic beverages), Bogasari (flour and pasta), Agribusiness (oil palm, rubber, sugar cane,
cocoa and tea plantations, cooking oils, margarine and shortenings), Distribution and Cultivation
& Processed Vegetables (fresh and processed vegetables).

Indofood is one of the world’s largest manufacturer by volume of wheat-based instant noodles,
one of the largest plantation companies by area and the largest flour miller in Indonesia. Indofood
also has an extensive distribution network across Indonesia.

Further information on Indofood can be found at www.indofood.com

* * *

For further information, please contact:

John Ryan Tel: +852 2842 4355
Head of Investor Relations Mobile: +852 6336 1411
Executive Vice President

Group Corporate Communications

Sara Cheung Tel: +852 2842 4336
Vice President
Group Corporate Communications
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PRESS RELEASE For Immediate Release

INDOFOOD FINANCIAL RESULTS FOR THE YEAR ENDED 31 DECEMBER 2015

e Consolidated net sales was to Rp64.06 trillion
e Income from operations increased to Rp7.36 trillion

¢ Underlying performance, core profit was Rp3.56 trillion

Jakarta, 28 March 2016 — PT Indofood Sukses Makmur Tbk (“Indofood” or the “Company”) today announced
its financial results for the year ended 31 December 2015. Consolidated net sales grew 0.7% to Rp64.06
trillion from Rp63.59 trillion last year. The Company's Strategic Business Groups (“Group”) namely Consumer
Branded Products (“CBP"), Bogasari, Agribusiness, and Distribution Group contributed around 49%, 24%,
19% and 8% respectively.

Income from operations increased to Rp7.36 trillion from Rp7.32 trillion, while operating margin stabled at
11.5%. Income for the year attributable to the equity holders to the parent entity declined 24.7% to Rp2.97
trillion from Rp3.95 trillion and net margin declined to 4.6% from 6.2%, mainly attributable to unrealized
foreign exchange losses due to rupiah depreciation. Without taking into account non-recurring items and
difference in foreign exchange rate, core profit, which reflect the underlying performance, declined 9.8% to
Rp3.56 trillion from Rp3.95 trillion.

Anthoni Salim, the President Director and Chief Executive Officer of Indofood, said: “Entering 2016, we are
positive on the improvement in the macroeconomic climate, however we remain cautious of the possibility of
the emergence of new challenges. We will continue to pursue sustainable growth, both organically and

inorganically, while maintaining a healthy financial position.”

—End---
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About PT Indofood Sukses Makmur Thk

Over the last two decades, Indofood has progressively transformed into a Total Food Solutions company
with operations in all stages of food manufacturing, from the production of raw materials and their processing,
to consumer products in the market. Today, it is renowned as a well-established company and a leading
player in each business category in which it operates. In its business operations, Indofood capitalizes on
economies of scale and a resilient business model with five complementary Strategic Business Groups
(“Group”), namely:

e Consumer Branded Products (“CBP")
Supported by the strength of its product brands, the Group produces a diverse range of consumer
branded products including noodles, dairy products, snack foods, food seasonings, nutritional and
specialty foods, and beverages.

e Bogasari
The Group is primarily a producer of wheat flour as well as pasta, with business operations supported
by its own shipping and packaging units.

e Agribusiness
The Group's principal activities range from research and development, seed breeding, oil palm cultivation
and milling, to the production and marketing of branded cooking oils, margarine and shortening. The
Group also cultivates and processes rubber, sugar cane and other crops.

e Distribution
With the most extensive distribution network in Indonesia, the Group distributes the majority of the
consumer products manufactured by Indofood and its subsidiaries, as well as by third parties, to the
market.

e Cultivation & Processed Vegetables
The Group manages an integrated demand-driven operation with wide-ranging cultivation and
processing capabilities, and produces branded products.

For further information, please contact:

Elly Putranti

Corporate Secretary

PT Indofood Sukses Makmur Thk
Tel : +6221 5795 8822

Fax: +6221 5793 7373

Email: elly.putranti@indofood.co.id
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As of December 31, 2015
(Expressed in Millions of Rupiah, Unless Otherwise Stated)

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
For the Year Ended December 31, 2015
(Expressed in Millions of Rupiah, Unless Otherwise Stated)

CONSOLIDATED STATEMENT OF CASH FLOWS
For the Year Ended December 31, 2015

(Expressed in Millicns of Rupiah, Unless Otherwise Stated)

January 1, 2014/ January 1, 2014/
December 31, 2014 December 31,2013 December 31, 2014 December M, 2013 2014
ASSETS December 31, 2016 [As Restated) (s Restated) LIABILITIES AND EQUITY December 31,2015 (As Restate) {As Restated) 2015 (As Restated)
CURRENT ASSETS LIABILITIES CONTINUING OPERATIONS
i CURRENT LIABILITIES NET SALES 54,061,947 63,594,452
Cash and cash equivalents 13,076,076 14,157,619 13665194 | g ormbank loans and overdalt 5971,669 5009833 4,625,586 | COST OF GOODS SOLD 45,803,889 45,465,617
Time deposits - . 3,398,300 Trust receipts payable 1,747,575 3,922,784 4,103,558 | GROSS PROFIT 17,258,058 17,128,835
e i Trade payables
Storkterm invasiments 1080607 665,390 692,832 Third parties 3,080,046 3279443 3,800,715 | Selingand distrbution expenses 6,885,612) (6,241,384)
Accounts receivable Related parties. 503,958 539,400 277,135 | General and administrative expenses (3,495,437) (3,902,208)
Trade Cther payables and deposit received - Third parties 1,589,265 1,274,315 1,172,720 | Other operating income 859,172 727,004
_ Accrued expenses 2,137,266 2,084,729 1,513,147 | Other operaling expenses I%?ﬂ 286} {392,617)
Third parties - net 9,522,563 3,001,157 4,360,898 | Shon-term empioyee benefits liabilty 684,417 730,683 770,224 | INCOME FROM OPERATIONS 362895 7,319,620
elated Taxes payable 352,910 478,529 305,536
Rekted pares TR SIS TaE | etuies ol long-erm debls ’ ’ ’ Finance income 599,170 §92,581
Mon-trade Bank Inans 2,949,803 1,001,748 954,935 | Finance expenses s (2,665,675) {1,562,958)
Third parties 458,089 500,602 322,114 Bonds payable and Sukuk ljarah payable - - 2,336,642 | Share innetlosses of associates (334,306} {119,058)
B Liability for purchases of fixed assels 42,942 11,349 11,111
Related parties 402,707 302,755 208,269 | |janiies direcly associated with disposal group classified as helds for sale 6,045,387 4,176,022 . | INCOME BEFQREINCOME TAX AND FINAL TAX EXPENSE 4,962,084 6,340,185
Inventories - net 7,627,360 8,446,349 8,160,539 | 74131 Current Liabiltles 25,107,538 22,658,835 10,471,300 | Income Tax Expense (1,730.371) {1,855,939)
Advances and deposits 809,685 649072 884410 INCOME FOR THE YEAR FROM
Prepaid tases 802105 351822 203619 | Lovg om dsbi met Comont maturiies GONTIUING OPERATIONS 2713 4484246
Fulure crop expenditures 165,308 161,819 143,896 ank loans 12,689,330 12,826,553 13,204,577
- 10p €Xpe 8 g Bont payeble 3989156 398500  1,893.227 | ADISCONTINUED OPERATION
repaid expenses and olher current assets 253,910 350,760 355,201 Liabilty for purchases of fixed assels 15,466 514 36,511 Tg%g:_ﬁmg&;s@:mgﬂ
Assets of disposal group classilied as held forsale 14,376,084 11,832,922 = | Totattong-term des 16,090,052 16837076 15,324,315 477,788 745243
Total Current Assets 42,816,745 41,014,127 32,772,095 INCOME FOR THE YEAR 3,709,501 5,229,489
— = = Deferred tax liabilfes - net 1518833 1016843 1,109,020 —_
Due 1o related parties 338,848 523,202 515,443 | Other comprehensive Income (losses)
NON-CURRENT ASSETS Lishiios o aheyas benefi e i | R e el hles 311,685 (29687
. stimated liabilities for assels dismantling costs . | X e-measurement qains (losses) of employees’ it Fabilties X X
Claims for tax refund 261,934 457,440 565,241 | oy ong-ferm payable 9 - - 136,166 | Share of other comprehensive losses of assaciates, net of tax (3,450} -
Plasma receivables - net 785,773 618,026 632,661 Advances lor stock subsctiption from non-controlling interesls - - 213,150 | [iams that may be reclassified 1o profit of bass:
. Unealized gans (osses) on avalacie-Tor-sale financial assets 392,698 {27,492)
Defered L'l.: assels - net 2,083,290 1,742,851 1,415,894 | Tolal Non-Current Liabilltles 23,602,395 23,144,218 21,422,532 Exchanga dferences on bansiabon ol nandal saerents g {324:233]
Long-term investments 1,898,233 1,877,887 1,573,095 | oop) | aBILTIES 48,709,933 45803053 40,893,841 | Share of oiher comprahensive losses of associates, nat of fax (74,928)
Plantalions s R et Fair value gains (losses) arising from cash flow h 92,948
Mature plantations - net 5,193,423 5,116,106 4,742,845 mharwmmsm Income osses) ot the e, et af ¢ —eageg
P Lol bt e ikl EQUITY TOTAL COMPREHENSIVE INCOME FOR THE YEAR 4,866,097
Immature plantafions 3,612,838 3,197,449 2,847,525 | Capital siock - Rp100 {full amount) par value per share " for th tributable fo: [
Industrial imber plantat ] 281,726 279,221 268,020 Autherized - 30,000,000,000 shares income for the year atiributable lo:
usial imoer planlafions, ne ’ h h Issued and fully paid - 8,780.426,500 shares 878,043 878,043 878,043 |  Equily holders of the parent enlity 2,967,951 3,941,794
Fixed assets - nel 25006342 21,982,005 22,237,661 | Aditonal paickin capilal 522,249 522,249 522,249 | o o’g"‘=°""d"”9 interests — 141550 2
Investment proparty 42,188 . . Unrealized gaing on available-for-sale financial assets 924,426 539,039 554,051 3708501 5229489
! Ditference from changes in equity of Subsidiaries Total comerehonalve [ncome
Deferred charges - net 676,166 596,345 529,943 and effects of ransactions with non-controlling inferests. 6,645,415 6,637,221 6,579,227 for the yp'fa' attributable to :
Goodwl 3076524 3976524 3970420 | Exchang ofg‘::p’g:f;,g:p anslaion of nandial s e27 585 520453 1208568 | Equiy noigersofthe parenl enily 4,066,347 3,569,608
Infangible assels - net 2620205 2761470 1,991,957 | Retcined eamings L L To!faoln-centmllmg interests 801000 1.296.409
Long-lerm prepayments 948,126 761,489 1,280,156 ﬁﬁ‘é;ﬁ.ﬁ!;l?féﬁ' general reserve it ng,gﬁ . sgg,ggg is Egg.gg? ——
1732, 1530, 886,
Adancas orstocksubscrplion i associla : o 28T ety Atrulable to Ecuily Holders of the Parent Enlity 27,269,351 25104400 22,791,969 | DASICEARNIGS PER SHAGE FROU CONTIVING GPERATIONS
Other non-curtent assels 1,526,983 1696218 _ 2749727 | e 852202 16160008 14002130 | ONUTASLE TOECUITY OLOKRS OF THE PATENT ENTITY 253 are
Total Non-Current Assels 49,014,781 45,063,124 45005845 | R e R it
TOTAL EQUITY 43,121,503 40,274,198 36,084,000 | BASICEARNINGS PER SHARE FROM A DISCONTINUED OPERATION
ATTRIBUTABLE TO EQUITY HOLDERS OF THE PARENT ENTITY
TOTAL ASSETS 91,831,526 86,077,251 77,777,940 | TOTAL LIABILITIES AND EQUITY 91,831,526 86,077,251 77,777,840 | {tullamount) a5 70

208

2014

CASH FLOWS FROM OPERATING ACTIVITIES

Gash recaived from customers 63,457,708 69,061,463

Gash pad to suppliers 35,923,449 36,388,545
Payments for production and operating expenses 14,292,089 14,085,551
Payments 10 employees (5,964, 581 6,101,960
Gash generated fram gperations 4385,
Receipts of intarest incoma 738 OU 866,999
Payments of taxes - net {2 ekl 541} 12 398, 644
P.1 ents of interest e):pmses 1,628,172
Oihers receipts (paymen 56,271
Net Cagh Provided zﬂOperal\ng Activities 1213 1269,
gras;lezl.c[:ws FROM IWE@N%&CWJJI‘IES chasliod
oceeds fiom deposit received o up classified a5
held for saled:np:sale ufhn% lermmyn:ms 395,617 66,312
Dividand received from disposal group classified as held for sale 345 822 -
Progeeds from sale of fixed assels 18,1 30 42,569
Addtions bo fved assals and planlations 3,540,744 (4,749,421
Aoquisition of Subsidianes, net of cash acquired 1,119,760 164,952
Payment of advances for projects and fived assets 1,078,175 472‘397
Investmentin associates 468,873 239,075
Capitalized future cang crop expenditures 183,353 217,487,
Additien 1o sher-lerm invesiment (32,5
Ivestmantin g deposis 4,003,380
Mdmml 1o mangmhis‘,esﬂs (32; Egg
nvesiment in convertible noles
Net Cash Used In Investing Activities 75‘563‘9‘65)‘ i 0,162,6
CASH FLOWS FROM FINANCING ACTIVITIES
Praceeds from short-term bank laans 8,925,243 5,926,863
Proceeds from long-1eim bank loans 1,357,802 2,44? a17
Additienal capilal contributions from non-cantrolling shareholders
o subsidiaries 492,662 205,786
Proceeds of long-tarm borramngs from related parties 158,075
Paymenis ef short-term bank laans (6,837,801 3,808, DES
Paymeris of cash dividends 1,931,694 1‘24&521
Payments of long-lerm bank loans 1 441 2-10 1,109,732
Payments of cash dividends by Subsidiaries to
nan-gonrolling intarests 576,828] 487,811
Purchase of treasury siock by a Subsidiary 151,803 166,257
Payment of kang-lerm borrowings fo related parties 122,600,
Payment of iability for purchase of fixed assets {12,461 311 135]
;‘ruceeds f;uHrn \swameoi‘fuptah bonds Vil - net 2 A DDO
ayment of Rupiah band ( ,000)
Net Cash Provided (used in) by Financing Activities M
HET EFFEC"I'S OF CHANGES IN EXCHANGE
CASH AND CASH EQUIVALENTS 514,733 129,645

NETIMGRE&SE!{IJ&CRE&EEI [N CASH AND CASH EQUIVALENTS _(1,078,394)
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

639,095

14,040,435 13,518,710

CASH AND CASH EQUIVALENTS AT END OF YEAR 12,962,041 14,157,805
Cash and cash equivalents conslst of:

Cash and cash equivalents frem continuing eperation 13,076,076 14,157,619
Gash and cash equivalents from discontinued operation - 117,370
Overdratt 114,035/ 117,184
Net 12,962,041 14,157,805

Notes : 1. The financial information above is desived from ihe consolidated financial statements as of December 31, 2015 and for the year then ended, that have been audiled by Public Acoounting Firm Purwantono, Sungkoro & Surja. which in their report dated March 23, 2016 opined that the consolidaled financial statements of PT Indofood Sukses Makmur Tok

and its subsidiaries (collectively refarred 1o as the "Group”) present fairy, in all malerial respects, the consolidated financial position of the Group as of December 31, 2015, and their consolidated financial performance and cash flows for the year then ended. in accordance with Indonesia Financial Accounting Standards,
2 On January 1, 2015, the Group applied the new or revised Stalements of Financial Accounting Standards ("PSAKS") in accordance with their transitional provisions. Moreover, the Group completed the fair value assessment of certain Subsidiary acquired through a business combination occured in 2014,
the of financial position as of December 31, 2014 and January 1, 2014/December 31, 2013, and the conselidated statement of profit of loss and other comprehensive income for the year ended December 31, 2014 were restated.

3 Gettain information such as consolidated statement of changes in equity and noted to the conselidated financial statements are not included in the information presented above.
4, The foreign currency rates used at December 31, 2015, 2014 and January 1, 2014/December 31, 2013 ware Rp13,795, Rp12,440 and Rp12,189 recpactively, 1o USS1,

Jakarta, March 28, 2016

The Board of Directors
PT IND@FOOD SUKSES MAKMUR Thk
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