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PLDT B 4% A 4% 2,174 2,000 1,846
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T
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T 34 2001 2000 % & {8
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FIRST PACIFIC COMPANY LIMITED
2001 ANNUAL RESULTS

CONTRIBUTION SUMMARY Contribution to
Turnover Group (loss)/profit(i)
2001 2000 2001 2000
US$m  US$m US$m  US$m
Indofood 1,4149  1,490.3 48.1 55.7
PLDT" - - 42.8 25.6
Smart™ - 80.5 - (9.0)
Metro Pacific 1344 240.0 (14.6) (6.4)
Escotel” - - (6.2) (11.8)
Infrontier 1.5 - (9.1) -
From continuing businesses 1,550.8 1,810.8 61.0 54.1
From disposed businesses™ 300.9 488.4 17.8 344
From operations 1,851.7 2,299.2 78.8 88.5
Corporate overhead (124) (13.2)
Net finance charges 1Ly (257
Other (expenses)/income (0.8) 1.4
Recurring profit 44,6 51.0
Exchange losses (22.4) (143.5)
(Loss)/gain on disposal and dilution of shareholdings
and provision for investments (1,819.2) 1437
(Loss)/profit attributable to ordinary shareholders (1,797.0) 51.2

A Associated companies.

(i) After taxation and outside inferests, where appropriate.

(i) Merged with PLDT on 24 March 2000.

(iii) Represents Berli Jucker, Darya-Varia, Savills ple, First Pacific Bank and SPORTathion.
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FIRST PACIFIC COMPANY LIMITED
2001 ANNUAL RESULTS

CONSOLIDATED PROFIT AND LOSS STATEMENT

For the year ended 31 December 2000 2000
2001 (Restated) 2001 (Restated)
US$m USSm HK$m HK$m
Turnover 1,851.7 2,299.2 14,4433 17,9338
Cost of sales (1,362.3) (1,561.8) (10,626.0) (12,182.0)
Gross profit 489.4 737.4 3,817.3 5,751.8
(Loss)/gain on disposal and dilution of shareholdings
and provision for investments (2,238.3) 1423 (17,458.7) 1,109.9
Other operating income 17.1 12.9 1334 100.6
Distribution costs (142.0) (115.0)  (1,107.6) (897.0)
Administrative expenses (150.3) (240.9) (1,172.3) (1,879.0)
Other operating expenses 7.7 (142.7) (138.1) (1,113.1)
Operating {(loss)/profit (2,041.8) 3940 (15,926.0) 3,073.2
Share of profits less losses of associated companies 11.8 (132.4) 92.0 (1,032.7)
Net borrowing costs (103.6) (107.7) (808.1) (840.1)
(Loss)/profit before taxation (2,133.6) 153.9  (16,642.1) 1,200.4
Taxation (61.4) (35.6) (478.9) (277.7)
(Loss)/profit after taxation (2,195.0) 1183 (17,121.0) 922.7
QOutside interests 398.0 (67.1) 3,104.4 (523.3)
(Loss)/profit attributable to ordinary shareholders (1,797.0) 51.2  (14,016.6) 399.4
Ordinary share dividends - 7.7 - 60.1
US¢ US¢ HK¢ HK¢
Basic and diluted (loss)/earnings per share (57.23) 1.75 (446.39) 13.65
CONSOLIDATED STATEMENT OF RECOGNIZED GAINS AND LOSSES
For the year ended 31 December 2001 2000 2001 2000
US$m  US$m HK$m  HK$m
Exchange differences on the translation of the
financial statements of foreign entities (14.9) (180.3) (116.2) (1,406.3)
Realization of property revaluation 1.3 24.7 10.1 192.6
Net losses not recognized in the profit and loss statement (13.6) (155.6) (106.1) (1,213.7)
(Loss)/profit attributable to ordinary shareholders (1,797.0) 51.2 (14,016.6) 399.4
Total recognized losses for the year (1,810.6) (104.4) (14,122.7) (814.3)
Goodwill arising on acquisitions and written off
against reserves - (312.7) - (2,439.1)
(1,810.6) (417.1) (14,122.7) (3,253.4)
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2001 ANNUAL RESULTS

CONSOLIDATED BALANCE SHEET

As at 31 December 2000 2000
2001 (Restated) 2001 (Restated)
US$m US$m HK$m HK$m
Non-current assets
Property and equipment 840.2 2,001.6 6,553.6 15,612.5
Associated companies (23.6) 19.1 (184.1) 149.0
Long-term receivables 176.3 207.8 1,375.1 1,620.8
Long-term investments - 5.2 - 40.6
Pledged deposits - 50.7 - 3954
992.9 2,284.4 7,744.6 17,8183
Current assets
Cash and bank balances 310.1 369.5 2.418.8 2,882.1
Pledged deposits 41.0 8.0 319.8 624
Short-term investments 11.5 164 89.7 127.9
Accounts receivable and prepayments 328.7 518.5 2,563.8  4,0443
Inventories 361.5 259.0 2,819.7 2,020.2
1,052.8 1,171.4 8,211.8 9,136.9
Current liabilities
Accounts payable and accruals 514.0 401.3 4,009.2 3,130.1
Short-term borrowings 750.2 526.1 5,851.5 4,103.6
Provision for taxation 231 27.6 180.2 215.3
1,287.3 955.0 10,040.9 7,449.0
Net current (liabilities)/assets (234.5) 2164 (1,829.1) 1,687.9
Total assets less current liabilities 758.4 2,500.8 5915.5 19,5062
Equity capital and reserves
Share capital 314 314 244.9 2449
Reserves (222.6) 3381  (1,736.3) 2,637.2
Shareholders’ equity (191.2) 369.5 (1,491.4) 2,882.1
QOutside intercsts 392.2 9356 3,059.2 7.297.6
Non-current liabilities
Loan capital and long-term borrowings 3914 918.5 3,052.9 7,164.3
Deferred liabilities and provisions 130.0 247.4 1,014.0 1,929.7
Deferred taxation 36.0 29.8 280.8 232.5
557.4 1,195.7 4,347.7 9,326.5
758.4 2,500.8 59155 19,506.2
Number of shares in issue (millions) 3,139.8 3,139.8 3,139.8 3,139.8
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