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The attached press release was released today in Jakarta by Indofood, in which the First 
Pacific Group holds an economic interest of 51.5 per cent. 

Indofood is the leading processed-foods group in Indonesia.  It is based in Jakarta, and is 
listed on the Jakarta and Surabaya Stock Exchanges.  Noodles, Flour and Edible Oils and Fats 
are the principal businesses of Indofood.  It also has interests in Food Seasonings, Snack 
Foods, Baby Foods, Distribution and Packaging businesses.  Further information on Indofood 
can be found at www.indofood.co.id . 
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INDOFOOD’S FIRST QUARTER 2005 FINANCIAL RESULTS 
• Net sales slightly grew to Rp.4.3 trillion ; 
• Gross margin of 25.3% ; 
• Operating margin of 11.2% ;  
• Net income slightly up to Rp.117.3 billion 

============ 
 
Jakarta, April 30th 2005. The Board of Directors of Indofood announced today its 
consolidated operating results for the first quarter 2005. Despite the continuing tough 
competition in several categories of Indofood's products, particularly in the instant noodle 
industry, Indofood registered a consolidated net sales of Rp.4.3 trillion including export 
revenues of US$.50.8 million, compared to Rp.4.2 trillion during the first quarter 2004. 
 
Noodles, Flour and Edible Oils & Fats divisions continue to be the main pillars with a total 
contribution of 85% to consolidated net sales, or respectively 33%, 38% and 14% (1Q04 : 
34%, 31% and 22% respectively), with the following highlights : 
• Sales volumes of noodles reached 2.25 billion packs (1Q04 : 2.40 billion packs), a  

decline of 6% over the same period in 2004, with a flat sales revenues of Rp.1.5 trillion 
(1Q04 : Rp.1.5 trillion) ; 

• Sales volumes of flour was flat at  588  thousand tons (1Q04 : 588.6 thousand tons), with 
a 17% growth in sales revenues to Rp.1.9 trillion (1Q04 : Rp.1.6 trillion); 

• Sales volumes of  branded cooking oils & fats up 11.5% to 117.8 thousand tons (1Q04 : 
105.7 thousand tons) with a 9.5% increase in sales revenues to Rp.583.6 billion (1Q04 : 
Rp.532.8 billion) ; 

All other smaller operating divisions of Indofood, except Food Seasonings Division recorded 
year-on-year sales volumes growth ranging from 12% to 15%.  
 
Due to a combination of several factors including the lower production of oil palm plantations 
& declining of CPO prices, noodles promotional program and higher cost of raw materials, 
both gross and operating margins declined to 25.3 % (1Q04 : 27.5%) and 11.2% (1Q04 : 
13.0%) respectively, despite the 6% reduction in general and administrative expenses 
brought about by the ongoing cost improvement / efficiency program.  
 
Net profit increased slightly to Rp.117.3 billion,  due among others to goodwill compensation 
received in relation with the new joint venture company offset by loss on unwinding of the 
Principal Only Swap ("POS") with a contract value of US$.63.75 million and premium paid 
for the buyback of Eurobond during first quarter 2005. 
 
The Company’s total assets as of March 31, 2005 decreased to Rp.15.1 trillion (Dec.31, 
2004 : Rp.15.7 trillion), mainly due to the redemption of Eurobonds and the partial unwinding 
of the POS hedging having a contract value of US$.63.75 million during first quarter 2005, as 
referred to above. Subsequent to March 31, 2005, the Company has decided to unwind 
further the remaining POS hedging contracts amounting to US$.186.25 million, in line with  
the Company's ongoing initiative to buy back its Eurobond and increase cost efficiency. 
 
As of March 31, 2005, the outstanding Rupiah debts were Rp.4.9 trillion (Dec.31, 2004 : 
Rp.4.9 trillion), whereas the outstanding U.S. Dollar debts were reduced to US$.241 million 
(Dec.31, 2004 : US$.317 million), and the total shareholders’ equity increased to Rp.4.4 
trillion (Dec.31, 2004 : Rp.4.3 trillion). As a result, Debt to Equity ratio improved to 1.6 times 
(Dec.31, 2004 : 1.9 times), while Net Gearing ratio improved to 1.4 times (Dec.31, 2004 : 1.5 
times). 
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Regarding the progress on the planned redemption of its 10.375% Eurobond of US$.280 
million, the Company are currently still awaiting for the definitive resolution / declaration from 
the UK court regarding our legal rights to redeem such bonds due to the revocation of the 
double taxation agreement between the Governments of Mauritius and Indonesia, effective 
January 1, 2005. In the mean time, we have bought back to date US$.107.5 million bonds 
from the market, as well as the US$.30 million, 10.125% Guaranteed Notes Due 2007.  
 
The Board of Directors added: "Our organization still has to undergo further progress to 
optimize our operational efficiency and prudently manage our level of debts. With extensive 
production scale, diversified business segment and strong market presence throughout 
Indonesia, Indofood will continue to be the leader in the food industry.  
 
Indofood's Annual General Meeting will be held no later than June 30, 2005 and it is the 
intention of the Board of Directors to propose dividend payments from the 2004 net income. 
 
 
Jakarta, April 30, 2005                       PT INDOFOOD SUKSES MAKMUR Tbk 
                                    THE BOARD OF DIRECTORS  
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