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The attached press release was published yesterday by Indofood.  
 
Indofood is based in Jakarta and is listed on the Jakarta and Surabaya stock exchanges. 
The principal businesses of Indofood are Instant Noodles, Flour, and Edible Oils and 
Fats, and it also has interests in Distribution, Food Seasonings, Baby Foods and Snack 
Foods. Further information on Indofood can be found at www.indofood.co.id .  
 
As at 31 December 2001, First Pacific had a 48.7 per cent economic interest in Indofood.  
As a consequence of Indofood’s share buy back and ESOP programs, First Pacific’s 
economic interest in Indofood is currently 48.4 per cent. 
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PT INDOFOOD SUKSES MAKMUR TBK 
Djoko Wibowo Tel:   (62-21) 522 8822 ext. 134 or 790 
Investor Relations Department    
 
Herlinda Zulkarnaen Tel:   (62-21) 522 8822 ext. 648 or 649 
Manager, Investor Relations 
 
 
 
 
Information about First Pacific can also be accessed on:  
Web Site:  www.firstpacco.com 
Email:   info@firstpac.com.hk 



 

 
 
 
Press Release 
 

INDOFOOD FIRST QUARTER 2002 FINANCIAL RESULTS 
 
Indofood announced today its financial results for the first quarter ended March 
31, 2002 with 14% growth in net sales over same quarter of last year to Rp. 3.9 
trillion. The net income for the first quarter of 2002 of Rp. 308.6 billion, increased   
41% compared with the first quarter results reported in 2001. However, with the 
adoption effective January 1, 2001 of the new accounting principles relating to 
derivative instruments and hedging activities” under SFAS (Statement of 
Financial Accounting Standard) No. 55, the increase in net income for the first 
quarter ended March 31, 2002 over the same quarter of 2001 significantly 
changed to 102%. 
 
In conjunction with the announcement, Eva Riyanti Hutapea, President Director & 
CEO of Indofood provides the following comments:   
 
1. The Noodles, Flour and Edible Oils & Fats divisions continue to be the main 

pillars contributing a total of 84% of sales, or respectively, 35%, 29% and 
20% ;  

 
2. The Company’s gross profit slightly increased by 5% to Rp. 984.3 billion. 

However due to increases in the cost of raw materials, utilities, wages and 
selling expenses, including advertising & promotion costs, the operating profit 
declined by 11%. Both the gross and operating margins decreased to 25% 
(2001: 27%) and 13% (2001: 16%), respectively.  

 
3.   Beside the impact of the implementation of SFAS No. 55 to the net income 

growth as indicated above, the increase of net income during the first quarter 
2002 was also caused by the strengthening of the Rupiah  relative to the US 
Dollar. The rupiah appreciated from a rate of Rp. 10,400 on March 31, 2001 
to Rp. 9,655 by the end of March 2002 resulting in a net foreign exchange 
translation gain of Rp. 72.5 billion. In the first quarter 2001, net foreign 
exchange losses of Rp. 149.8 billion were incurred. In addition, the reduction 
of interest charges by approximately Rp. 54 billion during the first quarter 
2002 was due to significant loan repayments in 2001 totaling about US$200 
million ; 

 
4. The Company’s cash position at the end of March 2002 amounted to Rp. 

762.6 billion, with total assets amounting to Rp. 13.3 trillion, and 
stockholders’ equity of Rp. 3.8 trillion. Outstanding loans in US dollars 
amounted to US$ 342 million. The debt to equity and net gearing ratios 
slightly improved to 1.5 times (Dec.31, 2001 : 1.6 times) and 1.2 times, 
respectively (Dec.31, 2001 : 1.3 times).  



 

 
In connection with the share buy-back and Employee Stock Ownership Program 
(ESOP), Hutapea related that during the last EGM held on May 16, 2001, both 
programs were approved by the Company’s shareholders : 
i)  The Share Buy-Back : covers a maximum amount of 915,600,000 shares (or  

10% of issued and paid-up shares) which will be implemented up to November 
30, 2002, at the latest ; 

ii) The ESOP : covers 457,800,000 shares (or 5% of the issued and paid-up 
capital) which will be implemented in stages, i.e. Stage One of 50% on or 
before May 15, 2002, while Stages Two and Three of 25% each will be 
implemented by May 15, 2003 and by May 15, 2004, respectively. 

 
The implementation progress of both programs follows : 
 i)  The Share Buy-Back : Up to May 15, 2002, Indofood has bought back  310.8 

million shares which represents 3.4% of the issued and paid-up capital ;  
ii) The ESOP : The First Stage of the program has been implemented with a 

very positive response from the Company’s employees.  
 
Finally, Hutapea stated that beside the Company’s strategy to prioritize the 
domestic market and the needs of its customers wherever they are, the 
Company is currently in the process of revitalizing its overall organization and 
restructuring its marketing strategy with the main focus to its customers and the 
market by capitalizing each of its competitive advantages including its endless 
innovation.  “These initiatives are taken for the purpose of achieving growth of 
the Company including growth in its operating profits and margins”.  
 
 
 
 
 
Jakarta, May 20, 2002         PT INDOFOOD SUKSES MAKMUR TBK 
           THE BOARD OF DIRECTORS  
 
 



 


