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Indofood financial results for the period ended 31 March 2015

The attached press release was released today in Jakarta by PT Indofood Sukses Makmur Thk
(“Indofood” IDX:INDF), in which the First Pacific Group holds an economic interest of 50.1%.

Indofood is a leading Total Food Solutions company with operations in all stages of food
manufacturing from the production of raw materials and their processing through to consumer
products and distribution to the market. It is based and listed in Indonesia; its Consumer Branded
Products subsidiary PT Indofood CBP Sukses Makmur Thk and agribusiness subsidiaries PT
Salim lvomas Pratama Tbk and PT PP London Sumatra Indonesia Thk are also listed in
Indonesia. Two other subsidiaries, Indofood Agri Resources Ltd. and China Minzhong Food
Corporation Limited, are listed in Singapore, and an agribusiness associate Roxas Holdings Inc. is
listed in the Philippines. Through its five complementary Strategic Business groups, Indofood
manufactures and distributes a wide range of food products: Consumer Branded Products
(noodles, dairy, non-alcoholic beverages, snack foods, food seasonings, and nutrition and special
foods), Bogasari (flour and pasta), Agribusiness (oil palm, rubber, sugar cane, cocoa and tea
plantations, cooking oils, margarine and shortenings), Distribution and Cultivation & Processed
Vegetables (fresh and processed vegetables).

Indofood is one of the world’s largest manufacturer by volume of wheat-based instant noodles,
one of the largest plantation companies by area and the largest flour miller in Indonesia. Indofood
also has an extensive distribution network across Indonesia.

Further information on Indofood can be found at www.indofood.com

For further information, please contact:

John Ryan Tel: +852 2842 4355
Executive Vice President Mobile: +852 6336 1411
Group Corporate Communications

Sara Cheung Tel: +852 2842 4336
Vice President
Group Corporate Communications
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PRESS RELEASE For Immediate Release
INDOFOOD FINANCIAL RESULTS FOR THE PERIOD ENDED 31 MARCH 2015

e Consolidated net sales declined 0.1% to Rp15.02 trillion

e Income from operations rose 9.5% to Rp1.75 trillion

¢ Income for the period attributable to equity holders of the parent entity declined 37.3%
to Rp870.1 billion

e Earnings per share was Rp99

Jakarta, 30 April 2015 - PT Indofood Sukses Makmur Tbk (‘Indofood” or the “Company”) today
announced its financial results for the period ended 31 March 2015. Consolidated net sales was flat,
approximately Rp15.02 trillion. Consumer Branded Product (‘CBP"), Bogasari, Agribusiness and
Distribution Group contributed 52%, 25%, 15%, and 8% respectively.

Income from operations increased 9.5% to Rp1.75 trillion from Rp1.60 trillion, and operating margin
expanded to 11.6% from 10.6%. Income for the period attributable to equity holders of the parent entity
declined 37.3% to Rp870.1 billion from Rp1.39 trillion and net margin decreased to 5.8% from 9.2%
mainly due to unrealized foreign exchange loss as a result of weaker rupiah. Without taking into account
non-recurring items and difference in foreign exchange rate, core profit, which reflect the underlying
performance, grew 11.6% to Rp1.05 trillion from Rp939.9 billion.

Anthoni Salim, the President Director and Chief Executive Officer of Indofood, said: “Domestic macro
economy remains subdued in the early 2015. Despite tougher market conditions and continuous

depreciation of rupiah, our underlying performance remains resilient, as reflected in our core profit.”
---End---

About PT Indofood Sukses Makmur Tbk

PT Indofood Sukses Makmur Tbk (“Indofood”) (IDX: INDF) is a leading Total Food Solutions Company
with operation spanning from the production of raw materials and their processing, to consumer products
in the market.

PT IND FOOD SUKSES MAKMUR Tbk

Sudirman Plaza

Indofood Tower, 25" Floor T. +6221 5795 8822
JI. Jend. Sudirman Kav. 76 - 78 F. +6221 5793 7373
Jakarta 12910, Indonesia www.indofood.co.id
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Indofood capitalizes on a resilient business model with five complementary Strategic Business Groups
(“Group”), namely:

e Consumer Branded Products, its business activities are conducted by PT Indofood CBP Sukses
Makmur Tbk (“ICBP”), which was listed on Indonesia Stock Exchange (“IDX") since October 7,
2010. ICBP is one of the leading consumer branded product producers in Indonesia, with a wide
range of consumer products. In 2013, ICBP started its non-alcoholic beverage business, and has
current product portfolio of ready-to-drink tea and coffee, packaged water, carbonated soft drinks
and fruit juice drinks.

e Bogasari. The Group is primarily a producer of wheat flour as well as pasta, with business
operations supported by its own shipping and packaging units.

e Agribusiness. The Group is led by Indofood Agri Resources Ltd. (“IndoAgri’), listed on the
Singapore Stock Exchange (“SGX"). Both of IndoAgri's two operating subsidiaries PT Salim
lvomas Pratama Tbk and PT PP London Sumatra Indonesia Tbk, are listed on the IDX. The
Group’s principal activities range from research and development, seed breeding, oil paim
cultivation and milling to the production and marketing of branded cooking oils, margarine and
shortening. In addition, the Group is also involved in the cultivation and processing of rubber and
sugar cane, as well as other crops. In 2013, IndoAgri initiated expansion of its global business
through equity investment in the sugar business in Brazil and the Philippines.

e Distribution. With the most extensive distribution network in Indonesia, this Group distributes the
majority of Indofood’s and its subsidiaries’ consumer products, as well as other third-party
products.

e Cultivation & Processed Vegetables. Cultivation and processed vegetables group activities are
conducted by China Minzhong Food Corporation Limited (‘CMFC”), which is listed on the SGX
and is an integrated vegetable processing company in the People’s Republic of China. Through
its decades of experience, CMFC has developed an integrated demand-driven operation with
wide-ranging cultivation and processing capabilities. In addition, CMFC also has a branded
products operation.

For further information, please contact:
Werianty Setiawan

Director & Corporate Secretary

PT Indofood Sukses Makmur Thk

Tel : +6221 5795 8822

Fax: +6221 5793 7373

Email: werianty@indofood.co.id
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SUDIRAMAN PLAZA, INDOFOOQD TOWER, 27th Flaer,

Jalan Jenderal Sudirman Kav. 76-78, Jakarta 12810, INDONESIA

Phone : (62-21) 57958822 Fax:(62-21)57935060
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CONSCLIDATED STA'I;EHENT OF FINANCIAL POSITION

of March 31,

(Expressed in Millions o{f Rupiah, Unlesa Otherwise Stated)

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
For the Three - Months Period Ended March 31, 2015
(Expressed in Millions of ﬂuplalh, I.;nlass Otherwise Stated)

{(Unaudited]

COHSOLIDATED STATEMENT OF CASH FLOWS
e Three - Months Period Ended March 31, 2015
tErpfeaud iin Millions of Ruphh. Unless Otherwise Stated)

Unaudi
December 31, 2013/
December 31, 2004 January 1, 2014
ASSETS March 31, 2015 (As Restated) {As Restated) LIABILITIES AND EQUITY
CURRENT ASSETS LIABILITIES
; CURRENT LIABILITIES
Cash and cash equivalents 13,014,179 14,157,619 13,666,194 Short-tsrm bank loans and ovardraft
Time Deposits - - 3,398,300 | Trust receipls payable
; Trade payables
Shorterm |nuels1n1en15 887,118 665,340 692,832 mmmes
Accounts receivable Related parfies
Trade Other payables - Third parties
B ) Accrued expenses
Third parties - net 3,415,587 2,986,729 4,360,898 Shart-term employee benefits liability
i Taxes payable
Retated parties 622,188 553,910 375,733 Cortons matitiss ofong-tamn debts
Non-trade Bank loans
Th i 428,832 496,27 322,114 Bonds payable and Sukuk ljarah payables
i pamesl 96,276 Liability for purchases of fixed assets
Related parties 326,706 302,755 208,268 | |iaiiios direclly associaled with disposal group classified as helds for sale
Invertorles - net 9,344,613 8,454,845 8,160,539 Total Cieent it
Advances and deposits 1,027,664 646487 saadrg | ‘o curentLiabiiiles
Prepaid taxes 424,212 345,967 203,619 NON-CURRENT LIABILITIES B
Fulre crop expendiures 210841 161519 1aygop | Logtam debts-nekof artent maturiies
Prepaid expenses and olher cutrent assets 492,513 391,057 355,201 Bond‘s payable ixed
Assets of disposal group classified as held forsale 12,121,369 11,832,922 . Tul';'f{" ity for ""'"ffjis ol fixed assets
Total Current Assets 42,315,822 40,995,736 32,772,095
Defered fax liabilifies - net
Due forelated parles
aﬁmf?r all'npbs;ge benef 13
im iabilities for assets dismanting costs
NOM-CURRENT ASSETS Olher long-ferm payabls
Clalms for tax refund 456,833 456,683 565,241 Advances for stock s:l:scrlm::n from non-contralling Inferests
Plasma recelvables - net 660,857 618,026 632,661 | Tolal Non-current Liablli
Deferred tax assels - net 1,984,971 1,742,851 1415894 | TOTALLIABILITES
Lang-term investments. 1,967,632 1,877,887 1,573,095
Plantations EQUITY
o Capital stock - Rp100 {full amount) par valua per share
Matura planlaunqs net 5417,809 5,116,106 4,742,845 B oed - 35,000 000,000 ert
Immatry plantafions 2983606 3197449 2,847,525 " Issuied and fully paid - 8,780,428,500 shares
Industrial imber plantations - net 283,008 279,221 260,020 Witional paid-in capital )
Unrealized gains on avallable -for- sale financlal assets
Fixed assels - net 22,296,486 22,011,488 22,237,651 | Ditference ram ‘r:hang&i in equity of Subsidiaries
Defarrad charges - net 610,304 586,345 520,943 and eftects of fransactions with non-controling interests
. Exchange differences on Iranslation of financlal statements
Goodwil 3,976,524 3,976,524 3,970,420 Reserveg af disposal group as held for sale
Intanglble assets - net 2,728,164 2,761,473 1,931,957 Her:anad elar:jnfo |
Long-term prepayments 935957 761,489 1,280,156 Uneparon e or general reserve
Advances for stock subscription in associate - - 259,700 Equilv Mtrlbuhbis to Equity Holders of the Parent Entity
Other non-current assels 1,943,586 _ 1,702,988 _ 2,748,727 | yop g Interests
Total Non-Current Assels 46,245,835 45,098,530 45,005,845
Total Equity
TOTAL ASSETS 86,561,657 86,094,266 77,777,940 TOTAL LIABILITIES AND EQUITY

December 31, 2013/
December 31,2014 January 1, 2014
March31,2015  (AsRestted)  (As Fesiated)
CONTINUING OPERATIONS
NET SALES
5,079,042 5,069,833 4,625,586 | COST OF GOODS SOLD
4,136,056 3,922,784 4,103,558 | GROSS PROFIT
3,297,891 3,307,564 3,400,715 | Seliing and distributior
458965 'S400 271135 | Gonoranc adminiiaivo ponsos
1322667 1303973 1,172.720 | Opher cperating income
1953497 2051104 151347 | (rher operating expenses
g;g:;;g Eg:g;g Eﬂ’% INCOME FROM OPERATIONS
Flnance Income
LRI R et
11,936 11,343 ! ":"1 Share in net loss of associales
4,297,642 4,176,022 - INCOME BEFORE INCOME TAX EXPENSE
23507,008 22681685 19,471,309 | Income Tax Expense-Het
INCOME FOR THE PERIOD FROM
CONTINUING OPERATIONS
12,954,245 12,826,553 13,294,577
3,986,458 3,865,409 1,893,227 A DISCONTINUED OPERATION
27 955 25914 35511 | INCOME FOR THE PERIOD FROM
16,967,958 16,837,876 15,324,315 | ADISCONTINUED OPERATION
1,062,791 1,011,716 1,109,020 | INGOME FOR THE PERIOD
730,438 523,202 15,443
4,851,880 4,706,587 4,073,515 | Other comprehensive income (loss)
63,223 59,001 50,923 | Unrealizad gains {lossas) on avalable-for-sala financial assats
- - 136,166 | Exchange differences on translation of financial
B e e 213,150 statemanis
23,676,290 23,138,382 21,422,532 | Falr value galn (loss) arlsing from cash flow hedges
of o aneft obligati
47,183,208 45820068 40,893,841 | Qther comprehensive income (losses)
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD
Income for the perlod attributable o :
Equlty holders of the parent entity
iooe  oioes Sonotg | _ Mancentling inarests
675083 538,089 554051 | Toul
6,642,633 6,637,221 6,579,227 Total comprehensive income
600,435 520,453 1,286,568 for the perlod attributable to :
339,288 387,359 . Equity holders of the parent enity
Non-oontroliing interesis
90,000 90,000 85,000 otal
16,411,215 15,530,036 12,886,831
26,158,946 25,104,400 22,791,969 | BASICEARMINGS PER SHARE FROM CONTINUING OPERATIONS
ATTRIBUTABLE TO EQUITY HOLDERS OF THE PARENT ENTITY
15,219,413 15,169,798 14,002,130 | (fullamauni)
41,378,358 40,274,198 36,884,099 BASIC EARMINGS PER SHARE FROM A DISCONTIUED OPERATION
ATTRIBUTABLE TO EQUITY HOLDERS OF THE PARENT ENTITY
88,561,657 86,094,266 77,777,940 | (l

2015

{Three Months)

15,021,122

10,813,166
4,107,956

(1,682,672)

(809,815)
232,975

98,521)

1,748,923

186,253
(767.596)

(70,534)

1,098,046

(320,369)

777,077

208,902

885,979

140,204

103,835
(57,874)

15,451

207,616
1,193,595

870,081

115,898

585,979

1,051,431

142,164

1,193,585

20

2014
(Threa Monihs)

{As Restated)

15,031,512
11,195,354
3,835,558

(1,301,698)
(863,741)
129,403

_ {201,139)
1,538,383

803,353
(400,604)
(44,788)

2,036,344
(526,147)

1,510,197

261,328
1,771,525

28,748

(967,143)
21,149

{7,422)
{624,668)
846,857
1,387,534

383,991
1,771,525

503,586
263,271
846,857

133

CASH FLOWS FROM OPERATING ACTIVITIES
Cash recewved from customers

Cash paid to suppliars

Payments for production and operating expensas
Payments to employees

Cash generated rom operations

Recelpts of Intesest income

Payments of Interest expense

Payments of taxes net

Others receipls - net

Met Cash Provided by Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from sala of fised assets

Additions to flzed assels and plantations
Advance for projects and fixed assets
Investmant In associates

Agditian In short-1erm investmants
Capitalized future cane crops expenditures
Investmeat in lime deposits

Advances for skack Subscription in assaciales
Investment in canvertible notes

et Cash Used in Investing Activities

CASH FLOWS FROM FINANCING ACTIMITIES

Proceeds from short-term bank loans

Proceeds from long-term bank loans

Praceeds af lang-term borrowings fram related paries

Capital contribution from nan-pontralling interest

Proceeds from advances for stock subscription fram
nan-controling interasts

Paymends of short-term bank loans

Paymants of long-term bank loans

Purchasa of treasury stack by a Subsidiary

Payments of cashdividerds by Subsidiarios fo
non-coniroling intesests

Net Cash Provided by Financing Activities

MNET EFFECTS OF CHANGES IN EXCHANGE
RATES ON CASH AND CASH EQUIVALENTS

MNET INCREASE / {DECREASE) CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD
CASH AND CASH EQUIVALENTS AT THE END OF PERIOD

Cash and cash equivalents conslst of :
Cash and ¢ash equivalents

Overdraft

et

2015

(Three Manths)

14,545,219

(1,540,042)

1,300,384
206,770
129,000

2,887

(1,481 585]
(267,328)
(89,733)

2,58
{162,192)

244,641
(1,180,611)
14,040,435
12,859,824

13,014,179
(154,355
12,859,824

2014

{Three Manths)

16,568,316
(9,228,765)
(3,575,175)
__(,127378)
2,637,000
(362,204)
(615,458)
133,933

1,948,276

7,793
(1,195,759
{311,363

(43,163)
(1,242,589)
(88,200)
(57,020)
(2,930,301)
2,057,609
1,001,399
99,269
14,700
(713,834)

(202,126)
(59,694)

2,287,320

(405,467)
899,828
13,518,709
14,418,537

14,576,791
(158,254)
14,418,537

Notes : 1. The above financlal information Is derived from the consolidated financlal statement as of March 31, 2015, December 31, 2014, and December 31, 2013/anuary 1, 2014 and for the three-months perod ended March 31, 2015 and 2014; and Is unaudited.
2. The consclidated financial position as of December 31, 2014, and December 31, 2013/January 1, 2014 and the consolidated statement of comprehensive income for the three-months period ended March 31, 2014 were restated due to implementation of certain revised
Indonesian Financial Accounting Standard (PSAK) effectively on January 1, 2015. Certain information such as consolidated statement of changss in equity and notes to the consolidated financial statements are not included in the information presented abova.

3. The foreign exchange rates used 1o franslate the forelgn currency monetary assets and llablilies to Ruplah currency as of March 31, 2015, December 31, 2014, and December 31, 2013/ January 1, 2014 were Rp13,084, Rp12,440 and Rp12,189, respectively, to US$1

Jakarta, April 30, 2015

The Board of Directors
PT INDBFOOD SUKSES MAKMUR Thk
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