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ANNOUNCEMENT
DISCLOSEABLE TRANSACTION

COMPLETION OF
PROPOSED ACQUISITION BY
METRO PACIFIC INVESTMENTS CORPORATION
OF APPROXIMATELY 99.8398% INTEREST IN
FIRST PHILIPPINE INFRASTRUCTURE, INC.
AND RESULT OF THE TENDER OFFER

Introduction

Reference is made to the announcement of the Company dated 8 August 2008 and
the overseas regulatory announcements of the Company dated 7 August 2008 and 13
November 2008.

The Company is pleased to announce that Completion of the Proposed Acquisition
took place today and MPIC acquired in aggregate a total of approximately 99.8398%
of the outstanding capital stock of FPII from FPH and Benpres.

The Company also wishes to inform shareholders that the Tender Offer period expired
on 10 November 2008 without any Public Shareholders tendering their shares in FPII,
hence MPIC was not able to take up any shares under the Tender Offer.

Introduction

Reference is made to the announcement of First Pacific Company Limited (the
“Company”) dated 8 August 2008 (the “Announcement”) and the overseas regulatory
announcements of the Company dated 7 August 2008 and 13 November 2008. Unless
otherwise defined or the context otherwise requires, capitalised terms referred to herein
shall have the meanings given to them in the Announcement.



The Company is pleased to announce that Completion of the Proposed Acquisition took
place today and MPIC acquired in aggregate a total of approximately 99.8398% of the
outstanding capital stock of FPII from FPH and Benpres.

The Company also wishes to inform shareholders that the Tender Offer period expired
on 10 November 2008 without any Public Shareholders tendering their shares in FPII,
hence MPIC was not able to take up any shares under the Tender Offer.

As a result of the Completion and the result of the Tender Offer, MPIC holds a 67.1%
effective interest in MNTC, the concession holder of the North Luzon Expressway in
the Philippines, and a 46% effective interest in TMC.
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