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CONNECTED TRANSACTIONS

PROVISION OF LOAN TO LANDCO AND GRANT OF
CALL OPTIONS IN RELATION TO SHARES IN LANDCO

Reference is made to the Company’s announcement dated 11 September 2008 relating
to the provision of loan to Landco and grant of call options in relation to the shares in
Landco.

The Company announces that the AB Call Option Period has been extended from
11:00 a.m. of 31 October 2008 to 11:00 a.m. of 10 November 2008 and the AB
Completion Date has been extended from 30 November 2008 to 10 December 2008.

The Company is pleased to announce that the Landco Valuation was completed on 25
October 2008. Accordingly, as contemplated in the Announcement, the Company will
announce the exercise price of each of the AB Call Option and the MPIC Call Option
based on the Landco Valuation once finalised.

Introduction

Reference is made to the announcement of First Pacific Company Limited (the
“Company”) dated 11 September 2008 relating to the provision of loan to Landco
Pacific Corporation (“Landco”) and grant of call options in relation to the shares in
Landco (the “Announcement”). Unless otherwise defined or the context otherwise
requires, capitalised terms referred to herein shall have the meanings given to them in
the Announcement.



In relation to the AB Call Option granted by MPIC to each of ABHC, AXB, the
Announcement stated that where ABHC and AXB are unable to acquire their 49% pro-
rata share of the Loan (plus accrued interests thereon) from MPIC by 31 October 2008
or Landco is unable to fully repay the Loan (plus accrued interests thereon) by 31
October 2008, the AB Call Option may be exercised by ABHC and AXB at any time
prior to 11:00 a.m. of 31 October 2008 (the "AB Call Option Period") to purchase or
procure the purchase of the MPIC Shareholdings as well as the Loan (plus accrued
interests thereon) in each case no later than 30 November 2008 ("the AB Completion
Date"). Further, should ABHC and AXB fail to purchase and/or pay for the MPIC
Shareholdings and the Loan (plus accrued interests thereon) by the AB Completion Date
after having exercised the AB Call Option, ABHC and AXB shall be liable to MPIC for
damages.

The Company announces that the AB Call Option Period has been extended from 11:00
a.m. of 31 October 2008 to 11:00 a.m. of 10 November 2008 and the AB Completion
Date has been extended from 30 November 2008 to 10 December 2008.

The Company is pleased to announce that the Landco Valuation was completed on 25
October 2008. Accordingly, as contemplated in the Announcement, the Company will
announce the exercise price of each of the AB Call Option and the MPIC Call Option
based on the Landco Valuation once finalised.
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Unless otherwise stated, translations of quoted currency values are made on an
approximate basis and at the rate of US$1.00 = PhP44.2 = HK$7.8. Percentages and

figures expressed in millions have been rounded.
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