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* Asterisks denote mandatory information

"DISCLAIMER:- This announcement was prepared and issued by the belowmentioned listed issuer to the
Exchange. The Exchange assumes no responsibility for the correctness of any of the statements made, opinions
expressed or reports contained in this announcement and is posting this announcement on SGXNET for the sole
purpose of dissemination only. In the event of any queries or clarification required in respect of any matters
arising from this announcement, such queries are to be made to the listed issuer directly and not to the
Exchange. The Exchange shall not be liable for any losses or damages howsoever arising as a result of the
circulation, publication and dissemination of this announcement."
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FIRST
PACIFIC

FIRST PACIFIC FINANCE LIMITED
(incorporated with limited liability under the laws of the Cayman Islands)

U.S.$199,000,000 Zero Coupon Guaranteed Exchangeable Notes due 2010 (the “Notes”)
Guaranteed by First Pacific Company Limited

Exchangeable into Common Stock of par value PHP 5.00 each of

Philippine Long Distance Telephone Company

Pursuant to Rule 747(1) of the Singapore Exchange Securities Trading Limited Listing Manual, First
Pacific Finance Limited (the ‘Issuer’) wishes to announce that as of 2 April 2007 a total of
US$111,190,000 of the Notes have been exchanged by Noteholders, making the amount of Notes
outstanding as of 2 April 2007 equal to US$87,810,000.

Issued by
First Pacific Finance Limited
2 April 2007



