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IN RELATION TO ITS UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE SIX MONTHS ENDED 30 JUNE 2012

This Announcement is made by First Pacific Company Limited (“First Pacific” or the
“Company”) pursuant to the requirements of Rule 13.09 of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited (“HKEX”) to
provide shareholders of First Pacific and the public with the unaudited consolidated
financial results of Metro Pacific Investments Corporation (“MPIC”), a company in
which the First Pacific Group holds an economic interest of approximately 59.0% as at
30 June 2012.

Summary

On 9 August 2012, the board of directors of MPIC approved the release of the
unaudited consolidated financial results for the six months ended 30 June 2012.
MPIC’s unaudited consolidated financial statements have been submitted to the
Philippine Stock Exchange on 9 August 2012, and have also been disclosed as the
Company’s Overseas Regulatory Announcement on the websites of the HKEX and the
Company.

MPIC, a company in which the First Pacific Group holds an economic interest of
approximately 59.0% as at 30 June 2012, is a company incorporated in the Philippines
whose shares are listed on the Philippine Stock Exchange. On 9 August 2012, the board
of directors of MPIC approved the release of the unaudited consolidated financial
results for the six months ended 30 June 2012. MPIC’s unaudited consolidated financial
statements have been submitted to the Philippine Stock Exchange on 9 August 2012,
and have also been disclosed as the Company’s Overseas Regulatory Announcement
on the websites of the HKEX and the Company. The unaudited consolidated financial
statements have been prepared in conformity with the Philippine Financial Reporting
Standards. MPIC’s unaudited Consolidated Statements of Income for the six months
ended 30 June 2012 and 2011 as well as the unaudited Consolidated Statements of
Financial Position as at 30 June 2012 and audited Consolidated Statements of Financial
Position as at 31 December 2011 are provided below:
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METRO PACIFIC INVESTMENTS CORPORATION AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF INCOME (UNAUDITED)
(Amounts in Peso Millions, except Per Share Amounts which are in Peso Centavos)

For the Six Months Ended June 30 2012 2011
OPERATING REVENUES
Water and sewerage services revenue 7,684 6,615
Toll fees 3,421 3,268
Hospital revenue 2,470 654
School revenue 42 49
13,617 10,586
COST OF SALES AND SERVICES (5,040) (3,924)
GROSS PROFIT 8,577 6,662
GENERAL AND ADMINISTRATIVE EXPENSES (2,889) (2,328)
OTHER INCOME AND EXPENSES
Construction revenue 3,410 3,634
Construction costs (3,363) (3,560)
Interest expense (1,859) (1,857)
Share in net earnings of associates and a joint venture — net 1,217 613
Dividend income 280 280
Interest income 383 249
Foreign exchange gains — net 647 409
Other income 228 181
Other expenses (1,066) (799)
(123) (850)
INCOME BEFORE INCOME TAX 5,565 3,484
PROVISION FOR (BENEFIT FROM) INCOME TAX
Current 618 439
Deferred (176) (206)
442 233
NET INCOME 5,123 3,251
Net Income Attributable to:
Owners of the Parent Company 3,444 1,957
Non-controlling interest 1,679 1,294
5,123 3,251
EARNINGS PER SHARE
Basic Earnings Per Share, Attributable to
Owners of the Parent Company 13.99 9.54
Diluted Earnings Per Share, Attributable to
Owners of the Parent Company 13.96 9.21




METRO PACIFIC INVESTMENTS CORPORATION AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

(Amounts in Peso Millions)

As at June 30, December 31,
2012 2011

(Unaudited) (Audited)

ASSETS

Current Assets

Cash and cash equivalents and short-term deposits 10,246 15,126

Restricted cash 1,379 1,915

Receivables 3,026 2,949

Due from related parties 341 373

Other current assets 2,024 2,356

Total Current Assets 17,016 22,719

Noncurrent Assets

Receivables 840 957
Due from related parties 71 65
Available-for-sale financial assets 1,386 1,386
Investments in associates and a joint venture 44,084 36,738
Goodwill 13,025 13,069
Service concession assets 79,607 76,824
Property use rights 744 765
Property and equipment 6,006 5,863
Other noncurrent assets 1,783 1,787
Total Noncurrent Assets 147,546 137,454

164,562 160,173




METRO PACIFIC INVESTMENTS CORPORATION AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION (CONTINUED)

(Amounts in Peso Millions)

As at

LIABILITIES AND EQUITY
Current Liabilities
Accounts payable and other current liabilities
Income tax payable
Due to related parties
Payable to non-controlling interest
Current portion of:
Provisions
Service concession fees payable
Long-term debt

Total Current Liabilities

Noncurrent Liabilities
Noncurrent portion of:
Provisions
Service concession fees payable
Long-term debt
Deferred credits and other long-term liabilities
Deferred tax liabilities

Total Noncurrent Liabilities
Total Liabilities

Equity
Owners of the Parent Company:
Capital stock
Additional paid-in capital
Equity reserves
Retained earnings
Other comprehensive income reserve

Total equity attributable to owners
of the Parent Company
Non-controlling interest

Total Equity

June 30, December 31,
2012 2011
(Unaudited) (Audited)
12,108 11,677
278 76
121 122
- 1,299
3,296 2,989
664 792
1,394 1,594
17,861 18,549
250 190
8,206 8,033
37,954 38,429
5,813 5,552
2,980 2,990
55,203 55,194
73,064 73,743
24,648 24,643
38,065 38,056
713 706
13,533 10,460
(99) (102)
76,860 73,763
14,638 12,667
91,498 86,430
164,562 160,173




GENERAL

Shareholders should note that the above unaudited and audited consolidated financial
results pertain only to MPIC and not to First Pacific itself.

The above information only refers to certain sections of MPIC’s disclosure and
shareholders should refer to MPIC’s original filing submitted to the Philippine Stock
Exchange (http://www.pse.com.ph), as well as disclosed as the Company’s Overseas
Regulatory Announcement on the websites of the HKEX and the Company on 9 August
2012.

By Order of the Board
First Pacific Company Limited
Manuel V. Pangilinan
Managing Director and CEO
Hong Kong, 9 August 2012
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