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Indofood financial results for the period ended 31 March 2016

The attached press release was released today in Jakarta by PT Indofood Sukses Makmur Thk
(“Indofood”, IDX: INDF), in which the First Pacific Group holds an economic interest of 50.1%.

Indofood is a leading Total Food Solutions company with operations in all stages of food
manufacturing from the production of raw materials and their processing through to consumer
products and distribution to the market. It is based and listed in Indonesia; its Consumer Branded
Products subsidiary PT Indofood CBP Sukses Makmur Tbk and agribusiness subsidiaries PT
Salim lvomas Pratama Tbk and PT Perusahaan Perkebunan London Sumatra Indonesia Tbk are
also listed in Indonesia. Two other subsidiaries, Indofood Agri Resources Ltd. and China
Minzhong Food Corporation Limited, are listed in Singapore, and an agribusiness associate Roxas
Holdings, Inc. is listed in the Philippines. Through its five complementary Strategic Business
groups, Indofood manufactures and distributes a wide range of food products: Consumer Branded
Products (noodles, dairy, snack foods, food seasonings, nutrition and special foods, and non-
alcoholic beverages), Bogasari (flour and pasta), Agribusiness (oil palm, rubber, sugar cane,
cocoa and tea plantations, cooking oils, margarine and shortenings), Distribution and Cultivation
& Processed Vegetables (fresh and processed vegetables).

Indofood is one of the world’s largest manufacturer by volume of wheat-based instant noodles,
one of the largest plantation companies by area and the largest flour miller in Indonesia. Indofood
also has an extensive distribution network across Indonesia.

Further information on Indofood can be found at www.indofood.com

* * *

For further information, please contact:

John Ryan Tel: +852 2842 4355
Head of Investor Relations Mobile: +852 6336 1411
Executive Vice President

Group Corporate Communications

Sara Cheung Tel: +852 2842 4336
Vice President
Group Corporate Communications
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PRESS RELEASE For Immediate Release

INDOFOOD FINANCIAL RESULTS FOR THE PERIOD ENDED 31 MARCH 2016

e Consolidated net sales increased to Rp16.52 trillion

e Income from operations increased to Rp1.88 trillion

e Netincome attributable to the equity holders of the parent entity increased significantly
to Rp1.09 trillion

Jakarta, 29 April 2016 — PT Indofood Sukses Makmur Tbk (‘Indofood” or the “Company”) today
announced its financial results for the period ended 31 March 2016. Consolidated net sales grew 10.0%
to Rp16.52 trillion from Rp15.02 trillion in the same period last year. The Company's Strategic Business
Groups (“Group”) namely Consumer Branded Products ("CBP”), Bogasari, Agribusiness, and Distribution

Group contributed around 52%, 24%, 16% and 8% respectively.

Income from operations increased 7.4% to Rp1.88 ftrillion from Rp1.75 trillion, while operating margin
slightly declined to 11.4%. Income for the period attributable to the equity holders of the parent entity
increased 24.8% to Rp1.09 trillion from Rp870.1 billion and net margin improved to 6.6% from 5.8%. Core
profit declined 3.1% to Rp1.02 trillion from Rp1.05 trillion.

Anthoni Salim, the President Director and Chief Executive Officer of Indofood, said: “We are pleased to
have started the year with positive performance despite the impact of weak commodity prices. We will
continue to capitalize on the strength of our business model to face challenges and capture opportunities

in 2016 to pursue sustainable growth.”

—End---

PT IND _FOOD SUKSES MAKMUR Tbk

Sudirman Plaza T. +6221 5795 8822 1
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JI. Jend. Sudirman Kav, 76 - 78 www.indofood.com

Jakarta 12910, Indonesia
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About PT Indofood Sukses Makmur Thk

Over the last two decades, Indofood has progressively transformed into a Total Food Solutions company
with operations in all stages of food manufacturing, from the production of raw materials and their
processing, to consumer products in the market. Today, it is renowned as a well-established company
and a leading player in each business category in which it operates. In its business operations, Indofood
capitalizes on economies of scale and a resilient business model with five complementary Strategic
Business Groups (‘Group”), namely:

Consumer Branded Products (‘CBP")

Supported by the strength of its product brands, the Group produces a diverse range of consumer
branded products including noodles, dairy products, snack foods, food seasonings, nutritional and
specialty foods, and beverages.

Bogasari

The Group is primarily a producer of wheat flour as well as pasta, with business operations supported
by its own shipping and packaging units.

Agribusiness

The Group’s principal activities range from research and development, seed breeding, oil palm
cultivation and milling, to the production and marketing of branded cooking oils, margarine and
shortening. The Group also cultivates and processes rubber, sugar cane and other crops.
Distribution

With the most extensive distribution network in Indonesia, the Group distributes the majority of the
consumer products manufactured by Indofood and its subsidiaries, as well as by third parties, to the
market.

Cultivation & Processed Vegetables

The Group manages an integrated demand-driven operation with wide-ranging cultivation and
processing capabilities, and produces branded products.

For further information, please contact:

Elly Putranti

Corporate Secretary

PT Indofood Sukses Makmur Tbk
Tel : +6221 5795 8822

Fax: +6221 5793 7373

Email: elly.putranti@indofood.co.id
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AND ITS SUBSIDIARIES
SUDIRMAN PLAZA, INDOFOOD TOWER, 27th Floor, Jalan Jendsral Sudirman Kav. 76-78, Jakarta 12910, INDONESIA

Phone | (62-21) 57958822 Fax:(B2-21)57535960
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CONSOLIDATED STATEMENT OF FIN:NCIAL POSITION

As of March 31, 20

(Expressed in Millions :}&'Ruplah i.lnless Otherwise Staiec}

udited)

CONSOLINTED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
~For the Three Months Period Ended March 31, 201
[Ex,pressod in Hlilluns ‘'of Rupiah, Unless Ulhamlse Slated]

CONSOLIDATED STATEMENT OF CASH FLOWS

For the Three Months Period Year Ended March 31, 2016
(Expressed in Millions of Rupiah unless Q’Ihsnvise Stahed}

(Unaudited) (Unaudited)
016 015 26 015
ASSETS March 81,2016 December 31,2005 | LIABILITIES AND EQUITY March31, 2016 December 31, 2015 (Three Months)  (Three Months) (Three Manths)  (Three Months)
CURRENT ASSETS CURRENT LS T .
" 16,515,754 15,021,122 | CASH FLOWS FROM OPERATING ACTIVITIES
Cash and cash equivalents 12988748 13076076 | g erm bank loans and overdratt 5797931 597,569 | COST OF GOODS SOLD 11,901,597 10,91 Gash received from customars 16,183,390 14,545,219
Short-term investments 544,434 1,090,607 | Trust reoeipbipayable 1,175,334 1,747,575 | GROSSPROFIT 4,614,157 4,107,956 | Gash paidto supplers (9,965,145} [B.TIII 875)
- Trade payables - - N ! e
Accounts receivable : ! Payments for production and operating expenses (4,227,023) (3,974,478)
Third parties 2,666,961 3,080,946 | Seling and distribution expanses 1,859,309) 1,682,672 menis Jor
Trade Relm,:;parﬁss 529,437 503,958 Get‘?al and administrative expenses. { (863,009) { (809.315; Payments o employees ) _(1,131,155) (1,264 842)
Third parties - net 3,987,232 3522553 | Other payables and depesit received - Third parties 1,620,973 1,589,265 | Other operating income 136,567 232,975 Cash generated from cperations B60,067 595,024
P N B Accrued expenses 1,742,133 2,137,266 | Other uperalina‘a:ponsss 149,518] 98,521 Receipts of interest income 148,781 186,512
Related parties 656,141 733,261 | shert-term employee benafits liability 93;,3;: ga%;tz INCOME FROM OPERATIONS 1,878,888 _1'§Z§TJ. 823 | Payments of taxes - net (152,908) (304,232)
§ Taues payable 875, 52,91 _ Paymants of i 1 2
Nen me ) Current maturities of long-term debits Finance income 186,253 mgmh;“[;::f;‘ffu f":"g;'fl I?zg.ml
Third parties 483,951 458,089 Bank loans 2074670 2,949,803 | Finance expenses ) (408,135) (ET.596) | Nt Cash Provided by Operating Activite 430,886 276,982
Related parties 319,143 402,707 Liabilty for purchases of fixed assets et . a2l o292 Share in net losses of associates (78,442) 0,534) s y Operating Activities __ 430886 276982
o o B O und ansete ) holdor zal
Inventories - net 7875110 7,627,360 'T"a:’: ¥ d'mfl_’;ﬁ:f: i disposal graup classiied as hed for sale Prerest 7::5%5 INCOME BEFORE INCOME TAX EXPENSE 1,730,678 1,098,046 | CASHFLOWS FROM INVESTING ACTIVITES
Advances and deposits 1,036,865 809,685 | O Lurren L0l 0008 | income Tax Expense (468,232) {320,969) | Proceeds fom saleoffoed assets 9,142 5,026
Prepaid 353,799 302,105 Additions 1o fixed assets and plantations (1,319,112) (929,819)
repaid taxes , 3 INCOME FOR THE PERIOD FROM Payments of advances br prjects and fxed assels (95,989) (262,724)
Future crop expenditures 212,724 165308 | noN.CURRENT LIABILITIES . CONTINUING OPERATIONS 1,262,446 777077 fon of a Subsidiary, net of cash acquired (54,992) B
Prepaid expenses and other current assets 338,960 253,910 | Long-term debts - net of current maturiies ADISC OPERATION Captalzed uture cang crops expendiures (27,914) (33,086)
- ) Bark loans 13,827,193 12,889,330 Investment in associates - (238,454)
Assets of disposal group classified as held for sale 13,521,771 14,375,084 Bonds payable 3990247 3,989,156 PERIOD FROM ; : -~ !
Total Current Assets 42,698,878 42,816,745 Liabilty for purchases of fixed assets _ 14884 15466 | A DISCONTINUED OPERATION 100784 208902 mgngﬁm;ﬁwﬁwm R Ts%%i_
Total long-term debts 17,832,324 16,893,952 INCOME FOR THE PERIOD 1,363,230 985,979 -_—
Deferred tax liabities - net 1461404 1518833 | Othrcomprnansvencome sses) E"‘s::s"?::g::' f“"b:'lc::f ACTIVITIES 155783 1380388
NON-CURRENT ASSETS Due to related parties 460,43 33! lems that will ot be raclassified to profit of loss: onc ar ns (155, 1340,

) 261,934 261934 | Lisbiliies for employee benefits 4,887, 902 4,775,806 | Remeasurament gas [osses] o W Benest liabitties 12,874 15,451 roceeds from long-term bank loans ) 1,755,804 206,770
Claims for tax refund ’ y Estimated liabiliies for assets dismanting costs 86,274 74,956 | Share of other comprehansive losses of associates, net of tax (3,080) - | Proceeds of longHerm bormowings from related parties 121,640 129,000
Plasma receivables - net 812,331 785,773 [, 22708 338 T Hems that may be reclassified o proft o loss: Addional capital contributians fram
Delarred tax assats - net 2,193,889 2,083,290 Total Non-Current Liabilities ZTHIW | B6023%5 gains [losses] on avai B financial assets (144,992) 140,204 nen-controlling shareholders’ to Subsidiaries 1,038 2,887

) TOTAL LIABILITIES 47,885,889 48,700,933 | Exchangs ofierances ontransiation o fiancia sttements (106,449) 109,835 | Payments of short-term bank loans (3,281,658)  (1,481,585)
Long-term investments 1,821,092 1,898,233 ————— | Shawclother comprehansive income of associates, net of tax 8,965 - Payments of long-term bank loans (620,749) (267,328)
Plantations Eg;wgwn_s (losses] arising fom cach ....h::g:f. nelattax 230 273 zg g; s..:m.; o:{ tlen:;lury slock by a Subsiliary - (89,733)
. T (logses) , i it dvidands "
Mature plantations - net 5,400,437 5193423 | coumy TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 1,360,821 1,193,595 a:;":g:.qruﬁ inferests By Sibseres - (2,587)
Immature plantations 3,485,755 3,612,838 Capﬂal stock - Rp100 {full amount) pervalue per share _ . P ) —— =
Incame for the perlod attributable to: Net Cash Provided by (Used in) Financing Activities 1,131,858 (162,192)
- ) ‘Authorized - 30,000,000,000 shai —
Industrial imber plantations, net 282,471 281,726 Issued and fuly paid - 8,760,426, 500 shares 878,043 878,043 uity halders of the parent entity 1,085,540 870,081
Fixed assets - net 25743871 25,096,342 m.wm paichin capital . 522,249 522,249 mﬂgnﬁm"ﬂs intenests _%.% _&E.g% NET EFFECTS OF CHANGES IN EXCHANGE
Investment property 42,188 42188 | Unr  gains on 1.;;.1:.1,« i ¢ financial assets 780,954 924426 =020 ___SB5978 | AATES ON CASH AND CASH EQUIVALENTS (171,557) 244,641
Defirred charges - net 659,236 676,166 o ol non-controlling interests 6,654,300 6645415 | 1ol comprehensive income NET DECREASE N CASH AND CASH EQUIVA 97,6
Goodwil 3976524 3a7s2 | Exchange dferences on ansiaton of fanci satements 7tase  siss for ';‘;m Lot W 053,196 Lostat DECREASE N SH EQUIVALENTS —_(97.678) _{1,180,611)
isposal lassifi , ¥ s Y '
Intangible assets - net 2584926 2628235 | Rowned samnge © o cehedforsaie ron onolig arass _sors 142164 | CASHAND CASH EQUVALENTS ATBEGINNG OFPEROD 12062041 14,040,435
fated fo al | 95,000 : ——
Long-term prepayments 78,313 948,126 mgpm;gpﬁ g e esanve 17821636 16732340 CASH AND CASH EQUIVALENTS AT END OF PERIOD 12864363 12,859,824
Other non-current assets 407,968 1529983 | gy to Equity Holders of the Parent Entity 28242764 27,269,351 | BASCEARNNGS PER SHARE FROM CONTINNG CPERATIONS — =
Total Non-Current Assets 49661935 49014781 | - o S SRS ATTRBUTABLE TO EQUTY HOLDERS OF THE PARENT ENTITY
F] 16,232,160 15,852,242 f ) 14 79 | Cashand cash equivalents consist of:
Uiy 44,474,924 43,121,593 | BASIC EARNINGS FER SHARE FROM A DISCONTINUED OPERATION Cash and cash equivalents fram continuing operation 12,968,748 13,014,179
TOTALEQ — == —==== | ATTRIBUTABLE TO EGUTY HOLDERS OF THE PARENT ENTITY Overdreh (104,385) (154,355)
TOTAL ASSETS 92,360,813 91,831,526 | TOTAL LIABILITIES AND EQUITY 92,360,813 91,831,526 {hull amourt) 10 20 | Nat 12,864,353 12,859,824

Motes : 1. The financial information as of and for the three-months period ended March 31, 2016 and 2015 is unaudited.
2. The financial information as of Dacember 31, 2015 is derived from the consolidated financial statements as of December 31, 2015 and for the year then ended, that have been audited by Publiz Accounting Firm Purwantons, Sungior & Surja, which in their report dated March 23, 2016 opined thal the consalidated financial statements of
PT indofood Sukses Makmur Thk and subsidiaries present fairy, in all material respects, the consoldated financial pasition of the Group as of December 31, 2015, and their cansoidated financial performance and cash flows for the year then ended, in accordance with Indonasian Finandial Accounting Standards.

3. Certain information such as consofidated statement of changes in equity and notes 1o the consolidated financial statements are not included in the information presented above,

4, The foreign exchange rates used at March 31, 2016 and Decamber 31, 2015 were Rp13.276 and Rp13,795, respectively, 1o US§1.

JakeHta, |April 29, 2016

The Board of Directors

PT INDGFOOD SUKSES MAKMUR Thk




	2016 - 0429 Indofood 1Q16 results release cover
	ISM Press Release 1Q16
	Indofood - 1Q16 FS

